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Investment 

List 


Business  and  financial 
disbursements  in  No¬ 
vember  will  create  a 
pronounced  c’e..  and  for 
investment  securities. 
High-prade  bonds  now 
yield  an  annual  interest 
return  ranging  from 
to  over  ^Vz^'r. 
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I  I  At  the  Lookout  | 

NEWSPRINT  HEADS 
FACE  PROBLEM  OF 
OVER-PRODUCTION 

Solution  is  Most  Likely  to  Be  | 
Reached  by  the  Makers 
Themselves 

DOLLAR  AT  PREMIUM 

i  Economic  Benefits  of  Big  Crop 
'  and  General  Industrial  Activ- 1 
ily  Arc  Seen  in  Exchange 
Rate  ! 

i  - -  ! 

I  So  Important  has  hpromo  thr  pulp  ! 
land  paprr  industry  it  has  bopn 
jdpsrri'bpd  as  Canada's  second  indns- 
itry  that  (ho  present  situation  in  ro- 
(gard  to  the  production  and  markef- 
ing  of  newsprint  must  be  regarded 
a-s  serious  iji  its  bearing  on  national 
economic  eonditions.  Cnder  the  eir- 
eumst.ances.  the  aftijnde  of  Premier 
Ferguson  of  Ontario,  as  indirated  by 
I  his  emphatic  statement  this  week, 
can  easily  be  understood.  The  sit- 
I  nation  is  one  demanding  drastic  mea¬ 
sures.  hut  it  is  (loubiful  If  Premier 
I  Ferguson  realizes  this  more  defini- J 
sjtel.v  ihan  do  the  leaders  in  the  in-  ' 
jdustry  themselves.  Nor  is  it  in- 
Idicated  how  any  aetion  by  the  pre- 
'mier  of  one  province  could  effective¬ 
ly  meet  a  problem  which  is  national 
in  its  scope.  The  conference  at  Que- 
I  bee  between  Premier  Taschereau. 

;  John  H.  Price  of  Price  Brothers  and 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

LiuitaJ 


469  St.  John  Street 
MOxNTREAL 


C.P.R.  Building 
TORONTO 


MANY  FACTORS  IN 
MARKET  STRENGTH 
SMELTERS  STOCK 

Growing  Production  and  Improv- 
ing  Markets — Big  Acquisi¬ 
tions  Are  Reported. 

SHOULD  EARN  OVER  $25  I 


Another  Order 
American  Rails 
for  Sydney  Mill 

_ _ X....  i 

Officials  of  the  Domininn  lr<m  & 
Steel  Company  are  highly  gratified 
iliat  a  second  substantial  order  for’ 
steel  rails  has  been  received  from  \ 
the  New  York  Central  Bailway.  The 
order  is  for  12,000  tons  for  lines  in 
Canada. 

The  placing  of  this  business  is  an 
indication  of  the  complete  satisfac¬ 
tion  of  the  company  with  the  first 


HOUSES  TO  SELL 
NEW  BANK  STOCK 
WITHOUT  CHARGE 

Financial  Community  Will  Offer 
Maritime  Bank  Every 
Encouragement 

ISSUeIs  $500,000 


Week  by 
week  in 
Canada 

An  important  feature 
in  connection  with 
our  extensive  service 
by  mail  to  investors  is 
our  Weekly  Review  of 
Financial  Affairs. 

A  copy  of  the  issue 
for  the  current  week 
V  ill  he  sent  on  request. 
Ask  for  copy  of  W3 

Greenshields 

&Co 

Afi  mbers  Montreal  Stock  Exchange 

^  1  St.  Jolin  Si.,  Montreal 

fdoo  Mount  Koval  llotel  Building 


j  titfiween  I'remier  lascnereau.  -  order  filled  at  Sydney  Thi.s  is  i  _ 

;  John  H.  Price  of  Price  Brothers  and  The  sharp  advance  In  Smelters  this  highly  satisfactory  in  view  of  the  tnc  iTimnrioi  Tlmen 

general  White  of  International  Pa-  week  revived  rumors  of  early  action  f'^ct  that  It  Is  for  127  lb.  rails  which!  -luhn-  —  l-’urlher  announcc- 

^  per  and  meetings  of  recognized  .  awaited  oniit  in  heavier  than  any  rails  made  in  anent  The  Eastern  Bank  of 

powers  n  the  Industry  in  Montreal  '‘’"f  In  the  the  firm  I ' -anada.  Incorporated  at  the  last  scs- 

I  this  week  seem  more  likely  to  bring  5>tock.  Indications  point,  however,  to  American  order.  The  Sydney  plant  !  sfon  of  the  Federal  Parliament  with 
I  a  constructive  solution.  any  subdivision  of  the  shares  being  not  only  turned  out  these  heavy  headquarters  here,  and  for  which 

I  » ne  present  situation,  having  been  as  far  off  as  ever,  the  interests  in  the  rails  on  schedule  but  thev  filled  stock  subscriptions  were  opened  at 
brought  about  largely  because  of  company  which  have  opposed  such  a  every  requirement,  and  from  the  various  Maritime  financial  agencies 
i  competition  between  newsprint  mills  step,  being  still  of  the  opinion  that  company’s  standpoint  the  operation  ^  November  15th,  state  that. 
I  in  the  different  provinces,  any  gov-  It  would  serve  no  good  purpose.  was  very  pleasing  because  the  per- Uhrough  the  courtesy  of  the  firms 
I  ernment  action  looking  to  improve-  The  move  Is  much  more  .likely  to  centage  of  rejections  durin-  subscriptions,  no  brok- 

I  ment  seems  more  likely  to  come  from  be  due  to  buying  on  the  part  of  those  rolling  process  was  unusuallv  mnall.  I  ^rage  or  commission  will  be  charged 
Federal  rather  than  Provincial  au-  who  set  the  possibilities  ahead  for  The  rail  mill  at  Sydney  evidently  i  suibscriptions  to  the^stock  of  the 
thorltles.  Premier  Ferguson’s  state-  further  substantial  gains  in  the  takes  no  second  place  in  efficiency  bank  so  that  the  entire  proceeds  of 
ment  this  week  is  in  contrast  to  the  already  formidable  earnings  of.  the  or  standards  of  production  to  the  Ube  sale  of  the  shares  will  be  avail- 
statement  made  not  long  ago  by  Pre-  company.  There  are  several  factors  mills  of  the  United  States.  i  able  to  the  bank.  These  firms  are 


mier  Baxter  of  New  Brunswick,  to  which  contribute  to  the  outlook  for ! 
the  effect  that  there  was  no  Inten-  rapid  growth  in  earning  power;  the 
tion  of  changing  plans  to  immediately  steady  expansion  in  production  of  1 
establish  additional  mills  in  that  base  metals  this  year;  the  improve- ! 
province.  Even  an  agreement  em-  ment  in  the  copper  market;  the  pro- 1 
bracing  Ontario  and  Quebec,  if  such  n^lse  of  healthier  conditions  in  the  i 
were  possible,  would  not  be  binding  zinc  market  by  reason  of  regulatory 
on  Manitoba,  British  Columbia  or  the  i  step«;  and  the  addition  of  new  lines 
Maritime  Provinces,  which  are  now  o!  production  this  year  in  cadmium  \ 

becoming  Important  producers  of  and  fertilizer.  In  addition  there  is : 

(Continued  on  page  5.)  bright  promise  of  an  ultimate  addi-  i 

- tlonal  source  of  earning  power  frorfi  1 

A  the  interest  of  the  company  in  the  ! 

KIJK NN  w  Lll  Missouri  w-hich  seems  likely  to  : 

VERY  AGGRE^IYE 


which  contribute  to  the  outlook  for !  . - !  T.  M.  Bell  &  Co.  Limited,  Saint 

rapid  growth  in  earning  power;  ibe ' »  John;  the  Eastern  Securities  Idml- 

steady  expansion  in  production  of  I  IIIIK  mIIU  Ulf  IIUD  ;  ted.  Saint  John,  Halifax  and  Char- 
base  metals  this  year;  the  improve- '  Via  1  VIl  IJIUllljll  i  lottetown;  J.  M.  Robinson  &  Sons 
ment  in  the  copper  market;  the  pro- 1  ^  Saint  John,  Fredericton  and 

railse  of  healthier  conditions  in  the;  |-|  AvV  V  Moncton  and  the  Royal  Securities 

zinc  market  by  reason  of  regulatory  xJlinW  Corporation  Ltd.,  Saint  John. 

steps;  and  the  addition  of  new  lines  .  _  The  notice  further  says  that  a 

of  production  this  year  in  cadmium  i  Business  This  Year  on  Mudi  banking  office  will  be  opened  short- 
and  fertilizer.  In  addition  there  is  j  u  •  e__i,  n  •  l.v  at  Saint  John  and,  thereafter,  as 

bright  promise  of  an  ultimate  addi- i  neaviw  aeaie-;— rossi-  business  demands,  offices  will  be 

tlonal  source  of  earning  power  frorfi  1  bility  of  Split  opened  throughout  the  Maritime  pro- 

the  Interest  of  the  company  in  the  ,  _ _  vnnees.  At  the  time  of  writing  uji- 

Big  Missouri  w-hich  seems  likely  to  :  The  outstanding  strength  in  Doml-  wards  of  2,000  shares  had  (been  sub¬ 
develop  into  a  high  grade  gold  pro- 1  nion  Glass  on  the  eve  of  the  publlca-  scribed  and  the  closing  of  the  stock 

rfucer.  j  tion  of  the  annual  report  for  the !  subscription  books  is  shortly  ex- 


TOROISTO 
24  K  Sired  V. 


OTTAWA 
56  SpwL*  Street 


LQtTBrc  .  .  .  1 . . -  —  . . 

CO  St.  Peur  sirtrt  ;  vxgourous  expansion  policy  being  |  (Continued  on  Page  20) 

j  pursued  by  Burns  &  Company  Ltd.  _ _ L. 

_ which  was  organized  to  take  over  ^  __  ,  ,  r» 

I  the  business  of  P.  Burns  and  Co.  of  •  Inarket  KeaCtS  tO 
-  I  .1  ■— j  Calgary.  The  stock  has  been  liber- 1 

hH  D  hJ!  '  west  and  the  earn-  IxlgnZS  On  DTiagC 

may  ray  More  on  j  ings  of  the  company  are  said  to  pro-  - - 

liberal  returns  for  the  share-!  The  decline  in  Dominion  Bridge 
ivun.  x^annerS  |  shares  following  the  announcement 

Toronto.  I'hc  market,  is  apparent-  With  its  100  retail  stores  in  the  '  of  the  offering  of  additional  stock 
l.v  discounting  sometiiing  additional  west  :ind  its  numerous  wholesale  i  to  shareholders  once  again  draws 
being  done  for  second  jtiiTcrred  houses  the  company  is  equipped  to  !  attention  to  the  attitude  of  the  mark- 
sliiirelio  dors  of  Canadian  Canners.  take  advantage  of  the  improved  con- '  ct  today  towards  stock  rights. 

The  CMiuiamy  lias  Iiad  a  .good  seas-  ditions  in  western  Canada,  it  is  said.!  In  the  case  of  Bridge  selling  in 


May  Pay  More  on  i 
Can.  Canners  2nd  i 


I  fLlil  T  1j  Ample  speculative  ammunition  is  '  fiscal  period  closed  on  September  30  Pected  the  directors  reserving  the 

I  wmmmmm  |  possibilities  of  a  j  is  apparently  due  to  the  e.xpectation  ’^^bt  to  allot  all  or  any  portion  of 

'  .  wr~- - 1  !•  t  J  •  i  smelter  at  the  coast  to  handle  |  of  a  good  earnings  exhibit  for  the  ^he  amount  subscribed. 

'  Branches  Being  Estabushed  in  I  the  output  of  George  and  Coast  Cop- ;  year  The  authorized  capital  of  the  bank 

I  New  Areas  Opened  in  lPe>-  subsidiaries  of  Smelters,  while;  Business  of  the  company  has  been  $L0o0,000,  10,000  shares  of  a  par 
I  ^  there  remains  the  reports  regarding ;  running  substantially  ahead  brewers  value  of  $100  each.  For  the  full 

;  iionn  a  possible  big  merger  in  the  Pend  j  and  distillers,  from  which  an  imnor-  i  protection  of  depositors  and  to  put 

,  -  Oreille  region  with  Smelters  taking  a  ;  tant  part  of  the  demand  for  the  nro-  the  bank  in  a  relatively  strong  posi- 

' '''wSer-m  a^inveX^^^  leading  part  in  the  negotiations.  Such  i  ducts  of  the  plant  emanates,  having  tion  with  other  chartered  hanks  in 

'the  Wc^is  ke^lv  intJrest”^in^hel^  “  huge  been  experience  a  record  volume  of  t'^nada.  the  stock  will  be  ofrered  at 

the  west  is  keenly  mterestea  m  pe  addition  to  the  copper  and  zinc  re-  gales  this  vear  Demand  for  other  '  (Continued  on  Page  B) 

vneourous  expansion  policy  being  I  uus  jear.  Lieinana  lor  otner 

i  pursued  by  Burns  &  Company  Ltd. '  (Continued  on  Pa»e  -0)  i,ne  has, a  so  been  on  a  considerably 

which  was  organized  to  take  over  ^  _  t  ,  n  .  .  nigner  scale.  ^  „  Nlckel  ShortS  May 

the  business  of  P.  Burns  and  Co.  of  Market  ReOCtS  tO  i,.mher*"o'*  iqo-^  ended  Sep-  C*;i| 

I  Calgary.  The  stock  has  been  liber-!  *>0.  19«i,  were  equivalent^  to  ofl/l  HaVe  tO  X^OVer 

i  ally  sold  in  the  west  and  the  earn-  ixlgltltS  On  Driage  J^bare  on  the  common,  as  - - - 

I  ings  of  the  company  are  said  to  pro- 1  - - -  i  against  dividend  requirements  of  $i  There  is  considefable  market  in- 


xo  me  coppei  auu  z.i.c  sales  this  year.  Demand  for  other 
(Continued  on  Page  _0)  lines  has,  also  been  on  a  considerably 

■  higher  scale. 

of  Reacts  to  Earnings  for  the  year  ended  Sep- 

rk»  1  ,  n’t  teniber  30.  1927,  were  equivalent,  to 

Klgnts  on  Hridge  a  share  on  the  common,  as 
_ _  i  against  dividend  requirements  of  $7 


he  share-;  The  decline  in  Dominion  Bridge!^  share.  Even  at  around  150  the  tercst  in  possibly  exciling  develop- 
I  shares  following  the  announcement  ^  yields  4. <  ments  in  connection  with  Interna- 

cs  in  the  ;  of  the  offering  of  additional  stock  A  split  in  this  issue  would  suit  the  Nickel  between  now  and  the 

wholesale  to  shareholders  once  again  draws ;  P’J''P”®®  ^be  management  as  it  (be  month.  November  30th  is 

nipped  to  !  attention  to  the  attitude  of  the  mark-  allow  of  the  elimination  of  the  fbc  date  set  for  depositing  the  exist- 

nved  con-  !  nt  fndav  towards  stork  riirhts.  big  good  will  item  against  which  a  j„„  sbare.t;  for  pyrhaiiae  into  new 


The  CMiuiumy  lias  Iiad  a  .good  seas-  ditions  in  western  Canada,  it  is  said.  I  In  the  rase  of  Bridge  selling  in  soction  of  the  shareholders  have  pro-  gbarcs. 

on.  and  it  is  imderstoo.l  that  (ho  re-  Br.anches  have  hern  o-stablishod  in  ;  the  issue  appears  to  lark  justification  ^^stcd  consistently  for  i^ny  years.  gtj)]  j,  ] 
IKirt  for  llic  ciiirriit  year  will  show  the  I'-lin  Flon  district  of  Manitoba  I  in  (he.  light  of  the  huge  volume  of  —  '  foundci 


an  ini|ii'ovciiiriit  both  in  earnings  unri  and  in  the  Peace  River  area,  and  j  business  in  hand  or  in  sight  Canadian  DrcdcC  Ud* 

liquid  pisitioii.  a  large  busin-ss  is  said  to  have  been  j  ing  wide  growth  in  earning  iiowe’r  i*  f  O* 

Dividends  .il  the  r.ilo  of  llO  cents  developed  in  the  mining  regions  of  ;  for  the  next  year  or  more.  In  effeel  Op/cntllU  trOSpCCtS 

a  share  are  eiirrenlly  Iteing  paid  on  British  Colnrnbia.  It  is  stated  that  |  shareholders  are  receiving  an  ad- 1 


ing  shares  for  exchange  into  new 
shares.  If  the  belief  that  there  are 
still  a  large  number  of  shorts  is  well 
'  founded  the  stock  may  be  run  up  if 
’  they  are  foreeil  to  cover.  There  is 
some  indication,  however,  that  the 
delivery  dale  may  be  extended,  not 
for  the  benefit  of  the  shorts,  but  he- 
I  oause  owing  to  die  wide  nistrilmtion 
,  of  tlie  stock  all  hoiders  niav  not 


RAILWAY  TO  GIYE 
NEW  IMPETUS  TO 
NORTH  MANITOBA 

I  Will  Provide  Short  Haulage  to 
i  New  Smeller  Al 

;  Flin  Flon 

SMELTERS  IN  PICTURE 

!  _ 

Big  Company  Believed  fo  Be 
Closely  Watching  Develop¬ 
ments  in  Manitoba  and  Sas¬ 
katchewan 

W  InnlpCK  nnrrmi  The  FInnnrIni  Timm 

Winnipeg.  With  the  announce 
ment  that  itie  ranadian  National 
Railways  liad  eonrliidCfi  an  agree¬ 
ment  to  eonstniel  a  railway  to  the 
Sherrlft. Gordon  property  Iti  North 
,  ern  Manitoba,  a  liig  impetus  to  the 
mining  boom  whieh  now  has  this 
,  provinre  pretty  welt  in  il.s  grip,  is  ! 
j  indicated.  j 

!  The  railway,  whirli  will  be  42  ' 
miles  In  length,  will  cut  off  at  Mile 
51  on  the  Fill!  Mon  road  to  the  pro  ’ 
perfy  at  i  old  l,.ik('.  whieh  lies  to  tlm 
north-west.  A  largo  niimher  of 
claims,  the  value  of  which  has  been 
established,  will  thus  he  linked  up 
with  (lie  railwa.i .  and  hrniighf  into 
I  easy  hauling  di.alancc  with  the  Flin 
Flon  smelter  plant  whirli  will  lie 
available  for  custom  work. 

A  cash  .guarantee  of  .$1.. 500.000  ha.s  , 
been  made  to  the  Canadian  National 
■  Railways  as  a,  preliminary  to  tlie 
!  construction  of  the  line.  In  addition 
i  fo  whieh  a  cash  bonus  of  $125,000  will 
I  be  provided  to  insure  that  the  rail-  i 
i  way  will  be  into  the  Cold  Lake  town-  | 
I  site  by  December  1st,  1929,  The  i 
I  Dominion  Construction  Company., 

!  which  built  the  Min  Foln  road  in  j 
;  record  time,  will  be  the  contractors.  ! 
Since  work  is  to  commence  at  | 
once  an  immediate  result,  it  is  be¬ 
lieved.  will  be  discernible  in  the  re- 1 
lieving  of  the  unemployment  situa¬ 
tion,  which  generally  gives  some  | 
cause  for  anxiety  in  this  area  during  : 
the  winter  months.  j 

In  cutting  the  right-of-way  and  I 
laying  the  steel  some  1,500  men  are 
expected  to  be  employed.  As  in  the 
case  of  all  of  the  northern  develop¬ 
ments  the  new  railway  is  expected 
to  mean  that  large  stocks  of  supplies 
will  be  purchased  from  manufactur¬ 
ing  and  jobbing  establishments  here. ' 

Another  New  Town.  j 

The  new  line  will  also  mean  an¬ 
other  hustling  pioneer  town  for 
Manitoba  at  Cold  Lake.  By  next 
(Continued  on  Page  6) 

TAMBLYN  ENJOYS 
i  PROFITS  GROWTH! 

,  Business  Running  15  to  20  P.C.  | 
Ahead,  With  Earnings  Pro¬ 
portionately  Heavier 

Toronto  Buronu  The  FInnncInl  TImra  , 

Toronto.  —  The  Financial  Times  is  ^ 
reliably  informed  that  the  sales  of ' 
Tamblyn’s  Limited  will  show  an  in¬ 
crease  of  between  15  and  20%  for 
this  year,  with  earnings  showing  an 
even  greater  percentage  of  increase. 

During  the  past  three  months  three 
new  stores  have  been  added  to  the  i 
chain-  Two  of  these  are  located  in 
Toronto  and  one  in  London.  Onta- ' 
rio.  This  is  the  first  store  this  com-  i 
pany  has  opened  in  London  and  will  i 
in  all  likelihood  be  followed  by 
others.  St._  Catharines  will  also  have 
its  first  store  opened  before  the  mid¬ 
dle  of  Deeemhcr  to  enable  them  to  : 
take  care  of  tlie  Christmas  trade. 

Plans  are  being  made  to  take  full 
advantage  of  the  seasonable  hii.siness 
this  year 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  Secdriiib 

COEPOeniaN  UNITED 

I^I 

E.  R.  Wood.  Presidfpt 

MONTREAL  WINNIPEG 

LONDON.  ENG.  VANCOUVER 

HaadOffit-:  TORONTO.  26  King  St.  E. 
MONTREAL  OFFICE;  276  St.  Jamei  Sr.  W. 
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QantMBSloiisfto 

^  MtMBwa  ^ 

MonthealStock  Lxchanqi: 
MontrealCurd  Market 

kaO  Notre  Dame  St.  Weat 
MONTREAL 

Telcphonea  Marquette  618J.toat8a 


Early  Listing  for 

Firsthrook  Boxes 

Toronto. — Listing  of  the  shares  of 
!  the  Firstrook  Boxes  Limited,  Issued 
!  through  Gairdner  &  Company  in  July 
‘  last,  is  expected  in  the  course  of  the 
next  week  or  two.  Application  has 
}  been  made  and  the  sanction  of  the 
'  Listing  Conuiiittee  of  the  Toronto 
!  Slock  Exchange  is  now  only  requir- 
I  ed  before  these  shares  appear  in  the 
:  unlisted  scctioir. 

Firsthrook  Boxes  Limited  are  re¬ 
ported  to  be  doing  a  large  volume 
of  business  in  all  branches.  It  is 
understood,  recent  nionthly  volume 
has  surpassed  the  best  figures  shown 
since  1918  and  a  very  favoraible  po¬ 
sition  also  exists  regarding  orders  in 
hand  and  th.e  prospects  tor  luluic 
business. 

'I'lie  new  factory  being  ererled  at 
Mount  Dennis  is  in  an  advanced 
stage  of  const  ruction  and  as  if  w'll 
on  completion  house  all  the  nianu- 
faefuring  processes  now  being  un- 
ilertaken  in  separate  plants  greate. 
efficiency  of  operation  and  quickoi' 
despatch  of  finished  goods  will  nat¬ 
urally  be  oiitaincd.  Building  plan.s 
originally  culkd  for  a  total  flooi 
area  of  some  130.000  square  feet 
hut  were  lacr  changed  to  encom¬ 
pass  a  greater  area  and  on  comple*- 
ion  will  comprise  1(10,000  square 
feet  of  floor  .space. 


tlie  2ni|  prefened.  and  it  is  under-  the  o.slimate  of  the  earnings  made  ;  ditional  bonus  of  around  .$4.50  with-  advance  in  Canadian  Dredse  ' ‘’0"-"“'  ""  ina  to  ,lie  wide  qistrilmtion 

.sIoimI  tkai  tlieie  is  a  possiliility  of  at,  the  time  of  the  financing  of  iheiont  any  question  of  the  additional  |  .yp^k  ina\  be  taken  to  of  the  stock  all  holders  may  not 

tho  raU  being  increa.sed  to  $1  a  new  venture  last  -May  arc  likely  to  slock  having  any  real  effeel  appreciation  <ni  the  part  ofl^ove  had  the  opportunity  to  .send  in 

share.  'be  largely  exceeded.  I  possilde  extras  or  oividetid  im  rease  ;  investors  of  lh('  .sinnig  earnings  *^lork  certificates. 

.L  '  "*'  '  pnstUfin  and  the  good  future  pros- 1  ^ 

!  pects  of  that  company.  The  Finan- |  ^OfTK/IIO/l  Oil  tO 
eiiil  Times,  in  it.s  is  .no  of  Deithber  '  ’J  J 

2iiih.  poirtted  out  that  earnings  for  |  ueciare  Utvidend 

^  ^  first  SIX  nmnlhs  of  the  .vrar  were  i 

W  M  somewhat  above  $:’, 00. noo  with  provi-  Tornnfo  Burrnu  The  Flnanrlol  Ttmei 

m sion  for  faxallon  and  depreciation,  Toronto.  The  Financial  Times  nn- 
gWm  ^  and  that  it  was  expeetod  that  the  derstands  that  the  directors  of  Do- 

^ m  MMK  /  second  half  uoiild  he  ennsiderahiv  minion  Oil  Company  will  declare  a 

m  I  higher.  A  large  \oinine  of  htisinesr.  i  quarterly  dividend  of  25  cents  per 

*'7(pert,f  d  with  the  opening  of  the  sh. ire.  payable  December  15th  or  30th  ] 
;  Welland  Flhip  (  anal,  whieh  will  ne-|ne\t,  and  place  the  stock  on  a  regij. 

M  nC  JXLd^nCV  Of  !ecs,sit.ife  Inipio  tant  dredging  opeg- !  lar  annual  dividend  basis  of  $1,00  per 


'(Wer 


Dominion  Oil  to 

Declare  Dividend 

Tornnto  Burrnu  The  Flnanrlol  Timer 

Toronto.  The  Financial  Times  un- 


Ah  Exceptional 
Real  Estate 
First  Isdortgage 


The  Magnet  of 
New  Industty 


allons  at  Lake  Ontario  and  .St.  Law-  sl)are. 


I,0M»0>  III  VIM.  lU .  rOWKIL 


I  Earnings  of  the  company  for  the 
months  of  September  and  October  are 
reported  to  have  shown  a  substan 


Heavy  demand  from 


is  tial  increase  over  previou.s  months 


reported  on  H.C.  I’ower  “A.”  Earn-'  It  is  anliripated  that  the  announce. 


possesses  over  five 
tnillioo  horsepower  of  whkh 

about  K%  has  been  developed.  WOK  AHEAD 

^  The  history  of  every  Canadian  The  oppnriunUirs  of  In-wnrrow  CH 

munity  following  the  development  of  adjacent  r  viakitig  to-day. 

water  powers  Is  a  story  of  Industrial  growth, 
inflowing  of  population,  greater  business  oppor« 
tun  1  ties  and  prosperity.  9  British  Columbia’s  in*  An  Attractive  Investment  To-bat 

dustrfes  have  increased  300%  in  number  in  eight  British  Columbia  Power  CorporatiSO 

yeats.  Vancouver's  port  revenues  have  in-  ^  ' 

crcised  890%  in  six  years.  Exports  in-  Class  “A  ’  Shares 

treased  463%  from  1921  to  1927.  Price:  At  the  Market 

q  The  growth  of  British  Col-  _ 

umbia  Power  Corporation  NESBITT,  THOMSON  &  COMPANY 

will  undoubtedly  par-  LIMITED 

“l!ho*ter.So^Iil!®^  215  St.  Jameg  Street.  MONTREAL 

serves.  Toronto  Ottawa  Quebec  Hamilton  London.  Oot> 

.  X  Winnipeg  Saskatoon  Vlotoria  Vancouver 

*■  '  tn 


An  Attractive  Investment  To-bat 

British  Columbia  Power  CorporatiSO 
Limited 

Class  “A”  Shares 
Price:  At  the  Market 


Till'  First  Mortgdoe  Pondp  of  Nfontreal 

/\  part  merits,  Limitrc),  are  secured  by  a  elo.sed 
first  mortpage  on  icvcnuc'producing  propcities. 

I’roperty  values  arc  as  reported  by  (’anadian 
Apprai-sal  Company.  Harning  power  has  been 
cstabli.shcd  through  actual  operation. 

The  mortgaged  premises  include  the  land, 
buildings  and  equipment  constituting  three 
of  C^inada's  finest  modern  apartment  proper^ 
tics  the  “Chateau,"  the  "Dnimmond”  and 
the  "Drummond  Court,”  Montreal --all  of 
which  arc  fully  rented. 

We  offer  these  bonds  for  investment  at  95  and 
accrued  interest,  to  yield  5.93 

Full  particulars  will  he  supplied  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Hjlifax  Saint  ^hn  (Quebec  Winnipeg  Vincouvei 
New  York  Charlottetown  Three  Rivers  Ottawa  Hamilton  Calnry 
Edmonton  Regina  Victoru  St.  John's,  NSd,  London.  So^ 
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600  Points  of  CoN'mcT 
\wuh  the  People  of  Canada 

Established  in  Montrc«l  m  iSty,  the  Bank  of  Montreal  has 
not  only  aided  the  growth  of  Canada  for  mere  than  a  century 
but  haa  steadily  grown  with  the  development  of  the 
country.  Today  the  Bank  has  more  than  600  Branches 
in  Canada. 

At  each  of  these  points  of  contact  the  Bank  of 
Montreal  is  constantly  rendering  to  its  custom* 

era  the  forms  of  banking  service  and  co-  1 — 

operation  which  are  most  helpful 

MONTOEAL^ylp^i 

Total  Assets  ia  axccaa  of  $  860,000,000 


Head  OIBce 
Montreal 


iiliS 


'  ‘Vrer‘'i~ 


Outatanding  Value  in  Class  A 

with  Public  Invcatacnt  Stock 

Sharea  Certificates  at  100 


1,411,000 

S4S.900 

174.500 
3.562.500 

41.500 


TO  BE  DEPOSITED _ 

STOCKS  (per  share) 

Associated  Caa  and  Electric  Co.  Prafsmdt 
Original  Series 

$7  Dividend  —  . . . . -  . . . 

Sfl.50  Dividend - _ 

Daderlying  Praiemd  Stoeka: 

Clarion  River  Powar  Co.  Partldpatiag  Praf. 

Erie  Lighting  Company  Preference - 

Staten  Island  Edison  Corporttion  SO  Pid. _ 

Western  N.  Y.  Ges  ft  Elec.  Corp.  t7  Pntf — 
(Depew  ft  Lane.  L.,  P.  ft  Conduit  Ce.) 

BONDS  AND  DBBENTPRES  (Per  $1.000) 
Atioeiated  Gas  and  Electric  Co.  6H% 
Convertible  Mtnila  Elect.  Series  B  and  C _ 

Undtrlsrlng  Bonds: 

Citiiana  L.,  H.  ft  Pr.  Ce.  5a,  due  1934 _ 

Depew  ft  Lancaster  Ce.  Sa,  due  1954  _ _ 

Du  Bois  Elec,  ft  Tree.  Co.  Sa,  das  1952 _ _ 

Erie  Lighting  Company  Sa,  due  1967  _ 

GranviUa  Elec,  ft  Caa  Co.  5a,  due  1933 _ 

HopUnaville  Water  Company  5a _ _ 

Indiana  Gas  Utilities  Company  St.  due  1946 

(eSeraon  Electric  Company  5a,  due  1933..  .... 

.ake  Shore  Oat  Company  Siit,  due  1950... 
l#ock  Haven  Gee  ft  Coke  Co.  6f,  due  1944  . . 

Long  Island  Water  Corp.  SVit,  due  1955  ... 
Manila  Electric  Company  5s,  due  1946 
Manila  Electric  R.  R.  ft  L.  Corp.  5s,  due  1953  . 
Manila  Suburban  Rurys.  Co.  3s,  due  1946  .. 
N.  Y.  State  Q.  ft  Elec.  Corp.  55<e.  due  1962 

N.  Y.  State  O.  ft  Elec.  Coni.  6b.  due  1952.. 

Penn  Public  Service  Corp.  5s.  due  1954. . . 

Penn  Public  Service  Corp.  6t.  due  1947  _ 

PItttaburgh  Cat  ft  Elec.  Co.  5s.  due  1939.  .. 
Portsmouth  (Ohio)  Gse  Co.  6s.  due  1929  .  . 

Richmond  Light  ft  R.  R.  4t.  due  1952  ... 
Spring  Brook  Wet.  Ce.  (N.  Y  )  5t,  due  1930 
Union  Cat  ft  Electric  Co.  3|,  due  193$  . 
Warren  Light  4  Power  Co.  5s.  due  1931  . 


-  The  i'A%  Infereet  Bearing  Convertible  Inveetment  Certificates  will  be  delivered  at 
$1P0.  in  exchange  for  the  abot  e  Stocks  and  Bonds  Irom  holders  ei  such  stocks  and  Bonds 
at  the  values  shown  untJer  Option  1  above 

The  Certificates  will  be  available  in  denominations  of  $1,000  in  Coupon  and  Registered 
form,  and  SlOO  in  Registered  form  only.  Fractional  amounts  of  Investment  Certificatea 
will  not  be  issuable,  out  depositors  may  purchase  them  at  the  above  price.  Interest 
and  dividends  will  be  adiusted  to  as  to  be  continuous  but  not  overlapping.  All  exchanges 
are  subject  to  the  terms  of  the  offers  to  the  holders  of  the  securities  to  be  deposited. 
The  new  securities  will  be  mailed  about  December  1.4,  1928  or  earlier. 

Class  A  Stock  will  not  be  delivered  at  the  time  of  exchange  but  depositors  wtll  receive 
Convertible  Debenture  Certifteetes  in  the  prineipal  amount  of  $100  for  each  two  (2)  theres 
of  Class  A  Stock  deliverable,  which  certificates  are  convertible  into  Class  A  Stock  it  any 
time  after  six  months  from  date  of  issue  at  the  option  of  the  holder  or  the  Company: 
bear  interest  st  the  rate  of  6%  per  annum  payable  quarterly  and  provide  that  upon  notiee 
lu  the  Company,  the  holder  may,  if  be  to  elects,  receive  in  lieu  of  cash  interest  payffleats, 
dividends  in  Class  A  Stock  which  be  would  receive  on  the  Class  A  Stock  into  wbieb  the 
Certificate  is  convertible  bad  he  converted  the  same. 

Further  information  regarding  the  exchanges  may  be  obtained  from  your  Security 
Oetler  or  the  Ateociated  Cat  ana  Electric  Sacuritica  Company,  Ine. 

Holder!  of  coupon  bonds  should  deposit  them  with  Ths  Chtse  NaHontl  Bank  of  tha 
City  of  New  York,  Agency  Division,  comer  Pine  and  Naesau  Streeta.  Preferred  Steeke 
and  Registered  Bondt  ibould  be  sent  to  Associated  Gas  and  Eltctrie  Securitise  Co.,  Reeas 
2615.  61  Broadway.  New  York  City-  • 

The  above  offers  superssdc  all  previous  cties  and  are  subject  to  withdrawal  at  any  tima. 

ASSOCIATED  CAS  AND  ELECTRIC  SECURITIES  CO..  Ine. 
rnTwnbrT  19,  192t.  61  Broadway,  New  York  City, 


TWIN  eiTY  SEEMS 
ALMOST  ASSURED 

WllUUITlIillU  Aiimpire.  ,  OF  HIGHER  FARE 

_  The  Hon.  Mr.  lllll  replacM  Mr.  _ 

Revennue  Up  by  $350,000  For  fra^rV^d^'irthf  boSa  Office  a"  AppUcation  to  Railroad  Commis.  I 


FURTHER  GROWTH 
IN  EARNINGS  FOR 
CONSUMERS  GAS 


and  bridge  engineering.  He  is  also 
a  former  Minister  of  Public  Works  of 
the  Province  of  New  Brunswick  and 
I$3>ref5J^nt  of  I^eWl-trConnors  &  Sons 
and  a  direefor  of  Connors  Bros., 
Black's  ,  Harbour.  New  Brunswick, 
largesr'packers  of  sardines  lu  the 
British  Empire. 

The  Hon.  Mr.  ITIU  replaces  Mr. 


Unceasing  Attention 


the  Year  At 
$7,448,515  I 

NET  $275,00^IGHER  , 

Volume  of  Sales  at  Record  Peak  ^ 
For  Period — No  Shareholders' ! 
Rights  on  Future  Issues  of  | 
Stock  4  ! 


CONTINUED  GAIN 
IN  EARNINGS  OF 
BRAZILIAN  TRAC. 

Net  Revenues  For  October 
Show  increase  of 
$237,047 

13TH  COI^EOJTivE  GAIN 

Net  carn!n,sr.s  of  Br.i.tili.in  Tr,qction. 


sion  Was  Delayed  Until 

After  Election 

_  I 

COMMISSION  UNCHANGED  | 

St.  Paul,  .Minn.— Members  of  the ! 
Minneapolis  Railroad  Commission  | 
will  this  week  set  a  date  for  the  i 
hearlnc;  of  the  Twin  City  Rapid' 
Transit  Company  iu  their  appllca-i 
tlon  for  increased  fares  in  St.  Paul,  I 
Minneapolis,  St.  Paul,  Stillwater,! 
South  St.  Paul  and  Bayport.  Mem¬ 
bers  of  the  Commission  are  at  pros-! 
ent  attending  the  annual  meeting  of; 
the  Railroad,  Commission  of  the! 
United  States.  i 


piS  ll'il 


of  paving 


other  costs. 


i  Toronto  Bureon  The  Finnnrini  Tiraea '  Net  Revenues  For  Octobsr  Minneapolis,  St.  Paul,  Stillwater,!  I 

report  of;  Show  incr^se  of  hp.'!!  :  I  Mentreel  Brooch 

tousumers  tras  tonipauy  o."  lo-|  $237,047  ent  attending  the  annual  meeting  of; 

i  ronto  which  was  presented  to  share-'  — : -  the  Railroad,  Commission  of  the  i 

holders  at  the  annual  meeting  today  !  13TH  CONSECUTIVE  GAIN  i  l  uited  States.  i  of  paving  and  other  cost 

'shows  substautial  increases  in  gross!  _  i  The  application  for  increased  fares  |  amendment  was  defeated. 

!  sales  and  profits  for  the  ye.ar  ended!  Net  carning.s  of  Bra.-ili.in  Tniction.  folded  the  election.  Onej  The  re-election  of  J.  C. 

I^ept.  3u,  1028.  Revenue  from  oper- i  Light  and  Power  (  ompany  for  (he  ^^"’ber  of  the  C  ommi.sson  was  up  |  (o  the  Mlnne.sota  Railroad 
'  ations  aggregated  $7,118,513  as  com-  month  of  October  showed  a  net  in- I  re-Ciection  and  wa.ye-elected  hy ,  sion  results  in  no  chang 
jpered  with  $7.083, 75J  during  the  crease  of  $:,",T.M7  over  the  corres- ' large  majority.  The  application  membership  from  the  time 
i  previous  year.  Production,  dtstribu- Ipondlng  month  of  last  year,  accord- !  ‘■““fission  authorized  the 

tion  .and  administration  expenses  |  ing  Ho  the  figures  just  made  public  of  $42,938,318  for  the  T 


to  the  study  of  how  best  to  make  our  large 
rcsourcei  and  complete  world-wide  organUa- 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank's 
Service. 

Business  Accounts  are  solicited 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000,OOC 

Total  Assets  over  $260,000,000 


The  application  for  increased  fares  |  amendment  was  defeated, 
closely  followed  the  election.  Onej  The  re-election  of  J.  C. 


q  Thei^^*^  chalniian  of  the  board  of  (  an- 
jadaDry  Ginger  Ale,  Ltd.  (Canada), 
Laurisch  I  stated  definitely  today  that  such  has 


Likht  and 'power  (ompany  for  ,he  I  l"''"’ber  of  the  Commi.qson  was  up  |  (o  the  Mlnne.sota  Railroaii  fommls-  considered  by  his  organ- 

month  of  October  showed  a  net  in- I  re-election  and  was  re-elected  hy ,  sion  results  in  no  change  in  the  izatlon 

crease  of  $2,",T.fbl7  over  the  corres- ' large  majority.  The  application  membership  from  the  time  that  the  report  has  reached  our  cars 


;  had  been  de-  commi.ssion  authorized  the  valua-  here,"  stated  Mr.  Saylor,  "and  we 
eported,  until  tJon  of  $42,938,318  for  the  Twin  City  arc  at  a  loss  to  know  how  ti  ever 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  conve^nient 
method  of  carrying 
funcis. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

E^tabliahed^lS^  - 

tranehm  in  London.  fniUinJ 
ond  New  York. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  A5D  WOBESi  BEA5CH  OFFICE  AND  ITOBfiSi 
Lachlno  Locks,  P.Q.  Toronto,  Othiwa, 

P.  0.  Address,  Montreal,  P.Q.  and  ITlonipeg. 

Sales  Offices  I  Montreal,  Ottawa,  Toronto,  IFinnJpeg,  Eegina, 
Edmonton,  TancooTer. 


Associated  Gas  and  Electric  System 

Table  of  Exchangee  of  Preferred  Stocks 
and  Bonds 


tion  .and  administration  expenses  |  ing  Ho  the  figures  just  made  public  ^  of  $42,938,318  for  the  r’lvln  ( 

land  taxes  absorb  $5,335,634.  as  ;  by  the  company.  WTiile  it  was  not  I 

j  against  $,).2.6,567  a  year  ,ago.  and  ;  expected  that  itie  increase  shown  for  Mtnnoqntn  I 

I  net  earnings  were  left  of  $2,002,880  j  the  mouth  under  review  would  be  "  campaign  issue  in  Minnc-sota.  PlMAflA  TIDV  11711  I 
I  as  compared  with  $1. S17, 18.5  tb©  year  !  tqua!  to  the  record  increase  shown  Increase  Certain.  1 1  A  IV  A  II A  IIKW  WII  I 

I  before.  Interest  ea.rnings  amounted  ;  in  September  over  September  of  last  Tommenting  upon  the  application.  ^  ssmm^md 

!  to  $.57,283  as  against  $82,713  in  the  i  year,  ft  was  well  above  the  average  i  the  St.  Paul  Daily  News  said  that  AIAT  DflV  FTTDR  P/ 

'previous  year,  making  the  total  net :  monthly  increase  shown  in  the  past  j  "rumors  current  at  the  City  Hall  Jill  I  Jl|J  f  l]|JII|l  1.1 

I  Income  $2,150,164,  To  this  was  ad- :  vjjar,  and  was  iho  thirteenth  con- I  were  that  a  fare  of  two  tickets  for 

|ded  .special  surplus  account.  Oct.  i. '  seciitive  moutiil-.  gain  in  earnings  to  i  15  cents  with  an  advance  in  cash  _  ^  “  .  ,  _ 

1927.  amounting  to  .$89,152,  making  be  reported  by  rhi.s  company.  j  fare.s  from  8  to  9  or  10  cents  is  cer-  rr««dent  Issues  Uemal  rro 

;  the  total  available  for  appropriation  ,\>f  tamings  of  the  company  for  !  tain.”  New  York — Plan  Expan* 

$..239,326  Dividends  absorb  $1,200..  I  October  amoiimed  to  $2,147,437.  as;  .Application  for  an  increase  In  sion  Here 

,000  and  plant  and  building  renewal  ;  (.ompared  with  «l.r)10,390  in  October  j  fares  in  St.  Paul  was  filed  almost  a  »  .  . 

fund  absorb  $888,614.  .\Dd  the  of  last  5*ear  Gross  earnings  at  $3.-  year  ago,  The  date  for  hearing  was  .,  “  ~ 

'amount  carried  forward  into  special  j  7ni  347  wem  hirlier  hv  $104,688.  while  postponed  when  the  city  of  St.  Paul  . 

surplus  account  was  $150,712.  itxiienses  iit  .SI  fit'’'’ 910  were  higher  asked  for  a  delay  in  order  that  an  (^'si^nt  Canadian  rumor.s  that  his 

I  Total  assets  are  up  from  $20,739.-  k",.  sqaT  04*  ’  amendment  to  the  elty  charter  could  fomp.any  contemplates  purchase  of 

;  204  to  $21,874,576  and  the  value  of  *’  “  in  41,11, ths  Gain,r  be  voted  on  which  would  relieve  the !  ^be  Charlies  Gurd  Company  of  Dion* 

jreal  estate,  plant  and  equipment  has'  p-r  thn  ton  ninnfhq' neriocl  ended  Twin  City  Rapid  Transit  Company  I  P-  D.  Saylor,  president  of  Ca 


ropertles  as  of  January  1st.  1925.  originated,  Canada  Dry  haa absoUitc- 

- -  I  I.y  no  intention  of  buying  the  Gurd 

I  /I  •  *1  »  fv  1  Ikmr  11711  I  !  ^  has  never  considered  .such 

IIAIMAIIA  I  IK  I  Will  1“  "’S''®  ®''®"  lontativcly  and  ha.s  no 

V/llini/r&  I/ll  1  If  IIjLi  I  reason  for  contemplating  s)ich  a 

NOT  BUY  GURD  CO  " 

11V 1  UUI  uuni/  vv*|the  Caledonia  Sprlng.s  Corporation. 

!  -  I  now  (.'anada  Dry  Ginger  Ale  Limi 

President  Issues  Denial  From  (Cauaila),  ha.s  expanded  it.-;  vo! 

New  York _ Plan  Evnan  satl.sfactorily  that  we  arc 

new  I  orK  txpan  seriously  considering  a  new  factory 

sion  Here.  .  .  |  with  larger  capacity.  All  Indications 

-  now  are  that  wn  shall  outgrow  oui 

New  York.  —  Queried  as  to  per-  Pi'b^^^nt  .Monlrcal  plant  within  the 
itent  Canadian  rumor.s  that  his  >'^3/. 

mp.any  contemplates  purchase  of  Under  the.se  fortunate  clrcuinstan 


i  ‘^  'vit.h  October,  net  e.arnius,.  of  the! 

showed  a  net  increase  of 
slight  champ  at  51.636..38.  Invent-  :  j2.190.24  l.  standing  at  $20,585,985.  as 

!reLeivfh?es  "'•®  |  compared  with  $18,394,841  in  the  cor- 

!  hana  )«  ann,-^  Ml  ^  i  responding  period  of- last  year.  Gross 

I  ^  rfn  te?  Qf  carni»gs  for  the  ten  month  period  at 

funr  lf  «  1^  riso  ’  ^  I  $3.5,-103.057.  w  ere  higher  by  $3,678,271 

I  Deduction'orS^VAoV  rSSairr.”^^^  T$U  97-  were 

renewals  and  addition  of  $SSL614  ! 
has  Increased  plant  and  renewal  I 

ina.’.  1  earnings  for  October  and  for  the  ten 

Groat  ing  Industrial  Deroand.  'months  ending  with  October,  with; 

President  A.  3V.  Austin,  reporting  i  comparisons  : 
to  the  shareholders,  says  the  past !  October.  | 

year  has  hem  one  of  continued  I-  t  inj'viei  1 

gotvth.  the  volume  of  gas  output !  ** ’5 Jz'li o  ’i  *  tsT,'.**! 

,  being  substantially  in  excess  of  pre- '  —4 _ — —  - I 

I  ceding  years.  On  yeptember  4.  last. '  Net  $3,117,437  $1,910,390$  337.0»7  | 

;a  volume  of  I'P.IQS.OOO  cubic  feet  of  |  '  ”“”Vfi27  Tn<-. 

I  gas  was  distributed,  constituting  a  Gross  $55,403,057  $3l.724.V86  $3.fi7R,2t7 
i  record  output  for  a  single  dav.  Bank  I  Exp.  14,817.973  13,339,94.-.  1.488.02: 
.ifer  this  year  at|j,.^  nX^^\ 

'i  "Thare  wore,  he  said,  slight  reduct- !  '  ! 

ions  In  the  -unit  prices  of  gas  coal  i  n|?PA|l|\  VI?  A  D  17 AD 
and  gas  oil  as  compared  with  the  ;  l\LLvAl/  I  LA  A  fvA 
.preceding  year,  and  the  result  of  1 

'these  lower  costs  is  reflected  In  the!  'rilj-,  'PAp  'I'Alf  ADC 

'income  statement,  although  the  pri- j  I  If  lUl  InlLUAui 

ce.s  of  these  commodities  are  still  1  ,  i 

60  per  rent,  .and  125  per  cent,  great- 1  ni  .  .  »,  - 

icr  than  their  respective  price  priori*^'"***  at  Capaaty  Having  Diffi- , 

I  to  191-:..  I  cutty  in  Supplying  Grow*  ' 

I  "Manufacturing  plant  a.nd  other  [  -.  'inw  Demand  I 

j  properties  have  been  fully  -maintain- 1  ;  ■ "  1 

'  '^onlltlon.  No  '  Tofonto  Bdre«  The  FlaoacUl  Time.  I 

.important  additions  were  made  to  xo-onto  -  0*0 -Ton  Toil  o*s  arc  en- ' 

'velr’^'TvSonf  to'^h  !  Joying  an’  of  | 

;>ear.  ExtenMons  to  the  distribut- 1 1,.’  ;  ’  „ 


^  il  bip  in  Moiilhs  Gain,  be  voted  on  which  would  relieve  thei^be  Charles  Gurd  Company  of  Mont- 1  ces.  nothing  could  he  gained  by  a, 

For  the  ten  month'-  nerlod  eniied  Twin  City  Rapid  Transit  Company  I ‘’"‘'I.  P-  D.  Saylor,  president  of  Can-|dulrmg  luutrol  of  the  Gurd  (  omp; 
tor  the  ten  monuis  penou  enoen  |  .7  *■  ‘  1  ada  Dry  Ginger  Ale  Incorporated  |  ny. 


RECORD  YEAR  FOR 
TIP’  TOP  TAEORSi 

. _  i 

Plants  at  Capacity  Having  Diffi* ! 

culty  in  Supplying  Grow-  ,1 
f  '  'ing  Demand  ] 


Toroalo  Bdreev  The  Fiauaclal  TImee  . 

Toronto.  -TtprTou  T'ailors  are  etr- ' 
joying  an  unprecedented  volunje  of  j 
business  and  the  company  is  tiirn- 1 


'  gas  service.  The  u.se  orgas  in  the  difficulty  tn  ulling  the  dO- 


industrics  continue  to  develop  very  TI'"'*  their  products.  P  anU)  are 
I  rapidly.  During  the  past  th?ee  I  Th  I 

years  the  amounf  af  gas  sold  for 

I  dustrial  purpo.«es  has  Increased  '  and  i 

i  more  t.haji  50  per  cent.  '  manufarturin,,  facllificb  anil  for  the  . 

o  11  I  I  n-  J  opening  of  more  stores  at  favorable] 

?4eU  stock  by  Tender.  j  locations.  The  year  1928  is  going  to  ! 

;  The  rnnsumers’  Gas  Company  1  be  the  he.st  in  history.  Profits  will! 

will  be  permitted  to  increase  its  !  exceed  earlier  estimates  and  the  pre- 
,  capital  from  a  pre.sent  amount  j  ferred  dividend  will  be  earned  at! 
■'Of  $12,000.0(10  fo  $25,000,000  but;  least,  five  times  over,  leaaing  a  sub- j 
I  cannot  cut  a  melon  among  Itslstantlal  amount  available  for  dlstrl- j 
shareholdees.  This  decision  -was  I  bution  on  the  common  stock.  ! 

‘  arrived  at  by  Premier  Ferguson  and  1  The  liqiiid  position  is  excellent,  j 
.  the  decision  also  provides  for  an  :  At  the  present  time  the  ratio  of  cur- 1 
audit,  of  the  company’.s  books  which .  6<'Dt  assets  to  liabilities  is  better] 
the  city  can  make  if  it  so  desires. !  than  in  to  1  and  liabilities  are  quite  ' 
I  .A  majority  of  the  Toronto  Board  of;  small  and  consist  chiefly  of  current; 
■  Control  are  in  favor  of  an  audit  of  1  accounts  not  due  and  accrued  wages.  ' 
■the  company  books.  Additional  stock  j  In  the  matter  of  cash  Tip  Top  is 

issuc.s  must  be  sold  by  tender  or!  well  fixed  and  the  list  of  invest- 1 
auction.  i  ments  in  marketable  securities  has  j 

I  Had  Con.sumcrs’  Gas  Co.  been  ,  grown  in  the  past  few  j-ears. 

allowed  to  make  an  offering  of  new  !  - - ; — ^ - 

stock  to  shareholders,  as  it  has  been  |  AAAPITO  AA  AllftPfl 
accustomed  to  do  for  some  14  years  :  |'||ll|4|  I  \  l-|c||U/  I  U 
past,  undoubtedly,  valuable  rights  |  **•  VI IIU  VllVfflil 
would  have  been  coming  to  share- ;  ABF  pAMAITfTC*  I  TA 

holders.  If.  for  instance,  the  com- 1  Kf  I  |l|«||l||l\  I  1 11 

pany  could  have  continued  its  policy  ’  WfillffB/BBl/  UII/# 

of  issuing  rights  and  offered  a  new  '  ^  - - 

:  share  for  each  10  held  at  a  price  of !  Business  For  Year  Well  Ahead 

$150..  the  rights  at  yesterday’s  price  j  a,  R.^ult  of  Record  Build. 

;  would  have  been  worth  $5.O0  each-  !  I'esuii  w  i\ecora  OUilO* 

,Thc  stock  discounted  the  disappoint-  i  ing  Operations 

'  ment  to  shareholders  by  declining  4  j  - 

points  to  196  to-day,  ;  Toronto  Burvau  The  KInanrIal  TImee 

Will  Issue  $1,200/100  yearly.  of  the  an- 


PROFITS  GROWTH 
!  BY  CONDUITS  LTD. 


As  Result  of  Record  Build* 
ing  Operations 


410,566 

1.100 

22  1 

2.778.500 

1.040 

21 

5.376.5C0 

1.100 

22 

267.000 

1.050 

21 

146.000 

1.010 

20 

points  to  196  to-day,  ;  Teranta  Bureau  The  KInaarlal  TImee 

Will  Issue  $1,200/100  vearlv.  of  the  an- 1 

_.  .  .  nual  statement  of  Conduits  T.td..  for  1 

,  The  company  Is  increasing  its  1  the  fiscal  year  ended  September  30th  ' 
'capital  from  $12,000,000  to  $2o,0O0.- ,  ipiR  has  been  completed  and  direr- i 
000  authorized  and  it  is  anticipated  , tors  have  called  the  annual  meeting' 
'that  some  $1,200,000  will  be  Issued  1  of  shareholders  for  Tuesday  Novem- ' 
yearly  for  the  next  decade.  Appar.  ippr  271h.  The  I'Tnancial  Tillies  is  in-  ' 
ently,  shareholders  cannot  expect  to  ,  formed  that  the  report  will  be  a  de- ; 
receive  rightii  on  any  of  this.  '  cidcdly  favorable  one,  as  biir,inc.«s  of  1 

Notwithstanding  company  has  shown  substantial! 

ment  of  havl-ng  rights  witbbeldi  growth  and  profits  are  expected  to. 

I  sharchold^-fs  bavo  the  satisfactinn  *5f  proportioufll  inrrf^aB^.  j 

a  guaranteed  ditddcnd  at  the  rate'  jr,  addition  to  rigid  electric  con-' 
of  1007,  per  annum,  which  ot  the  cur-  dulls,  the  company  manufacture  the  1 
I  rent  price  yields  better  tban  "  ^  ;  latest  devices  in  electrical  equipment  | 
I  The  company  may  maintain  earnings  ,  gud  ft  caters  largely  to  electrical! 
sufficient  to  assure  this  accord-  eqijipment  for  buildings.  The  enorra-  ! 


ing  to  its  constitution 
monts. 


ous  scale  on  which  building  has  been 
carried  on  this  year  has  been  rc-  . 


I  Such  powers,  however,  are  merely  (!p(>t(>d  in  the  conipan>'.s  sales, 
a  safeguard.  Tbe  company  s  busi- ,  When  the  company  w'as  refinanced 
ness  has  expanded  consistently  for  gjjQyf  year  ago.  common  stock! 
many  years,  and  while  the  cost  of  offered  as  a  bonus  with  pre- ^ 
ga.q  to  consumers  is  relatively  'tf*' '  ferred  stock,  on  the  basis  of  1^  share  1 
I  by  efficient  management  tbe  f'lll  ^f  common  with  each  preferred  sha.re  ! 
di'ldends  have  easily  been  <-arD«il. ,  pjj^cjjjjgpd.  in  the  year  ended  .Sep-, 
after  ,ill  necessary  write-offs,  and  tpmber  SOth  1927  tbe  company  earned  . 
I  appropriations  to  special  surpl'is  and  ^ver  .$4.iV)  per  share  on  the  cx.  ; 

reserve  accounts.  ^  Istiog  common  stock.  In  .Func  of  this  ; 

-  year  the  no  par  common  was  split  | 

>'E4V  KVSTEKN  3I.\X.\GEK  into  five  share.s  of  new  no  par  com-' 

I  .MRH.U  L  &  .\S««ri.\TF..‘S.  mon  for  each  share- held.  The  new  j 

,,  T,  .  sr  mu  ..r,  'summon  is  selling  at  around  19  per: 

Hon  U'lrtou  M.  t"’’  ^as  been  ap-  , 

pointed  manager  i  stock.  Hence.  Ihe  preferred  share- 

Province.s  for  1-.  .1.  1' airhal.  and  .\.s- ]  secured  the  bonus  in, 

sociates  Limited.  Tni  estment.  Trust ,  have  a  market  value  behind  1 


The  Hon.  Mr.  HIM.  who] 


their  holdings  of  nearly 


will  make  his  headquarters  at  ^aint  -  ; 

:  John  N.B  hs  well  known  through.  I  ; 

,  out  the  Maritime  Pi ovlnces.  Iipon  s’oek  in  1926-27  was  more  than 

I  He  IS  a  graduate  of  civil  engineer- j  equal  to  6rt  cents  per 

,  ing  from  the  I  niverelty  of  New  60.000  .■^plit  shares  now  ' 

,  Brunswick  and  has  had  twenty  .'ears  .,f,pr  allow- 1 

j  practice  in  construction  and  consult- 1  ^  dividend  on  pro-  | 

ling  engmeoring.  railway,  highw*  y.  fc,.,.p(i.  -  I 


'e  sees 


NEW  CITIES 


This  man  is  a  business 
|>rophet.  He  does  not 
really  look  into  a  crystal  ball 
but  he  reads  the  future  never¬ 
theless  and  he  sees  new  dties 
yet  unbuilt.  He  is  important 
in  the  telephone  business. 

He  judges  the  future  from 
the  facts  of  the  present  and  it 
is  his  job  to  judge  with  accu¬ 
racy.  He  must  judge  with 
accuracy  because,  in  a  tele¬ 
phone  system,  plans  must  be 
made  for  years  ahead  and 
millions  of  dollars  are  in¬ 
volved. 

N 

With  a  railway  there  must 
be  tracks  and  stations  before 
trains  can  run.  With  a  tele¬ 
phone  system  there  must  be 
conduits  and  central  ex¬ 
changes  before  telephones 
can  go  in. 

To  wait  until  people  are 
clamoring  for  telephones  is 
too  late. 


The  business  pro¬ 
phet  does  not  wait. 
He  comes  to  the  management 
with  his  charts  and  graphs 
and  figures  and  says: 

“In  1930  the  demand  in  On¬ 
tario  will  be  80,000  new  tele¬ 
phones.  They  will  be  wanted 
here  and  here  and  here.” 

Or  he  says:  “Within  the  next 
five  years  the  Province  of 
Quebec  will  need  at  least 
forty  per  cent  more  exchange 
capacity”. 

And  the  management  does 
not  wait  cither.  They  know  it 
is  up  to  them  to  prepare  now, 
If  they  don’t  they  will  be 
falling  down  on  their  job; 
they  will  not  be  keeping  pace 
with  the  country. 


Because  the  busi¬ 
ness  PROPHET  spoke 
in  time  and  the  management 
acted  promptly  there  are 
139,000  telephones  being  in¬ 
stalled  in  Ontario  and  Quebec 
this  year.  Without  them  there 
would  be  inconvenience  and 
confusion  now  in  thousands 
of  new  homes  and  offices. 

Next  year  the  business  out¬ 
look  calls  for  spending  over 
twenty-seven  million  dollars 
to  extend  and  renew  the  sys¬ 
tem  and  plans  have  been 
made  to  do  so. 

For  the  next  five  years  the 
telephone  expansion  definite¬ 
ly  known  to  be  needed  in  the 
two  provinces  means  over 
one  hundred  million  dollars. 

Finding  THE  MONEY 
is  a  problem.  It  is  as 
great  a  problem  as  the  com¬ 
plications  of  engineering  and 
organization. 

Every  year  as  the  country 
grows  there  must  be  new 
money  ready  so  that  the  tele¬ 
phone  system  may  keep  pace. 

Every  year  thus  far  the 
money  has  been  ready  be¬ 
cause  the  policy  of  the  tele¬ 
phone  system  has  been  for¬ 
tunate  in  attracting  the  sup¬ 
port  of  conservative  and  reli¬ 
able  investors  who  have  not 
been  subject  to  the  influence 
of  market  fluctuations. 


That  is  how  the  busi¬ 
ness  prophet  and  his 
graphs  have  been  made  ef¬ 
fective.  And  that  is  why  the 
telephone  management  has 
always  met 
Canadian  pro¬ 
gress  with  con¬ 
fidence  and  en¬ 
thusiasm. 


Published  by  The  Bell  Telephone  Company  of  Canada  to  tell  you  something 
about  the  telephone  bueinees  and  the  people  in  it. 


We  Deal  in— 

C.N.R-  5% . 1954 

C.N.R.  4>^% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4^% . 1944 

Canada  Steamship  6%  1941 

Bel]  Telephone  5% _ 1955 

Canada  Northern  5% . .  1953 
Gatineau  Power  5%. .  .1956 
Gatineau  Power  6% . . .  1941 
Manitoba  Power  5}-^%  . 1951 
Montreal  Power  5%. .  .1951 
Montreal  Tram>va}'85%1941 
Montreal  Traniways5%1955 

Quebec  Power  6% . 1953 

Shawini^u  W.  &  P. 

41/4% . 1967 

United  Securities  5i'4%-1952 
Winnipeg  Electric  6%..  1954 
Anticosti  t>>rp.  6 '.'2%..  1941 
Anticosti  Corp.  7% 
Preferred  Shares 
Canada  Cement  5V!2%>1^47 
International  Paper  6%  1955 

Windsor  Hotel  6% . 1947 

Windsor  Hotel  6^4% 
Preferred  Shares 

Wayagamack  6% . 1951 

Wayagamack  6>^%. . .  .1930 

At  all  times  we  are  prepared 
to  submit  satisfactory  bias  for 
the  purchase  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

Inesraeratoa 

Ms«n«ali-  aaast.  Jamas  tt.  W. 
Qusbasi-  nst.  Pstar  St. 

(arrasLiaMD  itm) 


SOME  SntENGTH 
NOW  INDICATED 
IN  BOND  MARKET 


.  THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  23,  1928. 


Volame  of  New  Bond  Issues  iHOOVER  ELECTION 

rar  iseiow  Last  Year  s  Record \  muADiDTr  rni 


c  .  . .  FAVORABLE  FOR  I 

1*1  nAltl\  .  Canadian  bond  sales  In  October  160,691,000  Is  given  of  Issues  during '  .*!**.«  ‘ 

IN  Kllilll  MAkKI*  I  approximately  331,000,000,  October,  of  wblcb  a  porUon  was  |  011  Nk I  fiRITIIl X  i 

111  Will/  lllillllllil  according  to  figures  compiled  by  placed  in  Canada.  .  For  the  year  to  wllj  uI/vUAl  llLiO  i 

-  Royal  Securities  Corporation.  This  date,  it  is  estimated  that  foreign  is-  _  ; 

A  Number  of  Issues  Are  Beiiur  ^  increase  over  September,  sues  in  which  Canadian  Investors  fIm.*  FvnM.#..#!  F« 

Hri!l  v  substantially  higher  than  the  have  participated  total  about  3600,-  txpected  to  En- 

neia  ror  ravoraoie  total  for  that  month  two  years  ago,  000,000,  and  amount  to  practically  1  courage  Eununahon  of 

Conditions  j  compares  with  a  total  of  3104,-  the  same  as  that  estimated  for  the  Waste 

_  I  000,000  for  October  of  1927.  Com*  corresponding  period  of  1927.  _ 

DEMAND  IS  GROWING  '  i  ®  September  and  Moutniy  compnraUve  Totaiiu  j  OUTLOOK  NOW  BRIGHT 


Held  For  Favorable 
Conditions 


DEMAND  IS  nRnWINfl  paring  the  totals  for  September  and 
i»bivi/aivi^  la  I  October,  we  find  that  the  369,000,- 

r»  r _ .  j  t-l  i  A  I  *  j  :  inonihs  of  this  year 

It  ts  cjrpwCted  1  hat  Accumulated  |  compare  with  a  total  of  3186,000,000 
Investment  Power  Will  Be  |  fo'’  the  corresponding  period  of 


(Canadian  Issues.) 


Felt  in  Near  Future 


Burana  The  Financial  Time,  o', e  corr’eTponding  period  071927 
!♦!  onto.  —  fji  the  Canadian  gov- '  and  3527,000,000  for  1926. 
ernnient  and  iiuiuiclpal  bond  market  j  It  Is  not  possible  to  fix  the  amount 
'there  h.as  been  verv  little  news  of|”t  foreign  Issues  purchased  by  Can- 

importance  during  the  past  week.  .No '  weey.  Mr.  Bryan  be- i 

large  l.ssues  since  the  Province  ofi^aa*  •  ___  ^  _  |  lieves  that  Herbert  Hoover,  on  his  | 

•New  Brunswick  and  the  Province  of  |  AM  ACDIlCTAC  I  QUADliC  i  record,  will  encourage  or  Indicate  j 

'  iNova  Scotia  issues,  which  were  re- i  vial va  AOl/ijulvt/  |  vlTlJ fills*!  Ofl/lf\|jU  steps  which  will  lead  to  the  placing 

!  ported  a  week  ago,  have  come  on  the  I  '  vvvmvwim ******  industry  on  a  .sound  bust- ! 

'"Sci, „.„.h PREFERRED  ISSUE'  WIREBOUND  B0XES'““«“'» 

I  been  well  maintained.  Dominion  of  |  _  |  _ :  ^“*1  fh®  constructive  efforts  now 

c.- onaerwri^ 

,  ago  on  tile  street  as  between  dealers  tltrcr  Stock  With  Bonus  90.000  Shurcs  of  Class  petition  are,  therefore,  likely  to 

;  at  99.25  and  interest.  To-day  99.25  ‘  of  Common  “A”  Stock  have  the  co-operation  of  his  admin-  ■ 

'  and  Interest  is  bid  for  the  bonds. !  _ _  _  Istratlon.  Mr.  Bryan,  w’lth  P.  H. ' 

[The  5Mi 7c  issue  of  the  Dominion  Sometime  ago  mention  was  made  Toronto.  —  Bankers  Bond  Com-  ^**^*°®’  P«sf<fent  of  P.  H.  Whiting; 

!n?.ieT!x-r.»Si“e  ‘’“L'-"' "r-; 

i  price  as  was  quoted  a  month  ago.  under  a  new  controlling  Interest.  -tO.OOO  shares  of  Canadian  Wire-  Research  Corporation  and  Van  H. ' 

:  But  it  should  be  remembered  that  Under  the  new  management,  the  bound  Boxes,  Ltd.,  class  “A”  part-  Manning,  formerly  with  the  United ' 

j  during  the  past  month  an  Interest  business  has  rapidly  expanded  and  I  sl^urts  (non-callable),  at  States  Geological  Survey,  were 

'date  has  come  and  gone,  which  dnrine  the  vcir  192S  ha<.  nrartt/rfliiv  i  ^  $26.00  per  share  and  ac- 1  speakers  at  a  meeting  arranged  in 

affects  the  price.  Before  November  “uring  uie  ear  isjs  has  practically  ^rued  dividend.  These  shares  have  ■  Montreal  this  week  by  William.  Part- 

'  1st  a  5%  yield  would  be  102.75.  After  “®®u  doubled.  The  company  Is.  at  |  the  right  to  cumulative  dividends  at  ridge  &  Rapley,  Limited,  in  conneef- 

I  November  1st  a  5%  yield  would  be  Present,  a  closed  corporation,  none  i  the  rate  of  31.50  per  share  per  an-  ion  with  the  marketing  of  shares  of 

:  102.56,  so  that  if  the  price  Is  the  same  the  stock  being  in  the  hands  of  num,  payable  quarterly  in  priority  to  |  OIP  Shares,  Incorporated,  an  invest- 
after  November  1st  as  before  it  Is  In  public  but  it  is  proposed  to  issue,  |  didldends  on  the"B”shares,  and  part- 1  ment  trust  operating  conservatively 
‘  effect  really  a  higher  price  resulting  ju  the  near  future,  a  i  %  preferred  icipate  equally  with  the  “B”  shares, '  In  oil  securities.  Motion  pictures  de- 
,  i  in  a  lower  yield.  Tlie  1934  maturity !  a  bonus  of  common  stock  after  non-cumulative  dividends  of ,  picting  various  operations  from  the 

.  has  really  strengthened  in  price  since  ■  '^iii  ^  offers  to  the  public.  31.00  per  share  have  been  paid  on  discovery  and  production  of  oil  to 

Uhe  November  Interest  was  paid.  The '  The  Canadian  Asbestos  Company  the  “B”  sbarc.4.  The  same  conditions  the  laying  of  pipe  lines,  were  shown. 

■  Dominion  5%  bonds,  maturing  March  |  ^  pioneer  in  the  Asbestos  Indust-  apply  to  dtstidbution  of  assets,  that '  Of  special  interest  were  views  show- 

1 1st,  1937,  are  also  fractionally  higher  Canada.  The  company  was  526.  per  .^hare  would  be  paid  on  ing  modern  methods  of  locating  pro- ; 

‘  in  price.  i  established  thirty  years  ago  and  now  the  "A"  shares,  after  which  they ;  mlsing  oil  proterties  through  the  use  ' 

I  Ijong  dated  Dominion  of  Cana4a  j  branches  from  coast  to  j  ^ould  participate  in  any  assets  after  1  of  scientific  apparatus  as  compared' 

i  Guaranteed  issues,  bearing  4%%,  |  represnetatives  In  the  |26  had  been  distributed  on  the  “B”  :  with  the  hit  and  miss  methods  used  ' 

and  long  dated  Province  of  Ontario  j  ijwportant  centers.  Whilst  shares.  1  for  so  many  years.  ' 

:  4%%  and  4%  bonds,  are  being  quot- ]  engapd  In  developing  Capitalization  consists  of  3150.000;  Mr.  Bryan,  who  is  a  recognized! 

1  ed  at  a  rate  to  yield  4.60%.  City  of  asbestos  busIneM  in  CMada,  It  shares  authorized,  of  which  90,- '  authority  in  the  oil  industry,  pro-  j 
I  Toronto  long  dated  4‘^%  bonds,  expanding  Its  export  frade,  oqq  scares  will  be  Issued  and  40,000 1  sented  a  survey  of  the  business  ati 

'  Province  of  Alberta,  Province  of  New  ^  to-day  it  is  doing  a  world  shares  of  “B”  stock,  all  to  be  Issued. !  the  present  time  reassuring  to  in- 1 
i  Brunswick  and  Province  of  Manitoba  ^“®  business.  Both  stocks  are  of  no  par  value.  |  vestors  in  oil  securities.  For  several  | 

‘issues  of  similar  term  and  rate  are'  addition  to  sup-  Canadian  Wlrebound  Boxes  Ltd. ;  years  there  has  been  terrific  waste 

i  offered  to  yield  4.75%.  j  plying  tlmtr  well-known  lines  or  j,^g  acquired  the  business  of  the  i  through  reckless  competition.  In  the ; 

!  The  Province  of  New  Brunswick  I  represents  sever-  Hamilton  Wirebound  Boxes  Ltd.,  j  race  to  tap  oil  resources  production' 

:  new  issue  bearing  4%%  maturing  in  . manufacturers  of  vrirebound  boxes !  has  run  far  above  consumption,  and  ' 
i  1958  has  gone  well,  and  to-day  they  1  Joseph  D^on  Croclble  Compaaiy,  the  g^j^j  corrugated  paper  and  contain-  the  costs  of  storing  crude  oil  have  ( 
iare  quoted  at  9600  and  Interest  to  if®’'"®®*  ii*’^^5r;,®  arS  ®’'®-  Includes  the  Kilgour  Ma-  been  added  to  all  the  other  costs; 

'  yield  4.75%  as  compared  with  the  *®®. .  J'jsumaiea  earnings  nufacturing  Co.,  in  Hamilton,  ac-  which  include  the  boring  of  far  more ; 

‘  Issues  price  of  95.25  and  interest  to  \  *“®  *®®'’®  ®“OUld  prove  an  q^ij-ed  In  1920,  and  the  Oakville  Bas-  wells  than  required  to  bring  the  oil ! 

yield  4  80%.  a  v  ♦  r  ket  and  Veneer  Company.  This  year  to  the  surface.  •  : 

It  is  possible  to  pick  up  a  few  odd  |  the  company  began  the  manufacture  In  recent  years  efforts  have  been , 

lot  bonds  and  other  bonds  selling  at !  P™'’®“®®  of  corrugated  paper  containers  at  made  by  the  big  companies  to  over-  j 

a  premium  to  yield  a  larger  amount ;  "tUe  magazine  has  a  mrimiauon  or  Montreal  plant.  The  company  come  this  situation.  It  Is  realized, ! 

ithL  the  return  to  the  Investor,  j  through  operates  a  valuable  plant  on  for  one  thing,  that  if  oil  can  be  kept 

which  is  mentioned  above,  but  it  Is  j  ®'’t  ‘^“®  ^orid^ _  Oerrard  Street,  Toronto.  The  pre-  in  the  ground  usitil  is  is  required  the  1 


VJV  lui  luc  immuiB  OI  iniS  year  laas  ii'-o  The  fart  that  sharra  nf  «!tanHara  ' 

52.  78.250  25.^8,046  i  Oil  of  New  Jersey  Sold  at  !  neTS^ 
1927.  Taking  the  ten  months  of  the  .Mar'.  isistoIsJz  27;326;462  i  the  day  following  the  lect- ' 

year  to  date,  the  total  of  $374,000,-  Apr.  4.s, 100.643  70,689,321  64.6«9.163  ion  of  Herbert  Hoover  has  a  nart- ' 
000  compares  with  3517.0000.000  for  & 
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CAN.  ASBESTOS  |  OFFERING  SHARES 

PREFERRED  ISSUE'  WIREBOUND  BOXES 


THE  MONEY 
YOU  EARN 


Who  benefits  by  the  money 
you  earn  ?  You  do,  if  you 
save  it  —  others  do  —  If 
you  spend  it. 

We’ll  sell  you  a  High 
Grade  Bond  yielding  6  to 
7%.  IVhy  not  make  your 
dollars  work  for  you  In¬ 
stead  of  for  some  person 
else  ? 

Send  for  plan  "  S  ” 

ROBINSON  2^1 

Investment  Bankers 
136  St.  James  St.  -  Montreal 


Are  Common  Stock 
bonuses  of  real 
value? 

One  oan  nnheMitaUnaly  repjy 
Ib  the  affirmative,  ns  reference 
to  the  list  of  securities  on  the 
Stock  Exchanges  will  confirm. 

A  very  large  number  of  the 
Common  Stocks  listed  on  both 
the  Montrenl  and  Toronto  Ex¬ 
changes  were  originally  Issued 
as  bonus  with  senior  secnrltles. 

On  onr  offering  list  are  a  few 
Issues  which  carry  a  Common 
Stock  bonus.  May  we  send  yon 
our  recommendations  f 

Barrett  &  Wood 

lilmited 

Investment  Bankers 

132  St  James  St  Tet  HA.  8I0I 
MONTREAL 


6.10% 

BALFOUR  BUILDING 

LIMITED 

6%  First  Mortgage 
Gold  Bonds 

A  sound  real  estate  investment, 
returning  II  higher  than  ordinary 
interest  rate. 

CiRCULAR  ON  REQUEST 

Pringle,  Holmes  &  Co. 

I,IMIT£0 

INVESTMENTS 

Central  Building  -  Toronto 


PROGRESS 

^^OUND  business  principles  and  a 
^  policy  of  gradual  expansion  have 
marked  the  steady  growth  of  this  Bank 
for  sixty  years. 

Today,  one  of  the  largest  and  strongest 
banks  in  the  world,  it  serves  every  phase 
of  business  and  private  life  at  home,  and 
is  taking  a  leading  part  in  the  expansion 
of  trade  in  foreign  markets. 

Kmi  Vill  like  tanking  at  The  Reyet 


1869 1 


The  Royal  Bank 
of  Canada 


Serving  Canada  Since  1869 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  DAI.Y  &  CX>. 

UMITKD 

bank  of  TORONTO  BUH-DING 


TORONTO 


I  oui  me  woria.  Oerrard  Street,  Toronto.  The  pre- 1  in  the  ground  usitil  is  is  required  the  1 

ifrom  such  Issues  as  these  that  the !  sent  facilities  of  the  Toronto  plant  cost  can  be  reduced  by  75c  a  barrel. 

!  market  prices  of  bonds  are  based.  I  are  Inadequate,  In  view  of  the  rapid !  Drilling  costs  can  likewise  be  red- 

Other  Issues  yield  more  or  less  as ,  IhSUCS  Solu  development,  of  business,  and  It  is  need,  and  economies  can  also  be  al- 

tbelr  qualities  are  more  or  less  pre-  j  proposed  to  double  the  capacity  for  fected  by  using  pipe  line  to  their 

ferable  as  the  case  may  be.  -  "  wirebound  containers,  and  present  capacity  rather  than  by  bulldinK 

Prices  Strengthening.  1  Oct.  2-Twp.  of  Drummond.  Ont.,  financing  will  cover  pis  work.  The  competitive  llnp.  Likewise.  In  pe 

,  00.  locallv  at  company  is  also  planning  to  establish  business  of  distribution,  competition 

It  Is  perfectly  clear  to  the  observer  j  ...  .  ,  near  future  a  modern  corrug-  between  filling  stations  adds  greatly 

of  the  market  to-day  that  there  is  a .  *  „  —  _  ,  sTn..4h  ^ted  container  plknt  in  Toronto.  to  the  cost  .and  reduces  earnings  to 

I  very  slight  strengthening  In  the  price  j  2  ywp.  m  Km  my  n  ,  company.,  owns  a  number  of  the  minimum.  Efforts  are  now  being 

I  of  bonds.  This  was  felt  to  be  com- i  Dbt.,  328,440.6.,  0%,  yr  •,  loc  y.  ygjyg.^,j.g  patents  and  Its  customers  directed  to  the  control  of  the  dlstri- , 
Ing  on  a  few  weeks  ago  and  the  signs  |  Oct.  11 — County  of  Essex,  Ont.,  induce  an  ‘  increasing  number  of.  button  system,  whereby  the  number  ' 
were  pointing  correctly.  j  3160,000,  6%,  10  ins.;  Wood,  Gundy  prominent  users  of  the  products  It  of  filling  stations  will  be  In  keeping 

It  Is  known  that  there  are  a  num-  ;  Co.,  at  98.80;  cost  basis,  5.25%.  makes.  with  the  amount  of  business  offered, 

her  of  Issues  to  come  on  the  mar-  |  Oct.  30 — ^Village  of  Swansea.  Ont.,  Directors  of  the  company  will  be  Thus,  by  handling  a  larger  volume 
ket  as  soon  as  the  favorable  moment ;  3100,000,  6%,  20  Ins.;  $9,919,65,  5%,  x.  DeLaplante,  A.  M.  Dunn,  A.  J.  of  business  filling  stations  may  be 
presents  itself  but  after  all  the  total!  10  Ips.;  Can.  Bank  of  Commerce.  DeLaplante,  James  Playfair,  Harold  operated  on  a  profitable  basis  wlth- 
volume  of  such  Issues  Is  not  great  McLeod,  Young,  Weir  &  Co..  Bell  ^  Greene,  D.  L.  White,  Frank  M.  out  Interfering  with  the  service  to 
compared  with  the  total  volume  of  I  Goulnlock  &  Co.,  at  98.03;  cost  ba-  Rogg  and  A.  K.  Cameron.  the  public.  ! 

I  new  money  which  comes  on  the  mar-  j  »ls  5.26%.  Application  will  be  made  for  list-  All  these  things,  according  to  Mr. 

j  ket  regularly  for  investment.  The  (  Syndliis  de  la  Parolsse  Notre  Dame  shares  on  the  Toronto  Stock  Bryan  are  working  to  put  the  oil 

I  United  States  Is  once  more  nibbling  |de  Lourdes  de  Verdun,  $325,000.  6%,  Exchange.  industry  on  a  sound  basis.  For  the 

jat  Canadian  bonds  and  apparently  1 10  yrs.;  ser,;  Versailles,  Vldrlcalre  ^.jjg  balance  sheet  as  at  May  1st  past  ten  years  practically  every 
:  with  success  from  the  standpoint  of '  &  Boulais,  off.  at  100,  yield  5%.  j928  shows  assets  of  $2,388,254.  Net  other  industry  has  prospered,  while 

I  the  issuing  houses.  i  Les  Soeurs  de  St.  Jos^h  de  St.  earnings  in  the  year  ended  February  the  oil  Industry,  suffering  through 

j  There  Is  a  very  wide  spread  class  I  Hyacinthe.  3100,000,  5%,  20  yi 8.;  Ha-  29th  1928,  after  allowing  for  certain  overproduction  and  excessive  com- 
of  bond  buyers,  who  are  partial  to ;  mel,  Fugere  &  Co.  off.  at  100,  yield  non-recurring  charges,  amounted  to  I  petition,  has  made  little  money.  As 


R.  A.  DALY,  Memier 
Torooto  Stock  Bwrkanf 


i  were  pointing  correctly. 

I  It  Is  known  that  there  are  a  num' 
I  her  of  Issues  to  come  on  the  maX' 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Canadian  government  and  municipal  I  5%. 


$176,817;  In  1927  $214,249;  In  1928  the  result  of  the  methods  he  des- 


bonds  both  In  Canada  and  the  United  1  Province  of  Manitoba,  $519,500,  j222,615  and  It  Is  estimated  that  crlbed.  profits  should  be  increased  to 
States.  The  total  volume  of  bonds  i  4%%,  15  yrs.;  Dominion  Sec.  Corp.,  earnings  for  the  current  year  will  a  healthy  basis  without  materially 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


1  available  In  their  hands  for  Invest- 1  A.  E.  Ames  &  Co.,  Wood,  Gundy  &  approximate  $250,000. 

ment  is  tremendous  and  the  pressure  |  Co.,  off.  at  97.34,  yield  4.75%.  _ 

to  buy  bonds  from  these  sources  Is  1  Nov.  5 — Tn.  of  Preston,  Ont.,  $33,-  __  Aminn  oil  l  nFf*  /*T» 
constant.  There  Is  not  a  great  vol- J  527,  .5%,  15  Ins.;  $7,500,  5'7p<  lOlns.;  IH  .\HAKr..S  0i 

ume  of  new  Issues.  It  Is  true  that!  Wood,  Gundy  &  Co.,  at  98.85;  cost  m  « 

the  Canadian  banks  have  provided  I  basis.  5.18%.  WA.SHINli  iTlAl.HINh  (,l) 

themselves  with  new  money  by  sell- !  Nov.  8— Prov.  of  New  Brunswick.  |  nulllIlU  ITinvlIlIILi 


inert  aslng  the  price  to  the  consum¬ 
er.  The  trouble  with  the  oil  industry 
has  been  wa.stc  rather  than  too  low 
■  prices. 

He  expressed  the  opinion  that  in 
the  next  five  or  six  years  the  action 
of  oil  securltifs  would  justify  the 


BlfJk  Grade  Iw/atmtsts 

Jkpaaabk  Service  - 


•kROWNEURQUHACT&Cff 


263  St,  James  Street 
MONTREAL 

Telephone- -HArbour  2111 


Britannic  Security  Corporation 

LIMITED 

( InroriKiratril  1923) 

INVESTMENT  BROKERS 

TORUNTO 

77  Victoria  Ktrecl  Elgin  tzts 


Hodgson,  fioberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Seotia  Building 
437  Kt.  JamcD  Sr.,  -MONTREAL 
George  R.  Hodgson  G.  Edwin  Roberton 


POSITION  REQUIRED 

Younx  ninn — Oraduiitc  of  1'nl- 
veralty  nnd  l.iiw  Seliool,  dCHlrrM 
roanectlon  svith  BuMlnean  or  Fin¬ 
ancial  concern.  Hum  had  BnnklnK 
and  other  biiMincMM  cxpcricnec, 
AppI}'  Ho-s;  I  IS, 

The  *l<'lnunclul  TImen, 

3IontrcaL 


ling  many  millions  of  bonds  but  the  $2,265.0009,  4%,  30  yrs.;  Bank  of!  Toronto  An  offering  will  be  made  j  present  levels  to  an  cx- 

j  banks  are  likely  to  find  themselves  I  Montreal,  National  City  Co.,  Ltd.  |  shortly  by  McLeod,  Young,  Weir  &  keeping  with  the  perform- 1 

!  with  Increased  volume  of  investment  i  Metropolitan  Corp  of  Canada,  Company  of  a  block  ®'  i  ance  of  the  industrial  securities  dur- . 

money  after  the  return  from  the  |  $175,090,  6%,  Oct.  1,  1947;  Green- 1  stock,  no  par  value  of  the  .vg  past  Jew  years.  ; 

!  great  Canadian  crop  comes  In.  The  j  shields  &  Co.,  off.  at  99,  yielding  i  Washing  Machine  Company,  lAm-  j 

j  pressure  to  sell  on  the  part  of  the  |  over  6.05%.  ited.  I  r»  J  o  I 

'  banks  should  not  continue  very  much  I  La  Corp.  d’Aqueduc  de  Norman- j  The  company,  operating  a  mod- |  (^anaClian  DOnu  OaleS 

t  longer  unless  they  yield  to  the  temp- ;  din,  $50,000.  6%,  15  yrs.;  Dub^,  Le-  ,erly  equipped  factory  on  Pape  ave- ■  _ _ 

jtatlon  to  send  increased  volume  of  I  blond  &  Compagnle,  Inc.,  off.  atlOO,  ;nue,  Toronto,  ?iyes  employment  to  analysis  of  Canadian  bond, 

'new  money  to  New  York  where  the  1  yielding  67c.  1  approximately  oOO  employees,  manu-  ^  jgjs,  compiled  by 

i  call  loans  rates  are  high.  i  General  Brock  Hotel  Co.,  $1,000,-*  facturlng  and  marketing  electric  Ames  &  Co.,  Ltd.,  shows  total  ' 

!  Call  loans  In  Canada  are  not  so]  OOO,  6%,  20  yrs.;  W.  A.  Mackenzie  &;  and  gasoline  engine  washing  ma-  •  .  $366  222  365  as  compared  I 

i  difficult  to  obtain  as  they  were  dur- 1  Co.  ;  chines^  of  the  famous^^ ^vacuum  ^cup  $600,545,053  for  the  same  period  ; 

ilng  the  past  two  or  three  months  and  ;  -  !  type.  Its  product  is  sold  both  whole- 1  ^^^7  gpd  $560,203,870  for  the  same  j 

I  the  situation  In  this  respect  shows  j  r»  J  r»  ‘x*  '  ®  ’  the  wholesale  husl-j®  | 

I  promise  of  Improving  from  the  stand-  j  Bond  BrCVltlCS  ,  n®®®,  i  !  These  are  classified  as  follows:-  ! 

i  point  of  the  bond  houses.  j -  ;  service ^jj®®^P®J®tions^^^_  depart Government.  $80,349,333 ;  Municipal,  ] 

I  G.  LAWSON  .lOJXS  ITTFIELP  !  A  noticeable  strengthening  of '  The  company  ha.s  had  a  reniiirh-  1^96*^000^  $252,865.- ; 

i  nf  thP  rp- '  ^he  United  States,  with  some :  able  record  of  .sales  and  earnings  /  ;  •  ’  ;  , 

'  tirement  of  A.  G.  Lawson  from  Han-  |  J'®*!®®*’®®  ®*  this  in  our  1  the  Past  five  Canada,  ^$179,828,0:12;  in  the  United  ! 


Bond  Brevities 


of  1927,  and  $560,203,870  for  the  same 


These  are  classified  as  follows: — 


me  company  iia.s  iimi  ruiiiarK.-  ■  «« 00c  non  i 

able  record  of  sales  and  earnings  Railroad  $9.3.  6,000. 

pvpr  tbp  unat  fivp  vpar.a.  navinir  at  Of  fhC  total  there  Wero  sold  in  I 


'  ^to^rcome  a  membe^  '  has  characterized  the  bond  market '  present  on  ihe  common  ’stock  a"  dl-  Canada,  HJO  828  (K12;  in  United 

son  Bros.  Inc  to  become  a  of  late.  In  .addition,  new  offerings  I  vidend  of  $2  per  share  per  annum..  States.  *1 '6.^61,000,  and' in  Great 

,  of  the  new  'nffippa  in  iheihave  been  scarce.  The  j-ear-end  in-'  Tt  is  understood  that  application  Britain.  $9,. 33,333.  I 

:  1  ^  MontreS  vestment  demand  Is.  therefore,  likely  j  will  be  made  in  the  near  future  to  The  following  is  a  compii^risou  oh| 

^  Roj.il  Bank  Bt  o,  j-  witness  further  hardening  of  pri- ;  list  the  stock  on  the  Toronto  Stock  sales  b>  months  during  the  past; 

, - - - - - - —  ces. — Mcl^eod,  Young,  Weir  &  Co.  I  Exchange.  fhree  years ^  | 

TENDERS  FOR  DEBENTURES  }  I  ' .  -  '  - - -  - — — Jjan.  33,34*4,703  51.S*83.1.}S  3t'..S0*  .456  j 

'  TOWNSHIP  OF  YORK  j  Bonds  Called  for  Redemption  i  waf.  ^^7,408,7 44  i9.77o]87s  12.528.442 

'  :  ....  I  \ur.  t;9.t«X,«t;:i  67,381.821  M,20t,r>12 

•  aiCTAI  MFNT  RONDS  42.068.516.88  I  oinplled  by  A.  E.  AMI3S  A-  CO.  :  M.,v  38.652.128  40,!I83.:.36  lo.-.,526.0in 


TOWNSHIP  OF  YORK  j 

INSTALMENT  BONDS  $2,068,516.88  j 


Socurity  Int. 

I  Kate 

Abitibi  Power  &  Paper  C ompany .  6"^ 


'  denied  tenders  nddre.«sed  to  the  iin- 
der.signed  and  endorsed  "Tenders  for 
Debentures"  will  be  received  up  to 
noon.  December  3rd,  1328.  for  the  fol¬ 
lowing  debentures  totalling  ?2,P6S.- 
.M6.88; 

Loral  Improvements,  30 

instalments . $  114.74.5.1? 

Sewers,  30  Instalments  ..  30.000.00  Abitibi  Power  &  Paper  Company. 

High  School.  20  instnl-  Bawlf  Terminal  Elevator  Co . 

ment.s.  gtiaranleed  by  Brompton  P.  &  P . 

the  County  of  York...  50,000.00  Can.  VineRar  Co.  . 

I'ublie  School,  20  in.-ital-  Consumers  Glass  <  ompany . 

inent.s .  56.000 . 00  '  ‘"J-  . 

1  J'  -I  oA  ,  Fort  William  Paper  <  ompaov ..  . 

■■  "  “  J  SA't  IT  I  Kaministiquia  Poor  Company - 

in.stalnicnts  ..  ....  ..  4  1  v  Mills . 


E.  AMES  &  CO. 


Maturity  Amount 

Called 

Fell.  1,29-34  cnt.  issue 


r.oenI  Improvements.  10  Paritk  Sum  Co.  .' .' .' .' '.  ii'? 

instalments . l.SiO.SiS.l-  Pae 3  Hersey  Tulies . 

The  stiid  debentures  will  have  eou-  oue.  Ky.  L.H.  &  P .  8‘a 

I'OIIS  attached  payable  half  yearly.  Holland  Paper  Co .  6% 

The  .second  half  yearly  coupons  pay-  H.  Smith  Paper .  6'r 

nhle  with  each  instalment  of  prinoi-  St.  Isiwrenre  Paper  Mills . 

pal.  Tenders  to  include  accrued  in-  Spanish  Kiver  P.  A  P. .  6% 

terest  from  date  of  issue  to  date  of  Wabasso  Cotton .  7% 

delivery.  Debentures  as  far  as  prac¬ 
ticable  will  be  made  on  denoiiiina-  rorelftn 
tions  of  $1,000.00  and  .$500.00.  The 

right  is  reserved  to  reject  any  or  all  {gov.):; !  6% 

The  successful  tenderer  may  have  A^tHarcGov!)' Gtd.'. i.' ! i.'.' .'i .'  7% 

an  option  on  such  other  issues  as  pelgium  .  7% 

may  be  available  and  agreed  upon  Chile  (Repub.V.  . !.' i  i !  i !  7% 


.  6% 

Mar.  15,31 

ent.  iMue 

.  6% 

June 

1/29-30 

ent.  i.sRu«' 

.  f*"o 

Nov. 

1  /35 

ent.  iseuc 

.  6U 

Apr. 

1/45 

ent.  issue 

.  6*:;, 

May 

1/36 

ent.  issue 

.  bFia 

May 

r.3« 

ent.  is.Hue 

.  6'c 

May 

1,'46 

ent.  issue 

- 

Nov. 

1/50 

ent.  issue 

May  16  42 

^'nt.  issue 

. 

Oct. 

1  '37 

in  part 

.  6% 

July 

1  46 

ent.  issue 

.  6*0 

IVr. 

1  39 

ent.  issue 

.  6% 

July 

2‘37 

ent.  issue 

. 

June 

t/.3.1 

ent.  issue 

. 

Jan. 

2,36 

ent.  issue 

.  6% 

Sept. 

1'29 

ent.  issue 

.  7% 

May 

1  4'J 

In  part 

when  Called  !  .,,7 

Called  Price  , 

Dec.  1  (unofflcial)  2,*^, 

1929- 100.50 1  Dot. 

1930- 102.25  ii'ov. 

1931- 104  Vtl. 

1932- 105t»  '  •- 

19.33-106  25  : 

1934-107.50  i  f 

Nov.  t  107'.;  i  |r“ 

Dec.  4  lOO'a  I  J 

Nov.  t  105  '  j 

Dee.  4  J05  !  | 

Nov.  I  100  :  I 

Nov.  1  105  i  3 

Nov.  1  104).;  3 

Nov.  I  104  ■'  I 

Nov.  15  105  ,1 

Dec.  17  105  i 

Hec.  1  105  ' 

I>ec.  1  105  » 

Jan.  2,29  105  ‘  ] 

I>ec.  1  105  3 

Jan.  2.’29  102  ;  ! 

Mar.  1/29  102  j 

Nov.  1  no  I  1 


three  years  :—  ! 

1926  1927  1928  i 

$  i  8  , 

Jan.  33,344,703  51.883.158  36.891.456 

I'el)  121688.799  23.266.471  10.609  209  1 

Mar.  27,408,74  1  19,770,878  12.528.442 

'  \pr.  i;9.t68,663  67,381.821  I4,29t,r>13 

!  May  38.652,128  40,983.536  lo,-,,526.01 0 

!  Julie  50,175.825  79.686.404  74.768.761 

!  July  59.682.964  33.851.527  10,938  "30 

_ _  1  •}  uDj  AQi:  ii  GDI  ni ^  t:  nT>)  iiim 


......V  WJ-V.  u.  v  V./ HUU  (nFpUD.  I .  t '/q  PiOV,  1,41^ 

with  me.  at  the  same  price  as  may  Cuba  (Repub.) .  6%  Treaa.  Bds. 

be  accepted  for  this  is.sue.  Cundinamarca .  7%  Dec.  1 '46 

C  M  ’VLT#  f'undinamarca .  Nov.  1/59 

Treasurer,  Township  of  York.  G^'ovl’/:; ! ! !  7-?  Nrv.  t  M 

40  .rarvis  St.,  Kins,  of  Italy .  73;.  Dec.  l,'5l 

TORONTO.  Sao  Paulo  (City) .  6H%  Maj  15/67 


June  1  5'J  in  part  Dec.  1 

May  I  '60  in  part  Nov.  1 

May  1/61  in  part  Nov.  I 

June  1  .’43  in  part  Dee.  1 

Nov.  1,56  in  part  Nov.  1 

Nov.  1,42  in  pan  Nov.  1 

Treaa.  Bds. '31  in  part  Nov.  1 

Dec.  1/46  Ser.  \.  ent.  issue  Dec.  I 
Nov.  1  /59  in  part  Nov.  I 

Dec.  1  49  in  part  llec.  1 

Nov.  1 ''64  in  part  Nov.  1 

Dec.  1/51  in  pan  Dec.  1 

May  15/67  in  part  Nov.  15 


Aug.  13.894,036  8.601  015  6,079.800 

b'ept.  59,401.377  85,685.191  21,500,16.5 

Oct.  68.916.341  100.486,636  39, 5.54.022 

i'ov  17,870,090  89.948.116  ‘3. .■>31,027 

■x'tl.  560,203.870  600,545,033  366,222,3ti5 
* — To  date. 

|~  Specializing  ^ 

1  .  in  ] 

j  Unlisted 

j  Bonds  : 

I  and  I 

?  Stocks  I 

I  Phone:  Elgin  2341-2342-2343  |  ^ 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

V  ictoria,  B.C.  Edmonton,  .Mta.  Calvary.  .Mia.  IVtnnipe^,  Man. 


First  Mortgage  Bonds 

•  REAL  ESTATE  A?<D  DVDDSTR/AI  i 

We  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart.  Scully  Co. 

CIMITE-^ 

9  Bonds  |R 

lO'h Floor  TORONTO  Royal  Bank  DM,.  11^ 
y  Elgin  8335-4 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Con>oratian  of  Canada. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  23,  1928. 


NEW  HIGH  RECORD 
FOR  BUSINESS  OF 
DOMINION  STORES 


With  Big  Expannon  in  Units  , . . . . .  _  .  u 

Operating,  Year’s  Sales  to  i  i"  British  Columbia.  Sand- 1  of  From  5  to  10  : ! 

^  D  IT  cu  I  stone  was  also  an  Important '  other  hand,  claims  incurred 

Be  Up  Sharply  litem  in  Quebec  and  was  quarried  a.s  |  Cent.  are  reported  a.s  only  5112.077 

-  '  well  In  Ontario.  New  Drunswick  and  ;  apalnst  $231.!»72  for  the  same  period  | 

SHOULD  TOTAL  $27,000,0001  Nova  Scotia.  Bulletin  by  the  Dei>art- 1  MAY  PAY  BONUS.  ' 

_  nunt  of  the  Interior,  through  its  I  -  The  company's  eighth  anniversary  j 

With  Increase  in  Earnings  Per  P/^Biral  Besources  Intell!.gence  Ser- ,  To^-to  ourea.  I'he  fi««c1«i  Time.  November^^^^^^ 

11  •  f  I  j  i  vice.  i'oronto.  --  So  far  in  1928  the ' 'rSP.st  single  da>  s  is.Mi.itu.e  ot  poll- 1 


[  list  of  conimi-rcial  producers  of  thii  j 
valuable  stone,  the  primary  pro-  j 
(iuettou  of  which  was  wortli  over  j 
seven  inillloii  dollars.  Crianlte  was  | 
quarried  in  Ontario.  Quehee.  British  j 
Columbia  and  to  some  extent  also' 
in  New  Brunswick  and  Nova  Scotta.  I 
.Niarlile  quarried  iu  Quebec  wa.s  ! 
wortli  nearly  half  a  million  j 
doll.ars  and  there  was  also  some 


CONTINUED  GAIN 
IN  BUSINESS  FOR 
SHREDDED  WHEAT 


'  other  split  in  tiu'  .sti'ck  will  be  nu- 
*  thorizi^i. 

Ontario  Eouitablc  is 

Enjoying  a  Good  Year 

i'he  (latario  I'lquitablo  reports 
suivstantial  gain.s  for  192S.  On  the 
one  hand  the  excear.  of  income  over 


ENGINEERING  CO. 
PLANTS  OPERATE 
ABOVE  CAPACITY 


production  of  this  expensive  sto- :  Is  Maintaining  Sales  Expansion  ^ ‘Bsbur.sehients  excxeeds  the  1927  ex- i  New  Lines  of  Production  Add  > 


of  From  5  to  10 
Per  Cent. 

MAY  "pay  bonus. 


Unit  Over  $8  is  Forecasted  on  ' 
Conunon  For  Current  Year.  ' 

Toronto  Burma  The  Fln:incial  Times. ! 

Toronto.  —  Sales  of  Dominion  | 
Stores,  limited,  for  the  month  of  ' 
October  established  a  new  high  rec-  I 
ord  for  the  month  in  the  company's  I 
history.  The  Financial  Times  is  iu- ; 
formed.  ; 

The  company  has  entered  the  per-  ■ 
iod  of  greatest  activity  of  the  year.  | 
and  with  over  40  new  stores  opened  | 
this  year,  unprecedented  sales  totals 
!or  the  Christmas  period  are  as- 1 
sured.  j 

It  is  noteworthy  that  Dominion ; 
Stores.  limited,  operates  in  many  of  I 
its  territories  without  competition  : 
from  other  chains.  This  is  due  to; 
the  fact  that  its  units  are  .«mall  as  i 


ATTRACTIONS  IN 
NEW  PREFERRED 
OF  NICKEL  CO. 


Yield  on  7  P.C.  Issue  of  Cana* 
dian  Company  Will  Be 
5.65  P.C. 


I  Shredded  'Wheat  Company  is  main¬ 
taining  its  average  increase  in  sales 
of  5%  to  lO'o  over  the  correspond¬ 
ing  period  of  1927,  when  their  gross 
I  earnings  were  $3,123,724.  This  is  in 
j  keeping  with  their  record  of  a  con¬ 
sistent  increase  each  year  for  the 
past  35  years;  except  1918.  It  has 
been  the  policy  of  the  company 
when  earnings  have  grown  in  the 


cies  m  its  hlstor;. 


ALCOHOL  WILL 
SHOW  EARNINGS 
OF  OVER  $2.80 


!  Sharply  to  Volume  of 
Business 

BIG  ORDERS^OMING  j 

Tlie  development  of  new  lines  of  j 
production  by  Dominion  Knginecring 
Works  is  proving  an  important  fac¬ 
tor  in  the  large  amount  of  business  ■ 
being  Iiookod  by  the  liig  subsidiary 
of  Dominlou  Bridge  Co.  Fquipmenf 
of  file  company's  i>lant  to  Uirn  out  ' 
hydro-electric  turliines  amP  steam 
generating  machinery  on  a  large ' 
scale  has  resulted  in  substantial  ad- j 
ditions  to  the  volume  of  orders  re-’ 
reived.  So  great  has  been  the  in¬ 
flux  of  new  business  that  it  is  re- 1 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  Enandal  centres 

350  BAY  STREET,  TORONTO 

.  Telephone  Adelaide  9071 


HAMILTON 

26-28  MAIN  STREET  E. 
Telephone  t  Regene  9660 

WINDSOR 
SECURITY  BUILDINO 
Telephone  t  Senece  4942 


LONDON 

PEOPLES  LOAN  BUILDINO 
Telephone!  Metcelf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone:  4060 


oian  vumpdiiy  win  uc  i  regular  disbursements. 

5.65  P.C.  During  the  years  from  1922  to  1925 

- -  '  the  company  paid  dividends  ranging 

CURRENT  ASSETS  GfOOD  I  from  9<:3  to  11%  per  annum  and  in 

- —  1 192d  the  $100  par  valusr  stock  was 

It  will  be  about  six  weeks  before  .split  up.  4  shares  of  no  par  value  _ 
le.g.al  requirements  will  allow  the  being  given  for  each  share  held,  and  j 


past  years  woll  in  excess  of  current  _  •  **ti\  oi  new  Dusincss  tnai  tt  is  re- 

d’videmls  to  declare  bonuses  in  addi-  Almost  $3  a  Share  on  Common  p^rtmenN  ”havT  hJen'‘taxe?  trllmir 
tion  to  regular  disbursements.  Af*..-  i  ’u  i  \i/  ’i  pariments  nave  been  taxed  to  tiicn 

During  the  years  from  1922  to  1925  Uberal  Write-  utmost  to  meet  delivery  dates, 

the  company  paid  dividends  ranging  offs.  understood  that  several 


new  stock  of  International 


compared  with  other  big  chains.  Its  i  t'o.  to  he  listed,  and  tlic  certificate..  xet  income  of  $1  619  6 

overhead  per  unit  is  small  and  it  can  of  depo.sit  replaced  by  regular  ’  J.  “  was  eauSnt  to  $4  03 

ores  would  not  yield  highly  iing  to  le.iabk  advices  Horn  outstanding,  compar 


Nickel  fhares  were  placed  on  a  «  '  what  Canadian  Indu.sn  ial  Alcohol  is 

script  b'^^  stb^k.  Net  income  of  $1,61.  .6  8  i  The  figures  are  mnv  being  pre  pared 
ccord-l>f  t  year  was  equivalent  to  $4.0a  a  the  fiscal  year  to  September  30, 
^•ew,  share  on  the  400,000  sOiares  of  com-  and  advaiico  information  would  in- 


operate  profitably  in  locations  wboro  1  ot  tiio  Laaaaian  companj.  400  000  ‘^ares  of  com- UnH  .wi,.,  •  r' 

■  big  stores  would  not  yield  highly  ling  to  reliable  advices  trom  |  outstanding,  compared  I 

.satisfactory  result.s.  The  chain  sys- , \ork^  «tnri-  which  u  '  with  $3.67  a  share  in  1926.  The  an-  between  V’ 80  Vn. 

terns  that  operate  larKC  units  can  The  G'/r  preferred  stocK.  \' huh  k  dividend  rate  on  the  common 

locate  only  in  centres  where  opera- 1  listed  on  the  New  ^or.t  LxchMige  ^  company’s  sole  capital  liability  '  et/»rk-  tm  tu)-par  'uliie  common 

tions  may  be  carried  on  on  a  large  I  has  ranged  this  year  from  ’ e  enTorS  i  V^- 

«cnlc  Thi:;  anuiies  in  the  cities  as  !  125  and  is  now  .selling  around  124.  >*>•  >''«  enn  oi  ij-i  me  lom  ,  enq  of  $1.80  per  share  being  iiaid. 

well  as  smaller  communities,  ^e- j  at  which  price  the  yield  is  4.84%.  surplus  of  *^"*^'*|  known  that  the  company  ha.s 

cause  even  the  larger  cities  arc  com-,  the  stock  is  e.xchangcd  for  the  pre-; x.  f  earned  considerably  me.xcess  of 

posed  of  numerous  smalier  retail '  ferred  stock  of  the  t'aiiariian  com- 1  Steady  Distribution.  ,  this  amount,  but  it  is  desired  to  be 

business  centres.  ''I'hls  is  an  im- 1  Patiy  <ke  yield  will  be  about  5.65%.  j  The  product  of  the  company.which  i  t''iPbblally  conse 


After  Uberal  Write-  utmost  to  meet  delivery  dates. 

offs.  It  is  understood  that  several 

_ ' _  particularly  large  power  undertak- , 

rril  II  n  cun\x/  '  ings  now  under  way  are  being  fig-! 

CUULU  bHUW  $5  ^jred  on.  One  of  the.se  is  the  devel- ' 

.  .  ■  .  “  '  opinent  lieing  carried  out  by  the  .Mc- 

.leie  is  considerable  interest  in  r.aren  interests  at  Itawkesluiry, 
uit  tanadiau  Indu.snial  Alcohol  is  which  it  is  stated  involvc.s  millions 
tiy  to  show  for  tlie  i,ast  year,  of  dollars 

d  advanco  information  would  in-  ^b  far  the  paper  machine  depart-, 


stock  outstanding,  compared  ;  {|jg  ,vj;i  likely  show  'bbui  of  the  company  has  felt  little 

$3.67  a  share  in  1926.  The  an-  between  $2.80  and  $3  per  share  earn-'  effect  of  the  current  disturb¬ 


ed  on  the  iio-par  value  common  conditions  in  the  newsprint  in¬ 
stock.  This  compares  with  a  divid-  dustry.  Two  machines  are  under; 
end  of  $1.80  per  share  being  fiaid.  eonstruction  for  the  International  i 
It  is  known  tliat  the  coiupanv  ha.s  Paper  t.ompanjvs  big  plant  in  New- . 
earned  considerably  in  excess  of  fouiidinnd.  In  addition,  many  of  the 
this  amount,  but  it  is  desired  to  be  Taper  companies,  with  old  t.v’pe  ma- 


bns^ncss  emVres”'’  ’’rhls  iT  an *^im  I  panv  the  yield  will  be  about  5.65%.  I  The  product  of  the  company.which  i  ^'specially  conservative  in  makini?  i  chines,  are  finding  it  necessary  to 
poS  factor  in  the  outstandi^ ' 'vhlch  makes  it  attractive,  quality  was  a  novelty  when  it  was  first  i  "D  the  statement,  ami  in  .some  quart-  '•‘'bon^triict  he  r  equipment.  This.: 

nrnnmiptnn  Sforerv  imitPd  I  consid^  I  marketed,  has  become  an  establish-  '  ers  it  is  claimed  that  if  iiiuier  $3  Is  ;  together  with  the  steady  increase  in  ; 


success  nf  rinmininn  Stores  limited  considered.  I  marketed,  has  become  an  establish-  •  .  .  ,  , 

success  OI  Dominion  &^e^i.imuen.  exchange  the  ed  breakfast  food  used  daily  in  an  i  shown  as  e.irned  it  will  bo  only  '  the  demand  for  miscellaneous  paper 

Increase  of  vS,0ut,(Wti.  I  pj-efgri-pd  slock  i.s  treated  as  fol-  ever  increasing  number  of  homes,  j  ^’’btind  50%  of  actu.al  results.  i  ttiill  niacliinerv,  including  beaters, 

In  view  of  the  fact  that  Dominion  1  lows:  E'or  each  share  of  the  present  its  sales  distribution,  while  not  so  j  May  List  on  N.  Y.  riirh.  f  winers.  etc..  Is  resulting  in  a  steady  ; 

Stores'  sales  in  the  first  six  months  !  non-cumulative  preferred  -stock '  rapid  as  similarly  well  managed!  jt  jg  understood  that  during  t^e  ‘  ^  P*"®' ' 


Administration  and  Trust  Company 

(Societe  d’Administration  et  de  Fiducie) 

iKntabllMlied  In  1002) 

WE  I.WITE  YOU — To  discuss  with  us,  confidentially,  without 
any  obligation  or  charge,  the  matter  of  safeguarding  your 
family’s  future  as  w’ell  as  the  best  Interests  of  your  estate. 
Wo  act  as 

£.\ecutor  and  Trustee  under  Wills 
Trnstee  under  Living  Trusts 
Administrator  of  Estates 

Guardian  or  Conservator  ol  I’roperty 
Custodian  of  Securities 

Agent  or  under  Power  of  Attorney 

Rent  a  safe  deposit  box  in  our  fireproof 
and  bnrglar.proof  vault. 


5  St.  James  Street  East  -  - 

Credit  Koacior  Pranco-Canadlem  BnlldlnK. 


Montreal 

Tel.  HArboar  4192. 


of  1928  amounted  to  $11,616,000,  or  j  Qjjg  .share  of  7':^  cumulative  prefer-  companies,  which  have  not  yet  i  past  few  days  bonie  important  New ,  ^  ®  nature.  g  lamp*  SH-rrf  Pa.f  . 

.$3,021,000  in  excess  of  the  corres- 1  j-gd  stock  will  be  giv\n.  The  7CI' ,  achieved  as  thorough  coverage  of  I  i'ork  interests  liave  been  iu  the  city  i  order  to  provide  space  for  the,  ^  *  •  •  Ivl  ncrcal 

landing  period  iu  1927.  high  record  '  p.jjyml^tive  preferred  stock  will  he  actual  and  potential  markets,  are  I  negotiating  for  the  purchase  of  a  i  expansion  in  new  work  being  han-  Credit  Eoaclcr  Franco-Canadlea  Bulldlns:.  Tel.  HArboar  4192. 

sales  since  .June  and  the  cumulative  |  entitled  to  twenty  votes  per  share;  the  reverse  of  “spotty.”  I  considerable  block  of  Canadian  In-:  *?  i>Ddm's<^ood  the  paper  ma- 

lesults  from  the  550  odd  stores  now'  will  he  non-callablc  for  five  years,  i  To-day,  in  addition  to  the  big  dustrial  Alcohol  stock,  with  a  view,  ^h*9cry  department  will  be  transfer- 

in  operation  during  the  two  final .  and  will  he  entitled  to  120  and  ac- ,  plant  of  the  parent  company  in  of  having  listed  on  the  Curb  Market!  Chas.  Walinsicy  plant ,  ^ 

peak  months  of  the  year,  the  com-  orued  dividends  on  liquidation  or  rc- 1  Niagara  Falls,  N.Y.,  there  are  four  in  New  York.  Some  of  the  interests  {  ■’**'  Longueuil,  purcliase  of  which  was  1 

pany  is  expected  to  show  an  increase  j  deniption.  .  .  .  I  subsidiaries,  namely.  The  Canadian  are  salt  to  be  the  same  as  have  been  !  ^'^^^ntly  reported.  j  gjjpg  shares  of  no  par  value.  10,000  era  realizing  $60  ner  ac.r«  nbnvo  oii 

in  sales  for  the  full  year  of  close  to  ;  The  common  stock  has  ranged  this  '  Shredded  Wheat  Co.,  Ltd.,  The  Pa-  active  recently  in  Hiram  Walker  j  ,  •.  —  - ^  '  of  which  were  offered  for  public  expenses.  A  netitlon  la  hplnc  cir- 

$8,000,000,  making  the  total  fetter ,  year  between  a  low  of  73^k  and  a  cific  Coast  Shredded  Wheat  Co.,  stock,  which  has  had  a  rapid  t'isejAPPIY  FAR  I  iSTiNli  !  subscription  in  April  of  this  year,  culated  to  have  a  sugar  factorv  tnl 

than  $27,000,000.  !  hi.ah  of  201.  and  is  now  selling  Shreeded  Wheat  Co.,  I>ondon,  Eng.,  following  its  listing  on  the  New  York  j  land  100,000  no  par  value  common  Gated  in  Eie  Irrigation  svstem  ^ 

Because  of  the  increase  in  the ;  around  195.  Dividends  arc  now  paid  and  The  Natural  Food  Co.  Expt  Curb.  These  interests  have  asked!  ftp  TUAYppC  CTftPIf  |  50,0010  of  wibch  are  now  out-  _ _  ' 

number  of  units,  the  percentage  of  ■  at  the  rate  of  $3  a  share  annually,  I  diturcs  for  this  process  of  expan-  that  if  the  deal  goes  through  a  lar- I  ”*  lU/llliHu  ulULU  I  standing.  DEMAND  FOR  DOUGLAS  FIR 

profits  to  sales  .should  be  higher  than  I  so  that  the  yield  is  very  low.  Of  sion  have  been  met  only  in  part  by  ger  earning  power  should  bo  shown.!  Toronto. — Application  is  now  be- j  Gardiner  &  Co.  Ltd.,  were  under-  'Vancouver.—  Orders  for  Douglas 
in  1927.  when  it  was  2.75%  Even,  course,  the  stock  has  not  been  sell-;  increase  in  stock  and  records  Indl-  or  at  least  one  more  in  keeping  with  Ing  made  to  list  the  shares  of  Thay-  j  writers  of  the  issue.  fire  have  exceeded  production  by^8  6 

on  this  basis,  liovvever,  profits  would :  ing  on  a  yield  basis  tor  years,  hut !  cate  that  profits  have  more  than  the  actual  possibilities  of  the  com-  ers.  Limited,  an  important  gasoline!  -  per  cent,  and  shipments  have  been 

work  out  at  $740,000.  or  equal  to  $8  has  advanced  on  the  basis  of  the  kept  pace  with  increases  in  capital  !  pany.  and  oil  distributing  company  in  i  PROFITS  IX  ALBERTA  BEETS.  in  excess  of  cutting  by  10  4  percent 

per  .share  on  the  90,750  shares  now  |  development  of  its  new  properties,  liability.  Sales  of  stock,  moreover, ;  The  view  is  held  that  on  the  ac-  southwestern  Ontario,  formed  early  i  Barnwell.  —  The  beet  dumps  are  during  the  25  weeks  from  May  1st 

outstanding.  This  would  be  agaiusF  c'oniinentiiig  on  the  prospects  for  the  j  have  brought  important  rights  to  ;  tual  earnln.g3  the  company  could  in  the  year  through  the  amalgama- j  dosed  here  for  another  year  and  the  to  October  20th,  according  to  studies 

current  dividends  at  the  rate  of  $a  common  stock.  Goodbody  ^S:  Co.,  New  I  shareholders.  !  show  around  $5  per  share,  and  that  tlon  of  a  number  of  smaller  com-  j  season  has  been  in  most  instances  made  from  the  reports  of  102  major 

per  annum.  It  i.s  not  unlikely  that  j  York,  say:  “It  is  almost  asking  too!  -  :  this  would  ju.stify  the  payment  of  a  panics.  satisfactory.  'The  average  yield  is  mills  of  the  Douglas*  fir  region  by 

tlie  company  will  earn  nearly  three  i  much  to  expect  the  stock  to  advance  vvjvfvfi  1  ff AI  i  bonus  in  addition  to  the  ciirrenf  Thayers,  Ltd.,  has  an  authorized  i  estimated  at  ten  tons  per  acre  and  the  West  Coast  Lumbermen's  Asso- 

limes  the  present  dividend  this  year,  as  rapidly  in  the  future  as  it  has  in  ,  WIIIh  V  A  I  hX  I- AIIU  1  dividend.  capitalization  of  20,000  first  prefer- 1  jt  ig  not  uncommon  to  hear  of  farm-  elation. 


OF  THAYERS  STOCK 

Toronto. — Application  is  now  be- 


j  ence  shares  of  no  par  value.  10,000  era  realizing  $60  per  acre  above  all 
;  of  which  were  offered  for  public  expenses.  A  petition  Is  being  clr- 
I  subscription  in  April  of  this  year,  culated  to  have  a  sugar  factory  lo- 
I  and  100,000  no  par  value  common  cated  in  Eie  Irrigation  system 
I  shares,  50,000  of  wihch  are  now  out-  _ _ _ 

i  ii.  ^  T DEMAXD  for  DOUGLAS  FIR. 

Gardiner  &  Co.  Ltd.,  were  under-  Vancouver.  —  Orders  fnr 


PROFITS  IX  ALBERTA  BEETS. 


DEMAXD  FOR  DOUGLAS  FIR. 

Vancouver.—  Orders  for  Douglas 
fire  have  exceeded  production  by  8.6 
per  cent,  and  shipments  have  been 
in  excess  of  cutting  by  10.4  per  cent. 


lier  annuiii.  It  is  not  unlikely  that  j  York,  say:  *‘It  is  almost  asking  toOj 

tlie  company  will  earn  nearly  three  much  to  expect  the  stock  to  a|¥*jv*i  n  ■  f  fin  /1 1  |AI  ' 

limes  the  present  dividend  this  year,  as  rapldlv  in  the  future  as  it  has  in,  Wl|||4  \A|  MX  l-A||«  1 

- the  past  six  months,  but  wc  feel  that!  11  lULl  U/lLlLlkl  Unill 

NO  ACTION  TAKEN  FANNY  FARMER; 

llIkflFpn  CnilTl  i^ince  December  31.  1927,  the  prop- !  -  j 

llll  WAI  iVr  K  L<l  I  account  has  incrf'ased  over  $2.-!  Increase  of  15  to  20  Per  Cent.  ; 

Vll  fc/s  n4aa  ^  company  continues  i  • 

-  .  .!  to  erect  refineries,  smelters.  ctc..l  m  Bi^w  Shown  ^ 

Directors  Announce  Nothing  Will ;  this  trend  should  continue  quite!  Ihis  Year 

Ra  r>nnA  R^fnre  End  of  i  titeadliy,  with  a  gradual  reducUon '  — -  i 

jin  what  now  appears  to  be  an  excess!  Taronlo  llareaa.  The  S'lnanelal  TIaiet  ! 

Fiscal  Year  !  working  capital.  Since  December}  Toronto.  —  Fanny  Farmer  Candy' 

-  '31,  1927,  surplus  has  advanced :  Shops  for  the  year  1928  will  show! 

lorento  Burena  The  Fiaaaciai  Times.  I  sharply  to  $30,636,107.  Of  the  gain,  j  an  increase  of  15  to  20%  in  sales  as  j 
Toronto. — The  board  of  directors  about  $5,900,000  was  from  the  rein- '  compared  with  1927,  while  a  proper- 1 
of  Hiram  Walkcr’s-Gooderham  &  vestment  of  surplus  earnings,  while  |  tional  increase  will  be  shown  in  pro- 1 

Worts,  following  a  meeting  Issueed  appj.Qjjjjj^a{giy  $0,800,000  was  from  i  fits.  Sales  for  the  first  nine  months  , 

the  following  statement:  _  .  ,  I  the  premium  on  the  sale  of  $25  par  of  1928  showed  only  a  small  increase! 

“Some  reports  from  an  unofficial  |  yahie  common  stock  at  $60  a  share.  ‘  compared  with  the  corresponding 
source  has  recently  appeared  in  ih® ,  Current  as.scts  increased  from  period  a  year  ago,  but  due  to  the; 
jircss  referring  to  a  proposal  to  ef- ,  $18,,570,799  as  at  September  30th.  opening  of  many  new  units  the  cu-  • 
feet  a  split  in  the  sh^ares  of  the  com- i  ]027.  to  $31,267,957  at  the  end  of,nmlative  results  of  the  final  three 
pany.  In  view  of  the  fact  that  only  ,  ,septemher  last,  while  current  Ha- 1  months  are  expected  to  raise  .sales, 
2  ;!  months  of  the  present  fiscal  year  U,ii)ties  jncrea.scd  from  $1,645,531  to  I  and  profits  materially,  as  indicated! 
have  elapsed  this  subject  has  not  j  $3,234,011.  Hence  net  working  cap- '  above.  ! 

been  discussed  by  the  board  of  di-  ital  has  risen  during  the  year  from!  jhe  new  field  the  company  has 

rectors  and  is  one  that  tvoi^ld  in  the  ,  $16,934,268  to  $31,013,916.  ,  entered  is  Cleveland.  Ohio,  where  | 

ordinary  course  come  be  ore  he!  ^vhile  the  new  capital  set-up  of 'during  the  pa.st  month  five  shops! 
lioard  for  consideration  o^nlv  at  the,  the  company  ha.s  not  been  published  have  been  opened,  while  seven  will. 

^  estimate.^  ..before  the  6  for  1  be  in  operation  before  the  Christmas , 

sible  at  th*s  time  to  make  an>  pro-,  split)  are  a.s  follows:  !  epoenn  nnon*; 


I  /I^TTAAI  1 stock  has  possibilities  of  still  fur- ' 

NO  ACTION  TAKEN  = 

llIkflFpn  CnilTI  t^ince  December  31.  1927,  the  prop- ! 
llll  WAI  IVrK  Ml  IjI  I  account  has  incrf'ased  over  $3,-! 
Vll  V/K  WEE  I  500,00i.>.  .(Vs  the  company  continues  1 

-  !  to  erect  refineries,  smelters.  ctc..l 

Directors  Announce  Nothing  Will ;  this  trend  should  continue  quite  j 
D..  r.,#!  i  steadily,  with  a  gradual  reducUon ' 

Fiscal  Year  !  working  capital.  Since  December} 

-  '31,  1927,  surplus  has  advanced: 

lorento  Burena  Tfce  Financial  Tlmea.  j  sharply  to  $30,636,107.  Of  the  g.ain,  I 


EIGHTtETH  ANNUAL  REPORT  OF  THE 

CONSUMERS’  GAS  COMPANY  OF  TORONTO 

Year  Ended  30lh  September,  1928 


Yoor  Directors  have  pleasure  in  oresenting  herewith  the  Eightieth  Annual , 
Report  of  the  operations  and  progress  of  the  Company,  together  with  the  Finan-  i 
ciai  Statements  for  the  fiscal  year  ended  September  30th,  1928.  ! 


STATEMENT  CF  INCOME  AND  PROFIT  AND  LOSS 
For  Year  Ended  September  30th,  1928 


nmlatlve  results  of  the  final  three'  The  past  year  has  been  one  of  continued  growth,  the  volume  of  gas  output  Gross  Earnings: 

months  are  expected  to  raise  sales,  being  subatantblly  in  excess  of  preceding  years.  On  September  4th  last,  a  Gas  Sales . 

and  profits  materially,  as  indicated  total  volume  of  20,108,000  cubic  feet  of  ^as  was  distributed,  constituting  a  Residuals  Produced . . 


record  output  for  a  single  day.  The  maximum  daily  output  record  prior  to  |  Merchandise  Sold. 

1028  has  been  exceeded  on  eight  occasions  during  the  year.  I  Miscellaneous  Revenue. 


15,642,557.90 
1,3<^.697.25 
433.850.90' 
11,409  48 


The  total  number 


160,347,  a  net  gain 


mber  of  gas  meters  in  service  at  the  close  of  the  year  was  -  ■  •  •  ■  r  j 

in  of  4,017  during  the  year.  Distribution,  and  Administration  Expenses  and 


nouncement  as  to  what  action  the  jq.vear  .serial  5 
directors  may  then  take.  chase  iiaanev 

It  was  announced  also  that  H.  C. ;  preferred  sto 
Hatch  would  become  chairman  of!  $1...')) 
the  Board,  VV.  J.  Hume,  president, .  fop^,  gtock  (par 

and  F.  Wellington  Hay,  vice-presi-  _ _ i _ 

dent.  rkss/srvvxTv  i 


.1,  esumate.-i  . .  perorc  ,ue  b  lor  i  be  in  operation  before  the  Christmas , 
ilit)  are  as  foljows;  ,  geasou  opens. 

-year  .serial  a%  pur-  The  management,  It  is  understood, 

chase  iiaaney  notes.  ..,1,800,. dO  plan  to  confine  extension  operations! 
r  preferred  stock  (par  ^  j  State  of  Ohio  for  some  months  ‘ 

•  ■ ;  ■  •  •  •  ,  -So'":'!!  !  to  come,  and  plans  call  for  the  open- 

mi.  stock  (par  .. -at..  l.S,3,3r)8  sn.  22  shops  next  year  in  the: 

.  _  state.  i 

Frnpn  VF AR  FHR  F.anny  Farmer  Candy.  Shops  now} 
.Livvlsl/  1  Li  llll  Fvli  operates  five  studios,  one  being  lo- > 
IT/lllTI^  1  ITRSni^fl  •^9ted  in  each  of  the  following  cen- 

HflWk  I  IIMkKk  ■  (I  tfcs  :  Rochester.  Boston,  New  York, 
111/ TT  U  liUlTlilLill  VVr*  Minneapolis  and  Cleveland. 

_  I  The  management  express  satisfac- 1 

sales  For  First  Half  of  Fiscal  t  progress  that  has  been  ' 

•V  cu  r'  '  t  made  by  the  company  to  date.  I’ro- , 

Year  ohow  Liain  or  ■  yjgion.  is  being  made  for  a  very  big  • 

20  P.C.  '  Xmas  trade,  so  that  the  supply  will  [ 

- -  ^  not  be  exhausted  before  Xmas  Eve  i 

.Sales  of  the  Howe  Lumber  Com- 1  closes. 


Th-  revenue*,  expenses  and  operating  results  are  summarised  as  follows:  Net  Earnings . 


chase  money  notes.  .$l,800,9(i0 
6%  preferred  stock  (par 

$199 » .  89,125  Eh. 

Com.  stock  (par  .$25t..  1.873,368  sh. 

OTAMP  .„nAn:r.„-r  RECORD  YEAR  FOR 

HOWE  lumber  CO. 

MINERAL  PRODUCT  oi 

Output  of  Quarrie.  in  1927  14 

Per  Cent.  Higher  Than  _ 

For  1926  j  .Sales  of  the  Howe  Lumber  <  om- 

— -  pany  for  the  fist  six  months  of  this 

Stone  for  building,  for  construe- ;  J'^^r  show  a  29%  increase  over  the 
lion  and  for  ornamental  purposes ;  corresponding  period  of  last  year, 
i.s  one  of  Canada’s  important  mineral '  9nd  liiis  is  mider.stood  to  mean  that 
outputs  and  one  in  which  the  per-l'b9  total  sales  for  the  full  year  will 
centage  of  gain  last  year  was  ex- 1  be  approxinuitely  20%  over  last 
eeptionally  high.  Official  figures  on '  year’s  .sale.s. 

the  stone  industry  in  Canada  for  'i'be  company  has  been  rapidly 
last  year  now  issued  show  that  tl!»; ;  forging  aliead  for  some  time  and- 


pany  for  the  fist  six  months  of  this 
year  show  a  29%  increase  over  the  i 


the  total  sales  for  the  full  year  will 
be  approxiniiitely  20%  over  last 


GOODYEAR  PUNS 
FOR  EARLY  SPLIT 


products  of  stone  quarries  were  14  ;  new  equipment  bas  been  purchased  ; 
per  cent  larger  in  gross  tonnage !  so  as  to  put  the  mills  in  a  position! 


'i'he  company  has  been  rapidly  - — -  I 

forging  aliead  for  some  time  aniF  To  Retire  Additional  Preferred 
new  equipment  bas  been  purchased  ;  Old  Common  Held  in 

so  as  to  put  the  mills  in  a  position!  _ 

to  cone  efficiemlv  with  the  increas- '  Ireasury 


than  iu  1926  while  the  value  was  18  !  to  cope  efficiently  with  the  increas- '  i  reaiury 

per  cent  greater  than  in  the  preced- }  mg  trade.  The  three  big  new  trucks. ,  i 

ing  year.  !  purchased  at  the  beginning  of  the  }  Toronto  Bureau  The  Financial  Tlmea  ! 

The  figures  emphasize  the  pro-  j  .season,  have  :;olv€'d  for  the  time  be- 1  Toronto.  —  Speculation  is  rife  at  i 
gress  made  in  Canada  last  year  in  i  ing  the  problem  of  hauling  lumber  I  the  present  tlmo  as  to  what  plans 
building  and  construction.  Over  7,- i  from  -wharves  to  yards  and  from!  tlie  management  of  Goodyear  Tire-& 
300, OoO  ton.s  of  stone  were  quarried  years  to  customers.  |  Rubber  i':ompany  of  Canada  have  in 

10  meet  requirements  and  the  total  In  order  to  take  care  of  the  heavy'  view  with  regard  to  change  in  capi- , 

value  of  shipments  was  $9,265,090. !  shipment.^  of  li.r.  fir,  ivhich  came  ta1  .structure.  t 

There  was  a  gain  of  over  five  him- '  in  during  October  and  are  expected  The  Street  has  been  intrigued  by; 
dred  iu  the  number  of  persons  cm-:  during  November,  the  management  |  statements  made  to  the  effect  that  j 
jiloyed  in  stone  quarries  and  of  three  |  bad  ordered  an  electric  crane  of  the'  the  company  plans  retirement  of 

quarters  of  a  million  dollars  in  the  j  latest  inwicd.  T'nfortunatcly,  deliv-  certain  existing  stock  before  taking' 

pay  roll.  Altogetlier  the  stone  quar-  cry  could  not  be  secured  in  time,  i  action  with  regard  to  a  split  In  tlie, 

rylng  industry  employed  over  5,900 1'l'hc  Installation  of  the  new  crane  pre.sent  common  shares.  It  i.s  known 
liersons  to  whom  over  $4.600,rKiO  was  j  has  tlierefore  been  delayed  until ;  that  an  additional  large  block  of 

paid  in  salaries  and  wages.  These ;  next  May.  preferred  stock  has  been  purchased 

figures  are  for  the  primary  Industry  |  Both  tlie  Three  Rivers  and  the !  off  the  open  market,  following  the 

only.  Official  figures  indicate  that  |  Shawinigan  mills  have  been  oper- '  amount  retired  as  announced  in  the 

in  the  cutting  and  polishing  of  stone  j  ating  night  and  day  during  tlie  sum- 1  annual  report,  but  this  is  not  all.  : 

for  monumental  and  ornamental :  mer.  Even  at  the  pro.«ent  date  these  i  It  will  be  recalled  that  some  years  ’ 
purposes  iby  firms  who  do  nol  carry  I  mills  arc  operating  partly  at  night  ago,  before  the  company  encounter- 


on  quarrying  operators  there 
additional  employment  for 


1,500  persons  and  over  $2,500,000  unie  is  being  maintained.  I  made  to  employees. 'When  hard  times  i 

was  paid  out  in  salaries  and  wages  From  operations  of  the  first  six  came  these  were  not  taken  up,  with } 

by  tiiese  secondary  Industries.  'The  j  months,  the  company  has  earned  ap-  the  result  that  the  company  has  i 

value  of  manufacturing  or  the  value  proximately  $1.75  per  share  com-  held  them  in  the  treasury.  As 

added  to  the  cost  of  materials'  by  mon  stock  outstanding.  result  of  the  split  the  stock  tliese  ' 


■vva.-j  and  all  day.  The  Imsiness  is  liold-  cii  difficult  operating  conditions,  an 
over  ing  up  unusually  well  and  the  vol-  offering  of  old  common  shares  was; 


Gross  Earnings . . . . .  $7,448,515.71  Interest 

Operating  Expenses . 5,355,634.87 

Special  I 

Net  Earning* . 2,092,880.84 

Specinl  Surplus  Account, "Oct.  1,  1927  .  89,162.74  Dividen 

12,182,043.58  Plant  ai 

Interest,  Dividends  and  Plant  and  Buildings  Renewal 

Fund .  2,031,331.29  Special  I 

Special  Surplus  Account  September  30th,  1928 .  $150,712.29 

n 

There  were  slight -reductions  in  the  unit  prices  of  gas  coal  and  gas  oil  as 
compared  with  the  preceding  year,  and  the  result  of  these  lower  costs  is  reflected 
in  the  Income  Statement,  although  the  prices  of  these  commodities  are  still  60 
per  cent,  and  125  per  cent,  greater  than  their  respective  prices  prior  to  1915. 

The  amount  of  taxation  levied  upon  the  Company  by  the  Dominion,  Pro-  Sept.  30 
vincial  and  Municipal  Authorities  continues  to  increase.  In  the  year  1928 
taxes  amounted  to  the  sum  of  $370,631.44. 

The  Company  has  paid  in  wages  and  salaries  to  its  employees  during  the 
year  an  amount  of  $2,052,152.32.  The  number  of  employees  on  the  pay  roll, 
at  certain  seasons  of  the  year,  has  reached  nearly  1,600.  j 

The  manufacturing  plant  and  other  properties  of  the  Company  have  been 
fully  maintained  ^  good  physical  condition,  the  amount  spent  on  reftairs  and 
renewals  throughout  the  year  being  $689,281.41. 

There  have  been  no  important  additions  made  to  the  manufacturing  plant 
during  the  year.  Extensions  to  the  distribution  system  have  been  made  where 
there  has  been  a  reasonable  demand  for  gas  service. 

In  order  to  provide  much  needed  office  accommodation  and  to  take  care  of 
future  requirements,  the  Directors  in  February  last,  took  advantage  of  an 
opportunity  to  purchase  premises  adjoining  the  Company's  present  office 
buildings,  viz.,  numbers  21  to  2.3  Toronto  Street  and  the  .South  East  Comer  of 
Toronto  and  Adelaide  Streets.  The  acquisition  of  these  two  properties  gives 
the  Company  ownership  of  133  feet  frontage  on  Adelaide  Street  East  and  161 
feet  frontage  on  Toronto  Street. 

The  Commercial  Department’s^  activities  have  resulted  in  an  increased 
volume  of  sales  of  approved  gas  appliances.  The  increase  in  the  sale  of  gas  for  j  ^ 
domestic  purposes  represents,  in  a  very  considerable  degree,  the  results  of  the  ^  ' 
efforts  of  this  department  through  its  Home  Service  lectures  and  demonstra¬ 
tions,  which  are  directed  to  educate  the  Homem.ikcr  in  the  greater  and  more 
efficient  use  of  gas  appliances  in  (he  home. 

Tlie  use  of  gas  in  the  industries  continues  to  develop  very  rapidly.  During 
the  past  three  years  the  amount  of  gas  sold  for  industrial  purposes  has  increased 
more  than  .50  per  cent. 

In  accordance  with  the  By-law  passed  by  the  Directors  on  .August  I3th, 

1928,  and  confirmed  t)y  the  shareholders  at  a  special  general  meeting  held  on - 

September  .5th.  19'2.8.  api>llc.ition  has  Itcen  made  for  Supplementary  I,ettpr3 
Patent  under  the  Ontario  ('onipinies'  Art,  giving  effect  to  the  matters  contained  .\.  VV^ 
in  the  fly-law. 

On  November  2nd,  1928.  the  Prime  Minister  and  memliers  of  his  Cabinet 
he.'ird  the  application  in  the  prc.sence  of  representatives  of  the  City  of  Toronto,  ___  - 

the  Townsliip  of  York,  the  Townsliip  of  East  York  and  the  Township  of  Etolii-  ,  '  a  ,  i;, 


Interest  Earnings . 

Special  Surplus  Account,  October  1,  1927. 


Dividends . . . $1,200,000.00 

j  Plant  and  Buildings  Renewal  Fund . .  888,614. 49 

*  - - 

j  Special  Surplus  Account,  September  30,  1928 . . 


$7,448,515.7! 

5,355,634.87 

$2,092,880.84 

57,283.20 

$2,150,164.04 

89,162.74 

$2,239,326.78 


2,088,614.49 

$150,712.29 


BALANCE  SHEET  OF  THE  CONSUMERS’  GAS 
COMPANY  OF  TORONTO 
September  30th,  1928 

!  I  LIABILITIES 

10  j  Capital  Stock . . . .^7....  $12,000,000.0$ 

1  Reserve  Fund: 

I  Authorized  under  Act  of  1887 .  $1,000,000.00 

I  Premium  on  Capital  Stock .  5,496,062.95 


Special  Surplus  Account . . .  .1 

Plant  and  Buildings  Renewal  Fundq 
Amount  at  Credit  Oct.  1,  1927. . 
Less  Repairs  and  Renewals . { 


Transferred  from  Profit  and  Loss, 
September  30,  1928 . 


6,49«,0«2.9$ 

150,(12.29 


1,443,809.41 

689,281.41 

754.528.00 

888,014.40 


i -  1,643.142.49 

Reserved  for  Dividend  No.  314.. . . .  300,000.00 

Provision  for  Dominion  Govern¬ 
ment  and  other  Taxation . . .  74,262.7$ 

Bank  Advance . 904,671.21 

Sundry  Accounts  Payable . I . .  305,723  81 

_ $21,874,.575  51 

ASSETS  I 

Real  Estate,  Plant  and  Equipment .  $18,564,743.10 


Other  Investments . . . . 

Materials  and  .Supplies . 

Cash  in  Bank  and  Offices . 

Accounts  Receivable,  after  making  provision  for 

Doubtful  Accounts . I 

Interest  Accrued,  not  due . } 

Prepaid  Taxes  and  Insurance . i 


1,631,582  57 
929,189.50 
9,875.00 

629,350.56 

32,792.95 

77,041.83 

$21,874,575.51 


A.  W.  AUSTIN. 

President. 


L.S.  • 


ARTHUR  HEWITT. 

Genera!  Manager. 


We  have  audited  the  accounts  and  vouchers  of  the 'Consumers’  Gat  Com- 
p-tny  of  Toronto,  for  the  year  ending  September  30th,  1928.  Our  requirements 


these  secondary  industries  exceeded 


on  stock  outstandiiia-.  result  of  the  .split  the  stock  the.se  . 

It  is  confidently  expected  by  those  amount  now  to  something  like  4,000 


$3,800,000  and  their  product.s  had  a  who  are  close  to  the  company  that,  to  4,500  sharc.s,  with  a  present  mar- , 
selling  value  of  over  $5,600,000.  if  business  continues  at  the  present  ket  valuation  of  close  to  $800,000.  ! 

Canada  has  a  wide  variety  of  build-  rate,  dividend  will  be  paid  on  the  The  company  could  have  sold 
ing  stones  and  they  are  well  dls-  common  stock  on  the  company’s  these  shares  but  the  money  is  not 
tributed.  liimestone  for  inst.anco  first  fiscal  year  after  being  financed,  needed.  The  Financial  Times  un- 1 
was  quarried  in  seven  provinces  At  this  early  stage,  to  pay  dividends  derstands  that  the  legal  right  to  | 
tmly  Saskatchewan  and  Prince  Ed-  on  the  common  stock  would  consti-  retire  these  will  be  secured  and  that 
ward  Island  being  omitted  from  the  tute  a  rather  unique  record.  after  this  matter  Is  cleared  up  an- 


thr  lowiis  upo.  lorK  wu.  .  r..,M  ,  u, k  ..  ...  int-  t  o.  r.tom-  Auditors  have  been  complied  wiUTand  in  our  opinion  the  .above  Balance  Sheet 

coke,  tl.o  1  rules  and  Ubor  <  ounc.l  and  others.  Dccis.ot.  on  the  application  ^  statement  of  the  Company’s  affairs  as  shown  by 

is  now  jx-ndm^i-  ^  SAMPSO  '  ' 

The  following  sutement  for  the  past  year,  as  compared  with  the  preceding  EDMOND  GUNI^,  V^.A  )Auditora. 

one,  shows  Meters  Gas  .Sal.ts  Toronto,  29th  October,  1928. 

Year  ended  September  30tli.  1928.  160,347  $5,642..557.99  The  following  gentlemen  were  re-elcctet^  Directors  for  the  ensuing  year- 

Year  ended  September  30tii.  1927..  ..  155,730  5,426,099.66  A.  R.  AIT.D,  Esq.;  A.  W.  AUSTIN,  Esq.;  A.  H.  CAMPBELL  Eso  • 

- - L.  GOLDMAN,  Kisq.;  Dr.  F.  LkM.  GRASETT:  Col.  J.  F.  MICHIh  ’ 

Increase .  ^,617  $  216,458  33  WILLIAM  MULOCK,  EsQ..  K.C.;  F.  G.  OSLER,  Esq.;  THOM.AS  h! 

AH  of  which  is  respectfully  submitted  WOOD,  Esq. ^  „  .....  .  .  . 

.  At  a  meeting  of  the  Board  held  subsequently,  M*.  A.  W.  .AUSTIN  and 

A.  W.  AUSTIN,  Dr.  F.  LeM.  GRASKTT  were  re-elected  President  and  Vice-President 

President.  respectively. 


Year  ended  September  30tli.  1928. 

Year  ended  September  30tii,  1927..  . . 

Increase . 

AH  of  which  is  respectfully  submitted 


Meters 

160,347 

155,730 


Gas  .Sals.s 
$5,64‘2..557.99 
5,426,099.66 

$  210,458  33 


A.  W.  AUSTIN, 
President. 


THE  FINANCIAL  IIMES,  MONTREAL.  NOVEMBER  23.  1928. 


You  can— 
avoid  this 


There  is  no  need  to  subject  an  estate  to 
the  severe  drain  upon  its  resources 
inevitable  when  a  Court  of.  Justice  is 
appealed  to.  If  the  Will  is  legally  and 
clearly  drawn  and  Montreal  Trust  Com¬ 
pany  is  appointed  Executor  or  Co- 
Executor  there  can  be  no  such  trouble. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


NICKEL  EXCHANGE 
SHOULD  BE  MADE 
BY  NOVEMBER  30 

Volume  of  Deposits  in  Past  Two 
Weeks  Has  Been 
Light 

DANGER  FOR  ' SHORTS 


Toroiiiti  aureou  The  Kluai.cini  Times,  j  uommon  jg^jg  qj  additional  common  ; 

^^ronto.  ■  ^lombcrh  of  the  To—  '  .n.  .......  '  stnew  i*?  hpinc  made  bv  Donalnlon  ' 

ronto  Stock  Exchange  have  received  i  Enlted  Amusement  t'orpora-  i  „  , ,  ,  ' 

a  letter  from  the  Royal  Trust  Trun- 1  shared  fully  in  the  progress  ;  Bridge  for  the  purpose  of  relmburs- , 

pany,  poiuting  out  November  30  is  j  by  Its  associated  comipanies  In  ing  the  treasury  for  expenditures  on 

the  last  day  for  deposiling  the  old!  **.«!•  araous  Players  group  of  mot  on  !  plant  extensions  already  made  this  i 

stock  of  InternaUonal  Nickel  for  ex-;  vear  and  to  provide  funds  for  fur- j 

change  Into  the  new,  .and  that,  al- 1  twclvt.  months  is  ev.dcnoerl  by  I  «nri.r  r.ifnro 

though  the  company  has  been  ac- :  report  of  the  ,.o,„pany  |  ^her  expansion  in  the  early  future,  , 

ceptlng  certificates  for  deposit  for ,  year  ended  August  31.  Ili28,  I  Shareholders  are  being  offered; 

over  a  forthnlght,  very  few  brokers'  ."I'!'**  now  In  the  hands  of  share- i  37,213  shares  of  new  stock  at  $50  ai 
have  as  yet  turned  in  shares.  “  .p,*’’’”;  „  I  share  on  a  basis  of  one  share  for  ! 

The  trust  company  is  afraid  this  ;  "Sd-fon  with^™  ’  each  30  presently  held.  At  levels  I 

may  mean  the  depositing  of  a  large  comparuson  witn  and.  ,  \  '  I 

quantity  of  certificates  in  the  last  ■  p^mitittued  a  record  for  the  company.  ]  ef  around  9o  following  the  an- 
few  days  of  the  month,  clogging  the  ;  total  net  revenue  show.s  an  in- ;  nouncement  of  new  flnancin.g,  this  | 

i  wheels  and  making  It  almost  impos- |  of  more  ihan  $120,0(ni  ipp  the!  offering  gives  to  shareholders  rights  j 

I  slblo  to  handle  the  bu.siness  with  ;  After  .ill  charge.s,  tin  net  i  valued  at  slightly  over  $4  a  share.. 

!  speed.  Brokers  are  .asked -to  make  '  for  the  year,  available  for-eom- !  The.se  rights,  added  to  the  regular  I 

their  deposits  at  once.  •  mon  dh  idend,  evas  52!:');", 82,  as  j  cash  dividend  of  $2.60  and  the  bo- | 

While  the  certificates  of  deposit  'list  $111,782,  and  was  oqulvalent :  niis  of  20  cents  recently  paid,  give  a  ' 
are  good  delivery,  when  sold  as  such,  ^o  better  than  $4  per  .share  cm  the  |  total  return  of  around  $6.80  per! 
they  are  not  acceptable  when  a  sale  ;  P'"’  value  common  .stock  out-  i  share,  indicating  a  yield  of  almost  j 


near  future.  Next  year  Traymore  [ 
will  bo  operating.  In  addition  to  the  | 
'  new.  Toronto  and  Oshawn  units,  the  j 
I  sole  restaurant  concession  In  the  \ 

'  iJomlnloii  Square  Building,  now  bo-  ! 
i  Ing  erected  In  Montreal.  i 

EARMNGS  GROWTH 
i  DNIL  AMUSEMENT! 

j  Up  Almost  70  Per  Cent.  From  l 
I  Previous  Year  —  $4  On 
I  Common 


RIGHTS  OF  $4  ON 
STOCK  OFFERING 
BRIDGE  COMPANY 

Additional  Shsures  Issued  At  $50  < 
On  the  Basis  of  I 

1  For  10  I 

RECORD  DECEMBER  8 


Snt  HERBERT  S.  HOLT 
Preiident 


A.  J.  BROWN,  K.C. 
Vice-President 


F.  G.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


AT  THE  LOOKOUT 


the  last  day  for  depositing  the  old;  raraous  Players  group  of  mot  On  '  piunt  extensions  a 
stock  of  International  Nickel  for  ex-  P-^i'-'H’c  theatre  companie.s  during  the!  ^^d  to  tirovl 

change  Into  the  new,  and  that,  al- i  P‘’“^  twelve  months  l.s  evidenced  by  i  i„  t 

though  the  con'.pany  has  been  ac- :  report  of  the  company 


(Continued  from  i>age  1.)  shown  by  manufacturers  of  vegetable 

newsprint.  The  advisability  of  an  products, 
embargo  on  pulpwood  exports  by  the  * 

Federal  Government  is  one  of  the  ravor.ablc  reports  as  to  business 
steps  now  being  discussed.  How-  tionditlons  continue  to  be  received 
ever,  there  does  not  appear  to  be  most  sections  of  the  country, 

unanimity  of  opinion  as  to  the  ad-  outstanding  features  being  prac- 
vlsaibillty  of  this  course.  It  would  Bcally  full-time  employment  in  in- 
probably  have  the  Immediate  effect  dustry,  a  greater  movement  of  C'ana- 
of  reducing  prices  paid  to  pulpwood  wheat  both  to  domestic  storage 
farmers,  whatever  the  ultimate  bene-  Points  and  to  foreign  markets  than 
fits  might  be.  The  export  tax  on  In  the  autumn  of  1927,  and  the  lar- 
pulpwood  has  been  discussed  as  likely  Scst  volume  of  distributive  tr.ade  in 
to  work  more  satisfactorily  than  an  i  the  history  of  Canada,  says  the  Cana- 
embargo.  ‘Unn  Bank  of  Commerce. 

*  -f  *  -f  The  slackening  in  some  industries 

In  business  circles  the  feeling  still  1®  loss  than  usual  at  this  season, 

prevails  that  the  solution  la  largely  while  manufacturers  of  staple  com- 
In  the  hands  of  the  manufacturers  modltles  now  in  greatest  demand  are 
themselves.  It  Is  difficult  to  seo  how  operating  on  production  schedules 
provincial  governments,  having  made  well  above  the  level  of  those  in  force 
agreements,  could  now  Interfere  as  in  any  prertous  year.  This  favor- 
fo  the  working  out  of  those  agree-  able  situation  has,  of  course,  Improv- 
ments.  Such  Interference  might  ed  the  position  of  those  industries 
benefit  some  companies  and  do  serl-  with  over-expanding  plants,  and  has 
ous  barm  to  others.  It  is  realized  Caused  such  activity  In  many  other 
that  It  Is  difficult  at  this  stage  for  branches  as  to  create  keen  competl- 
the  companies  to  reach  an  agreement  .tlon  for  certain  materials  and  skilled 
because  efforts  of  this  kind  have  labor.  It  seems  at  present  that 
already  fallen  through,  largely  be-  Canada  is  undergoing  the  greatest 
cause  the  small  mills  would  not  Join  and  soundest  Industrial  expansion 
the  big  companies  In  curtailing  pro-  she  has  ever  known,  one  that  Is 
duction.  based  mainly  upon  Increasing  pro- 

Oplnlon  persists  In  financial  dr-  dudlon  in  two  primary  industries, 
cles  that  a  practical  course  would  agriculture  and  mining,  and  upon  a 
be  to  bring  about  one  or  more  amal-  growing  share  of  ■world  trade  in 
*gamatlons  which  would  facilitate  nianufactured  products, 
control  of  operations,  help  conserva-  ^  *  T  * 

tlon  of  resources  and  reduce  admin-  Car  loadings  for  the  week  ending 
istratlon  and  other  overhead  costs.  November  10  number  93,514  cars. 

>1.  K-  This  was  a  decrease  of  1,752  cars 

Tu  r-  -  tn  a  ^16  previous  week’s  total  of 

The  Canadian  dol  ar  ^  95.266  cars,  the  eastern  division  be- 

substantlal  Ing  lighter  by  1,034  cars  and  the 

rpficcHen  oT^the  heavv  move-  ''western  division  by  718  cars.  Grain 
ment  of  this  ^CfornffreSf  l.lw 

omJe  po-  o  ®  ^  Compared  with  the  corresponding 

*  .  .  „  week  last  year,  which  contained  a 

Figures  issued  by  the  Dominion  holiday,  there  was  an  Increase  of 

Bureau  of  Statistics  reflect  the  in-  17^000  cars.  Grain  was  heavier  by 
creasing  Industrial  activity  in  the  0  052  cars,  merchandise  by  4,067 
■Maritlmes.  Anent  New  Brunswick  cars,  miscellaneous  freight  bv  3,800 
the  report  shows  that  970  establish-  c^rs  and  coal  by  1,787  cars, 

ments  report  invested  capital  to  the  js  4^  4%  « 

amount  of  $95,661,154  and  annual  Production  of  coke  pig  iron  in 

products  valued  at  $74,122,239  ©m-  Canada  amounted  to  93,186  tons  In 
l)loying  2,028  people  in  the  year  un-  October.  This  output  was  3% 
der  re'view,  1926.  W' ages  and  salaries  greater  than  the  90,516  tons  of  the 
paid  out  totalled  $14,609,734.  previous  month  and  more  than  dou- 

>/■***  ble  the  38,097  tons  reported  for  Octo- 

Comment,  naturally,  is  being  pla-  her  of  a  year  ago.  For  the  ten 
cod  on  the  fact  that  Roger  Rabson,  months  ending  October  31.  1928,  the 
economic  authority  of  international  cumulative  production  of  pig  Iron 
repute,  includes  the  Maritime  pro-  totalled  838,659  tons,  an  increase  of 
vinees  in  gold  on  his  monthly  map  38%  over  the  608,511  tons  produced 
dealing  with  business  and  general  during  the  corresponding  period  of 
economic  conditions.  When  a  dis-  1927  which  In  turn  Avas  4%  under  the 
Irict  is  pri-^ed  In  gold  It  means  631,187  tons  reported  for  the  first  ten 
according  to  Mr.  Babson,  that  sales  months  of  1926. 
opportunities,  etc..  In  that  are  most  Production  of  steel  Ingots  and  di- 
favorable.  For  the  first  time  he  rect  steel  castings  In  Canada  during 
thus  describes  the  Maritimes  and  he  October  at  108,987  long  Ions  was  9% 
says;  over  the  output  of  99,888  tons  for 

“Both  New  Brunswick  and  Nova  September  and  almost  double  the 
Scotia  have  shown  so  sustained  an  total  of  56,371  tons  reported  for  Oc- ; 
increase  In  general  business  condi-  tober  of  last  year.  For  the  ten 
tlons  that  we  have  entered  them  as  months  ending  October  31.  the  ciunu- 
gold  areas  on  the  Babson,  a  sales  lative  production  of  steel  ingots  and 
map  for  the  first  time  In  many  castings  totalled  1,028,697  Ions,  an 
years.  From  all  Indications,  this  si-  Increase  of  41%  over  the  730,660  tons 
tuatlon  should  bo  continued,  at  produced  during  the  correspondlug 
least  tbiough  the  remainder  of  1928,  period  of  a  year  ago.  which  In  turn 
and  the  Maritime  provinces  may  be  was  9%  greater  tlian  the  total  of 
considered  an  excellent  field  for  664.084  tons  reported  for  the  first  Icn 
sales  campaign.”  The  report  goes  months  of  1926. 
on  to  say  that  “high  level  In  general  ^  ’’ 

business  acthities  steadily  Increas-  Industrial  prospects  for  the  United 
ing,  coal  mining  Improving,  outlook  States  as  a  whole,  not  only  for  the 
for  fall  and  winter  months  excellent,  last  two  months  of  1928.  but  like- 
wholesale  and  retail  trade  good,  vise  for  the  early  part  of  1929,  if 
employment  good,  purchasing  power  judged  by  prospective  volume  of 
high,  collections  good”.  output,  are  the  best  in  tlie  country’s 

4E  4;  4:  4t  history,  says  Standard  Statistics  Sor- 

’The  effect  of  the  bumoer  wheat  vie®*  All  three  of  the  key  industries 
crop  of  western  Canada  upon  Cana-  — automohilcs,  ^ 

dian  export  trade  Is  strikingly  notice-  nart. 

able  In  the  returns  for  the  month  of  product.on  this  1  ^  . 

October,  issued  to-day  by  the  Depart-  ®®t  these  leading  ‘ 

ment  of  National  Revenue.  Any  belns  observed 
doubts  of  the  continuation  of  the  ^  ‘  , 

favorable  balance  of  trade,  whlcli  than  in  19’7  1 

this  Dominion  has  enjoyed  for  the  t®  ^n^arnund  l"'’/  for  steel  i 

last  ten  rears  are  now  comnletelv  while  gains  of  around  l-%  for  steel 
dl^nened^  completely  building  construe-', 

Uj^eiiea.  anticipated.  Recent  sharp' 

October  was  one  of  the  greatest  ijuprovement  is  evident,  furthermore,  j 
trade  months  in  the  history  of  Can-  .  number  of  the  smaller  Indus- , 
ada.  Exports  reached  the  colossal  .  .  -^-hich  early  In  the  year  were  ’ 
total  of  $141,816,210  and  imports  laggards  notably  coal,  textiles,  tires  | 
$111,012,984.  One  year  ago  It  was  potroleum.  ! 

deemed  extraordinary  if  the  exports  ’  ^  1 

of  this  Dominion  exceeded  $100,000,-  i  ^  ! 

000  In  any  single  month  and  a  much  '  BtlsitlCSS  ItlQCX 

smaller  figure  for  imports  was  con- ,  ^ 

sidered  highly  satisfactory.  To-day.  |  i 

the  Inward  and  outward  flow  of  trade  ■  .  *c.r ' 

is  moving  in  a  volume  scarcely  Inia. '  152g  "Jjea^ea.ye 

ginabic.  A  few  years  ago.  and  e.v-|j.n„).  n.oSLooo.ooo -f  7.2  j 

ports  still  exceed  Imports  by  many  con.“t rue.  Oct.  ..  2i.50S.«72  -i-11.0  ; 

millions  of  dollars.  Oiuiu  in  store.  ....  ■ 


the  previous  months,  .says  the  Bank  1 
of  Nova  Scotia.  Tills  bank’s  indices  1 
of  industrial  employment  in  (lie  dii-i 


Shareholders  are  being  offered  j 
37,213  shares  of  new  stock  at  $50  a  i 
share  on  a  basis  of  one  share  for  ! 


'The  Rising  Tide  of  Prosperity  in  Canada’ 

This  is  the  title  of  an  article  by  the  Standard  Statis 
tical  Bureau  which  they  have  given  us  permission  to 
reproduce  and  from  vhich  we  quote  as  follows: 

“Notwithstanding  the  marked  industrial  gain 
registered  in  the  United  States  in  1928,  as  compared 
with  1027,  the  increase  has  been  relatively  far  greater 
in  Canada.  The  latest  monthly  index  of  manufactur¬ 
ing  activity  in  Canada,  compiled  by  the  Dominion 
Bureau  of  Statistics,  reached  a  level  fully  20  per  cent.  ‘ 
higher  than  a  year  ago,  whereas  the  Standard  Statis¬ 
tics  Company’s  index  for  the  United  States,  although 
also  at  the  highest  level  on  record,  showed  only  a  4 
per  cent.  gain. 

"Increased  purchasing  power  resulting  from  the 
extraordinary  crop  yields  of  both  1027  and  1928, 
large-scale  new  enterprises,  and  the  country’s  mining  ( 
developments  have  been  responsible  for  this  rapid 
increase  in  Canada.  Viewed  from  any  standpoint, 
there  is  sound  ba.sis  for  anticipating  further  trade 
growth  in  1029.” 

The  centre  article  is  decidedly  worth  reading  and 
we  shall  be  pleased  to  send  one  to  enquirers. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Builciing,  Toronto 

J.  STR.ATHEARN  ITAY,  Utmber,  Toronto  Stoci  Sickongo 
HAMILTON  LONDON  KITCHENER  WINDSOR 


Of  the  stock  is  made  and  only  .share 


\ftor  all  writc-dff.s  and  i  7.2  per  cent,  on  the  stock  at  cnr-l 


certificates  arc  being  accepted.  There  ^  adjiistment.s  the  net  surpln.s  carried  I  rent  market  prices. 


!  is  a  feeling  a  large  short  interest  hal.ance  sheet  showed  an  increase  !  President  O.  II.  Duggan,  in  a  Jet- 1 

I  still  exists  in  International  and  can  $132,982  as  a  result  of  the  years:  ler  to  shareholders  advdsing  them! 

I  only  bo  covered  by  the  actual  deliv-  op®r«itions.  !  of  the  stock  offering,  says: 

ery  of  the  share  certincates.  It  Is  general  balance  siieef  and  ■  “Your  directors  have  decided  to 

expected  the  sliorts  will  s>crami5To  v/orkiiig  capittil  position  show  sub-  issue  and  offer  to  the  shareholders  1 
to  cover  in  the  final  davs  and  brok-  stantlal  improvement.  I’roporty  ac-  of  record  at  twelve  o’clock  noon  on' 
I  ers  arc  keeping  their  holdings  intact  ®ount  is  up  $419,000,  and  at  the  same  j  Saturday,  the  8th  December,  37,312  | 
jin  anticipation  of  this  situation.  ilme  the  company  has  on  deposit  with  I  shares  of  authorized,  but  unissued: 

The  price  of  certificates  and  the  trustees  a  total  of  $406,953  for  Invest- '  shares  of  the  company  at  the  price 
i  deposit  certificates  is  the  same  at !  ra®®!  in  new  properties  raid  retire- ,  of  $.30  per  share  on  the  basis  of  one 
the  present  time,  but  any  purchasing  I  ment  of  outstanding  purchase  money  ;  share  In  ten  of  their  respective  hold- 1 
by  the  shorts  would  create  a  demand  mortgages.  The  company  also  shows  j  ings.  ; 

for  the  stock  and  a  spread  between  investments  and  deposits  totalling !  “The  subscription  price  of  the  new  ! 

the  two.  $125,134  as  against  $31,'J'10  at  the' stock  will  be  payable:  $10  per  share  I 

- end  of  the  previous  year.  .Net  cur- !  with  subscriptions  on  or  before  the  ' 

wfnwfl  ’'®^^  assets  (including  .$144,927  cash  1  31.st  January,  1929;  $20  per  share  on  I 

111*  W  \  I  IIKr  rllK  exclusive  of  investments  and  do- '  the  15th  March,  1929;  $20  per  share  ' 

Villi  1  Vll  posits)  are  up  $80,000.  ,  on  the  15th  April,  1929. 

nirppf  $n  AAlfCAf - -  '  “The  new  shares  will  rank  for  dl- 

MttLb  lUNdUL  STANFORD’S  EARNS  " 

-  .  VI  All*  v*l*r  u  liUtAli4U  "Warrants  to  subscribe  will  be 

Recently  Opened  Unit  in  Tor-  AO  PCMTC  A  CU  A  DC  "^"Bed  to  shareholders  as  soon  as 

onto  Enjoys  Healthy  ifO  LlIiIJ  A  OnAlXCi  i 

n  ‘  '  ®®  Increasing  business  of  the 

ousiness  —  —  ,  company  has  made  It  necessary  to 

-  Net  Profits  For  Year  or  $74,407 :  expend  considerable  sums  on  plant 

Toronto — Steel’s  Consolidated  Ltd.  Compare  With  $29,402  ;  extensions  and  improvements,  and 

last  month  opened  a  new  store  on  P  .  ,  !  further  expenditures  are  In  view 

St.  Clair  Avenue,  Toronto,  in  the  ror  iviomns  «  i  which  your  directors  feel  should  be 

Oakwood  area,  and  an  official  of  |  -  |  met  by  additional  capital  instead  of 

the  company  reports  that  it  is  “going  \  Earnings  of  Just  under  $1  a  share  j  from  the  accumulated  and  current 

over  In  a  big  way’’.  ;OC  the  20,000  shares  of  no  par  vahie  |  earnings  of  the  company. 

Sales  of  the  company’s  chain,  ail'  ■  shown  by  Stan-.  “Your  directors  have  declared  al 


$125,134  as  against  SSl.'JOO  at  the'  .stock  will  be  payable:  $10  per  share 
end  of  the  previous  year.  .Net  cur- !  with  subscriptions  on  or  before  the ' 
rent  assets  (including  $144,927  cash  1  Gist  January,  1929;  $20  per  share  on  I 
but  exclusive  of  investments  and  do-'  the  15th  March,  1929;  $20  per  share' 
posits)  are  up  $80,000.  ,  on  the  15th  April,  1929.  j 


Recently  Opened  Unit  in  Tor¬ 
onto  Enjoys  Healthy 
Business 


Toronto — Steel’s  Consolidated  Ltd.  Compare  With  $29,402  ;  extensions  and  improvements,  and 

last  month  opened  a  new  store  on  P  ^  i\/l_  !  further  expenditures  are  In  view 

St.  Clair  Avenue,  Toronto,  in  the]  ror  momns  «  'which  your  directors  feel  should  be 

Oakwood  area,  and  an  official  of  |  -  |  met  by  additional  capital  instead  of 

the  company  reports  that  it  is  “going  |  Earnings  of  Just  under  $1  a  .share  j  from  the  accumulated  and  current 
over  In  a  big  way’’.  the  20,000  shares  of  no  par  vahie  |  earnings  of  the  company. 

Sales  of  the  company’s  chain,  ail'  ■  ■-♦"r.i,-  ^re  shown  by  Stan-.  “Your  directors  have  declared  a  I 

located  in  Canada,  are  ■well  ahead  ford’s  Limited  in  its  annual  report ;  quarterly  dividend  of  65c  per  share ' 
of  last  year  and  there  Is  every  a.s-  i-  moiiihs  ended  September  |  at  the  rate  of  $2.60  per  share  per  ^ 

suranco  that  It  will  come  through  1.  1928.  i  annum,  payable  on  the  15th  Feb- 

the  year  with  a  fair  profit.  Sales  from  operations  for  the  '  ruary  to  shareholders  of  record  on 

of  the  same  stores  as  the  company  period  amounted  to  $74,407,  which ;  the  31st  January,  19929.’’ 

had  In  operation  In  1927  will,  it  Is  - - vi.mi  $29,402^  lor  the  li  - - - 

anticipated,  show  an  Increase  for  ;  month  i)ei  i(Kl  ended  September  p’ !  P 1 Q  > /^t'Pir  ADCDATIAiTO  1 
1928  of  8  to  10%.  As  total  sales  1927.  After  deduction  of  dividends  :  All  1  I  UrtKAllUNj  > 

In  1927  amounted  to  $1,787,769.  a  tea  on  the  2  classes  of  preferred  stock  nrilTAI  ni  >  u»r  I 

per  cent  Increase  this  year  would  and  paymeuts  for  three,  quarters  on ,  A  RkfU/yi  A  NT 

make  total  sales  $1,965,000.  Taking  |  eoinnum.  and  $5,800  for  income  lax,  i  b/iiii  | 

into  consideration  the  new  SL  Clair]  '  eof  tlie  your  amounted  to  $4,-,  -  | 

Avc.  store,  sales  should  appro.xlm-  606  leading  surplus  carried  forward.  The  Benzol  plant  of  the  Algoma ' 

ate  $2  000  000  “*•  ^  "h  ii'oiu  |  Steel  Corporation,  which  was  placed 

The’eurrent  position  of  the  com-;  In  llic  balance  sheet  lotal  asseJs  in  operation  late  in  October,  is  run-' 
pany  is  reported  to  have  improved ' 'ire  sliown  at  $9,,4,38't'.  U]»  from  $89*,-  ning  at  caipacity*  and  already  has* 
njeejv.  Bxed  asset.-;  being  liighor  _  at ,  shipped  77.614  galion.s  of  benzol  to' 

Steel’s  Consolidated  management  19  as  compared  with  $660.70::.  j  T<, ronto  and  Philadelphia.  j 

have  applied  the  strictest  and  most ; ' ‘urrent  assets  arc  down  at  $18.),..01  Building  operations  on  the  $230,- 
approvid  methods  In  carrying  on  the;  from  $233,422._  and  current  jiabhitios  ^  oml  plant  were  commenced  la.sti 
company’s  business  since  the  affairs  j  up  at  $149,297  irom  $90,o.ij.  le.a' in,  ^  spring  and  it  was  finished  I'lte  in, 
were  placed  In  the  hand.s  of  the  net  workin.g  capital  lower  at  $..a,00 1  I  Oftober,  tho  first  shipniein.  In  ine  | 
Shareholders  Protective  Trust  and  ■  as  compared  with  81  13,029.  j  made  in  October  27.  j 

the  organlatlon  is  gradually  and;  -  '  Benzol  has  many  use.s  in  technical ' 

GROWING  PROFITS  ■  OVER  $10  A 

VtlVTTllIV  *  *1V***I.»  Toronto  niirmii  The  Kiiinnei.-ii  'I  inics  '  lor  the  production  of  spcci.al  gra- i 
FAD  TD  A  VM ADC  r'A  Toronto.— interests  closely  idcu- '  dcs  of  nioter  fuel,  and  it  is  expected  ; 
rllK  I  KA  I  nflUlllj  Lu.  '  f'fi®'f  "  Canadian  Dredge  and  ;  that  the  entire  production  of  the  I'loo 
*  ^  Company  could  give  no  special  |  plant  will  lie  used  for  this  purpose.] 


were  placed  In  the  hand.s  of  the  nee  woramg  capu.u  m*>ca  , 
Shareholders  Protective  Trust  and  ■  as  compared  with  81!3,0.9. 
the  organlatlon  is  grtidually  and;  ■  “ 

steadily  establishing  its  position.  ni^Fnr.p  wni  vam 


GROWING  PROFITS 
FOR  TRAYMORE  CO. 


DREDGE  WILL  EARN 
OVER  $10  A  SHARE 


reasons  to  account  for 


New  Units  Doing  Big  Business’ upturn  in  tho  stock  near  the  open- ;  portion 


When  mixed  in  tho  proper  pro-' 
nrtion  iciMi  gaseiline  it  makes  one 


and  Operating  Economies 
Being  Effected 


ing  tills  mornin.ir.  The  slock  is  (if  the  ■best  motor  fuels.  The  mixture 
'pretty  closely  licld  and  tlic  tictiou  gives  easier  starting  of  tlie  motor, 
i  in  the  market  looke.l  like  ho  plac-  iitiJc  or  no  carbon  deposition  and  lit- ' 
.  ig  of  some  subsantial  orders.  After 'fie  if  any  tendency  to  “knock’’, 
'these  had  been  filled  the  sliares  re- 1  Benzol  is  one  of  the  byproducts, 
acted  to  some  extent.  iTiado  when  coking  coal  ;i1  iiigh  leui- 


Toronto.  —  Opeertiting  profits  of '  I,.„j  pppu  filled  the  sliares  re- 1  Benzol 

Traymore.  Limited,  are  «t®adily  ^  to  some  extent.  i  made  whe 

mounting  and.  after  initial  expendi-l  Tacltiding  the  bonus  paid  by  llie  perattires. 
tures,  incidental  to  the  opening  of  |  pouipany  this  year,  the  divideiHls  t'o;- 
new  units,  have  been  eliminated,  a  i  the  year  amount  to  $:’,.90  per  share. 
considerable  increase  in  earnings  is  ]  eonipttny’s  current  ctirning  pow-  g**—— 
antieiptiled.  The  Oshawa  Grill,  ipj.  the  stock  special  attrac-  a  > 

opened  in  the  late  summer,  has  j  tions.  Authoritative  estimates  are  I 
proved  a  popular  tidditlon.  Econo-;  that  the  comiiany  ibis  year  will  earn  | 
mies  are  also  gradually  being  ®f-  at  least  $ti)  tier  sliarc  on  the  com-  | 
fected  throughout  the  'rrayinore  uion  stock,  more  thiin  three  time.-  i  i 

chain.  current  (iistribiiiions.  'I’ho  jicrct  tit-  ^  i 


Cve  announce 

the  opening  of  an  office  in' 

The  Toronto  General  Trusts  Building, 

Winnipeg 

under  the  joint  management 
of 

R.  J.  McGuckin  and  W.  S.  Arnold 


McLeod,  Young,  Weir  dC  Co. 

Limited 

Investment  Bankers 

Metropolitan  Bldg.  -  •  Toronto 

Officii  ^ 

MONTREAL,  OTTAWA,  HAMILTON,  LONDON  mad  NEW  YORK 


WE  ARE  PLEASED  TO  ANNOUNCE  THAT 

Mr,  E.  D,  GATES 

FOUMEBBY  OF 

A.  E.  ANIE.S  &  COMI’ANY  LnilTEP 

HAS  JOINED  OUR  ORGANIZATION 

PRINGLE,  HOLMES  &  COMPANY 

I.IMI  I'KIl 

Investment  Bankers 

902  Central  Building  45  Richmond  St.  West 

Toronto  2 

TEBUmoxi;  WAVFKI,];Y  123;>. 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 
THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour  -8141-2:  Harbour  241? 


Karnings  during  the  past  nine  age  of  iiidicatcil  i-ariiings  to  the  lu  icc 
months  show  that  preferred  stock  is  approxinmtciv  I'l'U 


For  .\lleiitioii  of 
Inve.slment  Houses, 

Brokers  and  Seeiiritv  Dealers; 


dividend  requirements  will  lie  earn- 1 
ed  at  least  four-fold.  Present  earn-  | 


Coutts.  —  An  iinufcual 


Business  Index 


ingson  the  common  stock  outstand- !  Southern  Alberta  wa.s  the  .shipmer.t 
ing,  on  the  same  basis,  that  is.  lie- ;  of  i.uOO  calves,  2ii  ctirlods,  froUi 
fore  allowance  for  depreciation  and  |  Contts.  the  ofatt  to  Saskatch  - 
taxation,  itre  conservatively  stated  to  ,  wan.  They  wa  re  sold  by  the  Kor-s 
be  running  al  the  rate  of  over  $1  ;  Kanch  and  intendc  l  'or  the  boy.s’  ;!itd 
per  share.  j  girls’  calf  club:;  of  Saskatchewan. 

Revenues  at  this  date  arc  not.  of  |  The  calves  .-irc  mostly  white-fticcd 
course,  truly  indicative  of  the  earn- i  and  prtsentod  a  pr^t!y  sight  on  the 
tng  position  of  tho  company  in  thedrivc. 


_ :a| 


THE  STEEL  COMPANY  OF  CANADA 

Limited 

INTERNATIONAL  PETROLEUM  CO. 

Limited 

STANDARD  PAVING  LIMITED 


SILK  AND  RAYON 


•P.C.  of 
Incrca.so  or 
1928  IJecrea.se 


Wk.  end  Xnv.  9 

202,97.’i.91lt 

-I-: 

I’iir  I  roil.  Oct. .  .  . 

;t:t.lS6 

']-  ■ 

Steel.  October..  . 

108.987 

* 

lanployinent,  oct. 

118.9 

"T' 

Commodity  I’rices, 
S'  I't . 

1 19.7 

_ 

Com.  failures,  Oct. 

191 

— 

t'jir  l,i>adliiK» — 

I'liimilalive .  .  .  . 

3.191,212 

Week  end.  Xov.  10 

93,51 1 

Illy  ItariiInKS. — 

C.I’.B.  gro.ss,  week 
end.  -Nov.  11.. 

.■.,618,000 

When  analyzed  by  industries,  this  ]  Un'.H.  nioss.  week 
reduction  appears  to  be  duo  to  less-  •  ^  J.-”’  ■  • 

ened  activity  in  several  maniifaclur- ;  i-V.r*  s«'i»t.*— 

ing  groups,  and  to  further  slight  enr-  j  Export. s  ..... 

”*■  *'*'®  ■'vorking  force  en-  i  lrnpi)i  t.s . 

In  construction  and  malntcn- !  Paluuce . 

industries.  Marked  decreases  I  end, 

in  emplo.vment  wore  reported  in  the  j  xov.  t? . 


i;,29S,202  -f-10.1 


n..",  13,6(10  -t  33.1 

109,828.366  -i-12.7 
t0,’i.747.r.36 
1.080,830 


Our  current  monthlv  market  Inter 
contains  an  .analysis  ot  the  above 
Canadian  stocks.  A  copy  will  be 
gladly  furnished  upon  request. 


Harley,  Milner  &  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTN'IENT  SECURniES  • 

Private  wire  connections  to  principal  fiininci.d 

350  BAY  STREET,  TORONTO 

*  Telephone  Adelaide  9071 


m  empio.vmeni  wore  rcporiea  in  luc  xov.  t7  .  834.066  -ft 85.6  1 

meat  packing,  lumber  products  and  Aver,  week  Nov.  2i  .  178.9  -i-  2.0 

pulp  and  paper  groups,  while  a  con-  ,  * — refers  to  x*.c.  of 

Increase  or  decrease  over  level  of  cor- 

siderable  Increase  of  workers  was  responding  period  tn  previous  year.  1 


HAiv.'T.TCN 
I6.M  MAIN  srui.t  x  F- 
Telephone:  Ue^ciit 

WINDSOR 
SECitRiTY  bi:ii.d:.s< 

Telephcne:  S^occa  4>4« 


LONDON 

PHOPLE  ii  LOAM  Bt  I!  OINO 

T'elei'Jicnc ; > Mcf calf  hoZ 

ST.  CATILXKINES 
72  ST.  PAL  I.  S  I  UIXT 
TelcpIioQc:  4000 


is  in  [process  of  organization  and  Hs  shares  will  shortly 
he  offered  to  the  Public 

ADVANCE  DETMES 

IMILI.  SITE:  This  has  been  arranged  for  in  one  of  the  most  important  power  centres  in  the  Province  of 
Quebec,  where  the  necessary  labor  is  assured. 

FUODUU.TS:  Broad  Silk  and  Rayon  cloths  and  mixtures. 

LOOM  AGE:  240  Broad  Looms  of  the  most  modern  type,  suitable  for  the  weaving  of  silk  and  rayon  and 
.any  of  the  various  combinations  called  for  by  the  trade  and  capable  also  of  being  altered  to  semi  auto 
marie  and  automatic  operation. 

MARKET:  Canada's  imports  of  tlie  lines  to  be  manufactured  by  the  Company  are  running  at  approx¬ 
imately  $30,000,000  (value  at  point  of  entry!  per  annum.  This  figure,  however,  gives  but  a  limited  view 
of  the  Canadian  market  as  silk  is  being  increasingly  used  while  rayon  is  still  in  it ;  infancy  and  is  destined 
largely  to  displace,  and  is  displacing  throughout  the  world,  the  enormous  quantity  of  cotton  goods 
hitherto  consumed. 

* 

jVIAN.VGEME-Vr:  The  most  c.'ipert  managcmciit  obtainable,  both  business  and  technical,  Itas  been 
arranged  for.  * 

I'.tPlTAI.  STRUCTURE:  10.000  sliares  T",  Redeemable  Preferred,  $100.  par  value  and  7.’', 000 
Common  Shares  witliout  nominal  or  par  value. 

SPECIAL  PROVISION  FOR  REDFMPTION  OF  PRE!  I  RKI  H:  All  net  profits  in  excess  of  the 
Preferred  Dividend  will  be  applied  in  the  redemption  of  the  Preferred  Shares  until  the  wliole  amount  of 
such  outstanding  shall  have  been  retired. 

C.OMMO.N  SII.VRES:  While  no  Dividend  upon  the  Common  Stock  '  a  lionus  of  share  per  sliare  of  whieli 
goes  with  the  Prefeired.l  will  be  payable  until  the  redemption  of  t!\e  Preferred  has  been  completed  the 
Common  will,  thereafter,  be  the  only  outrtanding  security. 

ILSritl.XTEI)  f’ROFl’I'S:  Under  full  operation  the  estimated  net  profits  will  amount  to  $485,000  per 
annurn  (the  mill  operating  on  two  shifts  and  prior  to  exp.ansion  beyo;jd  the  original  240  looms  so  that  the 
complete  reden.’ption  of  the  Preferred  should  be  accomplished  in  less  than  tlirce  years  after  the  Company 
is  fully  under  way. 

IHREC.TORS:  A  strong  and  representative  Board  of  Directors  is  being  formed. 

APPUC-VnONS  FROM  DK.VI  l-iRS:  Applications  from  Investment  Houses,  Brokers  and  Security 
Dealers  will  be  considered  for  any  part  of  the  forthcoming  issue  or  from  a  single  liouse  desiring  to  handle 
tlie  issue  themselves  or  to  .net  as  Syndicate  Man:igcrs.  If  a  number  of  house;  apply  for  a  part  each, 
dealing  direct  with  the  organizers,  no  allotment  will  be  made  until  such  applications  taken  together  equal 
the  whole  issue. 

Please  aihircss  in  the  first  instance: 

^‘SILK  CORFOKATION” 

e, o  E'iiiaiicial  Tiiiio.  Moiilreal,  Uiio. 


e  o  E'iiiaiicial  Time: 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  23,  1928. 


CELANESE  MEETS 
HEALTHY  DEMAND 
FOR  PRODUCTION' 


New  Insurance  Firm 


Output  of  Plant  Now  1  Ton  a 
day — ^To  Be  Doubled 
Soon 

costV^^  low 

Profit  From  Operations  Despite  I 
Production  ^ng  Far  Short  of  ; 
Capacity  —  British  Situation  | 
Affects  Market  For  Stock  | 

The  adverse  conditions  under  i 
which  Dritisli  rel.anose  Company ' 
liave  been  operating,  and  the  con-: 
sequent  decline  in  niarhet  \a!ue  of 
the  company's  securities,  lias,  it  is 
understood,  been  in  considerable 


B.C.  PACKERS  ARE 
WORLD'S  LARGEST 
PACKERS  OF  HSH 


Railways  plan  to  push  worlc  all  win-  TFPUMfP  k  I  DATMT 
ter  on  the  Hudson  Bay  Railway  line  I  KLHJMjLflr  rllljM  I 
I  which  has  now  been  graded  to  Mile  a  vsil  a 

I  452,  and  a  telegraph  line  constructed  AM  CTl?17t  CDI  IT 

■almost  that  far.  Nearly  3.000  men  '  '  Ull  OIIjIjL  uTLll 

are  at  work  with  22  locomotives  and 

1 12  steam  shovels.  According  to  the  "  c  i  a  j 

Ottawa  announcement  it  is  contem-  vommon  dnarcnolclcrs  seek  Ad¬ 


ditional  Distribution  to  be  in 
Line  With  Preferred 


MANY  FACTORS  IN 
MARKET  STRENGTH  ' 
.  SMELTERS  STOCK  I 


!  plated  that  steel  will  be  laid  to  the  dibonal  Distribution  to  be  in  i 
•  'AT  .  r.1  .  A  ««,•«  >¥•  .  1  port  by  early  next  fall  and  the  ex-  Lin*  With 

This  Years  Catch  Will  Total  |  tensive  harbor  works  completed  a  Une  With  rreterred 

More  Than  a  Million  :  year  later.  ' 

ounds  'MHMV  FATTADC  IM  Toronto.  —  The  question  is  being  | 

1CI9A  "T”  oi/^  YFAR  ■IHAIII  JrAvlUKu  In  raised  as  to  whether  or  not  the  com- ! 

I  A  BIU  itAK  MARlfFT  STRFNrXH  stockholders  of  the  Steel  Com-' 

Toronto.-Canadians  have  heard  i 

‘  much  of  late  of  the  largeness  of  our  jMtLlliKw  ulUvIi  ;  of  further  dividends  before  i 

!  own  Canadian  Industries— the  larg- 1  '  _  ,  the  participating  clause  surrounding  j 

est  wheat  growing  country  in  the'  (Continued  from  Page  1)  the  preferred  issue,  granting  holder.^ 

world— the  largest  pulp  producers' -  company  at  a  time  j  dividends  with  the  ordinary  | 

I  the  largest  (or  getting  that  way)  when  there  are  pro.specis  of  firming !  »^*tres  in  ail  disibursements  over  | 

,  mining  industry— the  largest  nickel  markets  for  both  these  metals.  The,  seven  per  cent,  comes  into  effect  and 
'  producers  etc.,  that  it  will  come  as  possibility  of  acquisition  of  (Iranby  by  I  jjj  a|]  probability  the  hoard  of  dlrec- 
no  surprise  to  learn  that  the  British  Smelters  is  also  being  discussed,  and  I  .  ,,  ' 

Columbia  Packers  Limited  are  the  i  this  would  mean  a  further  wide  im- "P""  ^hls  , 
inc  compinA  s  seeuruies  iri-^  •<  j-'  'largest  fish  packing  indu.stry  in  the  petiis  in  copper  production-  point  before  the  initial  quarterly  i 

understood. '  been  iu  Vonsid’crable  r„  s.  Parke,  head  of  the  newly  or- '  "o'Te'en  i  . 

.U!  f  .1  ,  c  iiiLed  Monfe-ii  tn«iiranee  hrnWor  3'.>9,0(K)  pounds.  plant  additions  which  have  been  I  the  new  split  shares  ot  both  prefer.  i 

measure  rc.sponslblc  for  th.  rccen  ^-'"‘7,,  This  eompan.v,  a  merger  of  the  during  the  past  year  has  not  red  and  common.  ^  ‘ 

weakness  m  '  lo  shares  of  American  uge  Miu,  of  t.,  Parke  Limited  «  »h ;  m^eiing  ot 

and  t  .iii.tdi.in  chines  .  ^  p.,rke  wis  fornierlv  i  '  operates  32  plants  in  British  t  olum- j  ^^d  steady  ex- '  the  stockholders  of  Steel  of  t'anada  ' 

Operations  oi  the  * '  and  n  I'tucr  oV  O  f  Price' ltd  and  ;  f’lmct  faound.  j  all  the  base  |  held  on  November  14th.  sharchold- 1 

panj.af  ii.s  Iirmnmoiuh  ille  plai  t .  o  •  ‘  .  ^  j,/  leading  “p**  employment  during  tbe  I , metals  may  be  looked  for  through.  |  era  unanimously  approved  of  the 

understood  to  be  on  a  .satistacto  j  u  J  Surance  orLaniza  out  next  year.  1  splitting  of  the  common  stock  Mo 

i’^one  ’!o?  of  ™rn  Doi?  dav  n-ac  L  lions  riilcc  tOlo!  ^'inTind  th  it  ihls  i  year  1927,  Smelters  earned  ]  four  shares  of  no  par  and  the  seven  I 

cIih”  a  I  of  thi'7mpmit  of '  v  M  il  is  _ —  523  a  share  on  its  outstanding  stock.  I  per  cent,  cumulative  preferred  shares  ; 

being  used  by  .he  company  in  the  j^nMy  AnprAI  IM  '  U  "ll/'b/ "se^n  that  Canada  do^’  J^fr a^ef 

wUh'^Shy  mMSffo:  the  Al  itAL  IK  fp  P  ®![!f,;i^„n"®''adverilsing  appropriltlons  were  reported  by  ling  the  official  notice  of  this  meet-,' 

roduct^^^^^^  nnimrimTiri  1  f  gratuitous  advertising  ing.  the  management  announced] 

Iiroduct  ...  MkIIIIh  MlTIAI  I  Axm  source.  $3750101.  With  continued  gains  In  their  Intention  of  placing  both  I 

in- intfrnlqn^tPivT’to^^^^  1  ItUllElK  1  lAL  vAuLi  ^’P^  ^  action  productloii  during  the  latter  half  of  classes  of  stock  on  a  $2  annual  dlvl-' 

",v  L'l  CO  c  ,t:lroZ  £  -  comW„ed,»im  usher  cor-U.n.i_b.ol.,ttoe,^^^^^^  u  ,s 


BENAIAH  Gicn 
Founded  177?  * 


Founded 
London  1755 
Montreal  1775 


S.  Parke,  head  of  the  newly  or-' 


measure  rc.sponslblc  for  the  recent  ganized  >tontreaI  insurance  broker- 
weakness  in  the  .shares  of  American  u.gc  firm  of  tj,  S.  Parke.  Limited,  with 


rally  all  of  this  output  of  yarn  is 
being  used  by  the  company  in  tlic 
manufacture  of  celancsc  fabrics 
with  a  healthy  market  for  the  latter 
Iiroduct 

The  .\mcrican  company  is  produc¬ 
ing  approximately  8  tons  of  yarn  per 
day,  and  the  cost  of  the  production 


DENY  APPEAL  IN 
PRUDENTIAL  CASE 


,  points  to  the  aggregate  value  of  this 


tons  a  day  ot  v  Jn  promotion  costs'  0.  Hal  Brown  and  others,  former  I fioSg  Big  learr  "/a??/  ^  Please  of  $1  In  the  preferred  dividend 

should  bc'as  low  as'^riie?  arc  in  the  '  directors  of  the  Prudential  Trust'  ^he  leadSbranch  of^e  fishing  ®  t«^r*^f8oTs^ire  ®'  Sion 

rnited  States  or  England.  The  rea-  Company,  were  this  week  refused ,  ,g  f^e  canning  of  salmon,  qufa-ements  of  $12.50  a  share.  !  the  ordinary  Shares 

son  for  these  lower  costs  is  that  the '  leavv  to  appeal  to  the  Lupreme  C  ourt  appears  this  year  to  be  on  a  , 

plant  i.s  more  efficient,  and  Is  tak-  of  i  anada  from  the  judgnrent  ot  Uio  ,  g,^j,le  footing  than  was  the  {  Bank  of  England  to  mon  stoSlders  1^X1  Sey  we 

ing  advantage  of  all  the  improve-  '  ourt  01  Apaea.s  hcrti.  which  sus- ,  last  year,  owing  to  the  agree- 1  Control  Note  Issues.  | entitled  first  to  an  amount  equal  to 

ments  indicated  by  the  experience  tf’lned  a  jurtt  ment  o.  Mr.  Justice  ruents  reached  among  practically  all  j  '  t-hat  nntd  hv  wav  nf  nn  tWo  . 

of  the  British  and  American  com- !  Tanneton.  ot  ttio  buponor  Court,  de- .  salmon  canning  companies  -  “  ,  ^  ^  J  tacraUra  o?  the 

panics.  .daring  Brig.-Geu.  McCualg  and  his ,  eliminates  much  of  the  un- !  London.  -  The  amalgamation  of  before  thlTarKitlw 

The  Canadmn  plant  at  Drummond-  associates  legally  elected  directors  ^g^^gg^  ^igt,ng_  it  is  now  :  pound  and  ten  shilling  treasury  no- 

Mile  has  been  in  a  stale  of  complete  •  of  the  company  at  the  last  annual  i  gafg  to  predict  a  total  pack,  when  I  tes  issued  by  the  state  tre^ury  dur-  ^«®^®  ^7“®  P^®?®"^ 
process  production  for  only  lour  ]  meeting.  ,  Mhe  season  is  completed  this  month  |  ing  and  since  the  war,  with  Bank  of  ments  on  the  preferred  stock  have 

months.  I.ast  month  the  factory  went  At  the  same  time  Mr.  Justice ,  approximately  1,600.000  cases—  England  notes  is  operating.  Hereafter  “®“  ®  P  “  ^  ^® 

out  of  red  ink.  in  spite  of  the  fact  odorre.  of  Practice  Division  01  the  increase  of  350.000  cases  over  |  the  whole  combined  note  Issue  will  ,  ■hoald*\e  de 

that  the  plant  is  only  producing  uat-  Superior  Court,  dismissed  a  luoUou .  ^907.  with  market  conditions  firmer.  ]  be  under  the  sole  control  of  the  J"  ^  ^  ^ 

urally  less  ili.ir  a  ton  of  yarn  per  of  E.  V.  Barthe.  manager  of  the  importance  Is  the  pilchard  j  Bank  of  England,  the  Government  J® 

day.  out  of  n  capacity  of  between  3  company’s  Toronto  office,  to  suspenc  i  reduction  industry  which  enjoyed  having  no  power  to  expand  the  cur-  .  ,  classes  of 

to  4  tons  per  day.  .  the  execution  ot  judgment  pending  satisfactory  season,  the  pro- '  cency.  It  Is  expected  to  be  many  steSSders 

We  have  not  th  -  many  big  textile*.^  meeting  of  shareholders,  called,  Auction  to  date  being  close  to  50  per  j  months  before  all  the  old  notes  are  ^  ^  receive  additional  dis- 

mills  in  Canada  the>  have  iu  the  for  December  .  !  cent,  ahead  of  last  year.  As  this  in-  replaced.  bursementa  to  the  extent  of  $40  to 

United  States.  AH  of  these  textile  —  ^  1  crease  at  the  present  time  seems  I  There  is  no  time  limit  ?fltbln  *45  ^  31^3^.^  oq  old  stock  of  $100 

mills  are  potential  customers  for:  t'.VN'.VU.L  MORE  I’KOSl’EROl'S  ‘  likely  to  obtain  through  the  remain- j  which  replacement  must  be  made,  -gr. 


D.  Hal  Bro  wn  and  others,  former  ' 


earned  on  the  stock,  or  over  $25  a  crease  of  $1  In  the  preferred  dividend 


should  be  as  low  as  thev  arc  in  the '  directors  of  tL: 


I'nitcd  States  or  England.  The  rea-  '  '’tnpuny,  were  this  vveek  refused ,  jg  canning  of  salmon, 

son  for  these  lower  costs  i.s  that  the  to  appeal  to  the  Supreme  Court  appears  this  year  to  be  on  a 

plant  i.s  more  efficient,  and  Is  tak- '  "f  Canada  from  the  judgment  of  Utv' .  gtable  footing'  than  was  the  I 

ing  advantage  of  all  the  improve-  '  ourt  of  Appeals  hcrti.  which  sus-  ,  |jjg^  year,  owing  to  the  agree¬ 
ments  indicated  by  the  experience  talned  :i  jurtt  ment  oi  Mr.  Justice  nients  reached’ among  practically  all 
of  the  British  and  American  com- !  Tunneton.  of  tiio  Superior  Court,  de- •  salmon  canning  companies! 

panics.  .  daring  Brig.-Leu.  McCnalg  and  hl=  i  ^-jijeij  eliminates  much  of  the  un- ! 

Thii  wlowf  .1  ♦  nm  ivi  Ip^'nllv  rtlrfotors  _  _ a- _ j-wi _ T*  i  . 


A  WEST  END  CUTTER 

ARRIVES  FROM  LOHDOH 

To  taJ{e  care  of  our  increased  clientele 
we  have  brought  out  from  London  ' 
at  considerable  expense  ^  a  est  End 
cutter  with  his  own  tailors 

Together  with  our  present  staff  we  arc 
fully  equipped  to  produce  the  latest 
ideas  in  masculine  attire  which  should 
have  an  irresistible  appeal  to  gentlemen 
who  command  the  best 

•'DRESS  WELL  AMD  SUCCEED*' 

GIBB  &  CO. 

LIMITED 

Tailors,  Haberdashers,  Shirtmakera 
226  ST.  JAMES  STREET  *  .  HArb.  6855 


urally  less  iliar  a  ton  of  yarn  per  "f  E.  V.  Barthe.  manager  of  ih? 
day.  out  of  n  capacity  of  between  3  company’s  Toronto  office,  to  suspend 
to  4  tons  per  day.  1  the  execution  ot  judgment  pending 

We  have  not  th.-  many  big  textile  meeting  of  shareholders,  called 
mills  in  Canada  thev  'have  in  tlie  for  December  Z 

United  States.  .-VU  of  these  textile  — - - - 

mills  are  potential  customers  fori  t.LNAU.L  MORE  I'ROSl’EROl'S 
cc-ianese  yearns.  As  a  result,  the 

Canadian  C  hinese  Companv  is  com-'  ~rZ  7.  j... 

pelled  to  fabricate  their  own  yarns.  Mndltions, 

dye  and  linisli  them,  and  market  f'utit.ed  The  nslng  tide  of  prosper- 


likely  to  obtain  through  the  remain-  j  which  replacement  must  be  made,  | 
:  der  of  the  season,  it  is  expected  that  j  ibut  when  It  thinks  proper  the  bank  i 
I  this  three  year  old  industry  will  1  will  Issue  on  notice  of  three  months. 


market  "The  rising  tide  of  prosper^'  Pf®^®®  t^ie  neighbourhood  of  a  call  for  withdrawing  all  old  notes 

ity  in  Canada”,  issued  by  Standard  i  o  meal  and  JWO  m  circulation.  I 


will  be  per- 1 
notes  to  the 
without  gold  j 
in  this  fidu- 


nninWmdvil^/aL  shared  equally  vv-ith  the  United  States  '  as  a  consequence  very  HttlC  dary 'issue  will  be  permitted  except 

Urummoadvii  j  .are  in  maii.v  jt,  prosperitv  of  the  past  few :  favour  with  consumers,  It  proving '  tg^jp^rarlly  at  the  InlUaUve  of  the 

•Sics^"'^mvwh  re'‘“in  """the-' world  >®ars.  but  in  some  respects  ha.s  even  ■  too  unpalatable.  However  In  1926  the ,  ^ank  in  consultaUon  with  the  treas- 
.ibrics  .  nvwheic  in  tne  'vorld.  j  its  richer  neighbor”,  restrictions  were  removed,  and  the  1  jjj.y.  Should  any  expansion  of  Issue, 

•fte^of^ovrr  I*"  rnmi/n  i.e?  ‘  has  previously  been  discussed  in  The  I  fish  has  now  stepp^  into  the  front :  renewable  at  Intervale  of  six  months, 

e^r-  N  -e  ir^t  ovnPcTcrt  thev  Hnancial  Times.  It  has  now  been  ,  ranks  for  commercial  purposes,  its  ^^tlnue  more  than  two  years.  It 
Wi  l  bc  s-Ues  l  olicv  is  V  rv  ^n  attractive  20  page  pam- '  ramifications  being  amazing.  -The .  require  the  approval  of  Par- 

WIII  be  sales  policv  is  verj  aggros-  Cochrane  Hay  &  t'ornnanv  nieal  made  from  the  flesh  of  the 

sive  and  is  continiuilly  expanding.  P^i®J  •  nilcharrt  after  the  oil  has  been  ex- 


How  to  Save  Money. 

University  St,  Montreal. 
Oct  24,  1928. 
The  Financial  Times, 
Montreal. 

Received  your  paper  O.K. 
Am  well  pleased  with  It.  I 
lost  $3,000  since  coming  to 
Montreal.  If  I  had  known  of 
your  paper  before,  I  would  still 
have  my  money. 

(Signed)  M.  A.  J. 


We  take  pleasure  in  announcing 
the  appointment  of 

Hon.  BURTON  M.  HILL 

as  Manager  for  the 

Maritime  Provinces  with  headquarters  at 
Saint  John,  N.B. 


F.  J.  FAIRHALL  &  ASSOCIATES,  LIMITED 

Investment  Trust  BartH^urs 
414  St.  James  Street,  Montreal 

Deoilaion  Bank  BdUdtas 

OTTAWA  VAMCOUVaa 

Ottawa  Btoctrle  Biilldlai  Ketara  BuUSkn 


Mve  and  is  lonunuaiiy  expanain.,.  Dominion  Bank  Building  pilchard,  after  the  oil  has  been  ex¬ 
it  is  more  rtitficult.  of  cour..e.  S  carbe  Sain^^^^  was  used  as  a  fertilizer  of 

turn  all  the  vain  into  fabric  and  comnanv  which  Japan  took  the  largest  quan- 

then  sell  it,  than  it  would  be  to  _ _ _  j  tlty,  but  now  it  nearly  all  goes  to 

market  yarns  alone.  The  advantage,  the  United  States  and  Germany, 

however,  i.s  that  on  the  fabric  busl- ,  VICTORIA’S  STRONG  APPEAIi.  |  where  it  Is  used  as  a  hog  and  poultry 

ness  is  solidly  established  by  the  -  ,  feed,  though  Canada,  has  In  a  small 

I'anadian  company,  they  control  Victoria  — After  22  years  in  thei^.^y  just  beaun  to  realize  the  bene- 
cvery  step  of  the  process  and  get .  Argentine.  J.  Tlsdall.  prominent  1  f,,g 

all  the  profits  on  an  absolutely  rancher  of  Buenos  Aires,  with  other  j  j,ji  j,  4jjg  manufacture  of 

sound  business,  which  cannot  be ;  business  interests  In  the  capiUl  ofujjg  njog^  delicate  toilet  soaps,  lard 
taken  away  from  them  by  competi- j  the  southern  republic,  has  succumb- j  (.QmpQynds,  margarine,  and  form.s 


Big  Expaiisiun  Plans. 


ed  to  the  lure  of  Canada,  he  to^  in-  j  b^ge  of  many  of  the  best  grade.s 


of  varnishes  and  paints,  and  is  also , 


tervlewers  In  the  Empress  Hotel  of  varnishes  and  paints,  and  is  also 
They  are  now  operating  at  Drum- '  here.  Mr.  Tlsdall,  who  has  been  oggd  certain  medicines, 
mondville  212  looms,  50  more  are  spending  a  holiday  In  this  city,  plana  >pjje  dry  salt  herring  operations 

under  way.  and  they  propose  to  on  settling  here  In  the  near  future  jjave  just  got  under  way  as  packing 

build  the  loom  capacity  ultimately :  after  adjusting  his  business  Inter-  ^jjat  Industry  did  ’  not  com- 
to  1500  looms.  When  the  company ,  ests  in  the  southern  hemisphere.  mence  until  October  the  fishing  con-  ^ 

have  350  looms  or  more  winning  the  -  tlnulng  until  February.  Market  cou- ' 

plant  should  be  on  a  sound  dividend  inflammable  photographic  film,  and  ,  dltlons  in  China  appear  to  be  slight- 
basls.  a  score  of  other  articles  of  consider-  ly  Improved  over  the  previous  sea- 

Next  year  the  company  plans  to .  able  commercial  profit.  In  the  paint  j  son.  herring  packers  are  looking 

design  and  construct  a  full  range  of  field,  it  is  claimed  that  the  cellulose  [  forward  to  a  pack  at  least  as  large 

fabrics  .suited  to  the  Canadian  market  acetate  lacquers  is  better  In  many  j  as  as  1927.  some  quarters  anticipate 

as  to  price,  quality  and  texture.  1  respects  than  Duco.  In  the  non-  an  even  larger  pack.  As  the  whole 

There  is  a  big  enough  market  in  shatterabl©  glass  field  cellulose ;  of  the  production  i.s  sold  In  China, 

'  'anada  to  lake  the  production  of  a  acetate  is  used  as  a  binder  for  the  .  conditions  in  that  country  are  the 

plant  twice  as  big  as  Canadian  Ce-  various  thicknesses  of  glass.  This  controlling  factors  in  the  disposal  of 


nitro  cellulose  binders  do. 


With  the  other  branches  of  the ' 


The  liquid  position  of  Canadian  the  fishing  industry  such  as  the 
elanrse  is  mo.st  satisfactory.  Grant-  halibut  fishing,  fresh  and  frozen 


lanese.  Ecsido  this,  eonsiderable  ex-  ,jees  not  turn  yellow  with  age  as  the  the  finished  product, 
port  businfss  can  be  developed.  nitro  cellulose  binders  do.  With  the  other  branches  of  the 

Yarns  :mrt  fabrics  are  only  one  jbe  liquid  position  of  Canadian  the  fishing  industry  such  as  the 
phase  of  the  cellulo.se  acetate  busl-  (  elanrse  is  mo.st  satisfactory.  Grant-  halibut  fishing,  fresh  and  frozen 
ness,  which  i.s  the  basic  product  ,  f  d  that  nothing  unforeseen  occurs,  fish,  whaling,  and  miscellaneous  pro- 
Iroiu  whicli  celanese  yarn  Is  made,  there  does  not  seem  to  be  any  reason  ducts,  showfna  no  sign.s  of  decline 
Itesidcs  this,  the  company  can  later,  why  they  could  not  earn  consider- :  the  fishing  industry  of  the  province 
if  they  wish,  make  erllulose  acetate  y,biy  in  excess  of  preferred  dividend  should  be  able  to  consolidate  the  pc 
lacquers,  non-shatterablo  gla.ss.  non-  requirements  next  year.  sltion  it  has  held  for  years,  as  the 

—  . . .  '  - -  — — '  foremost  contributor  to'  the  value  of 

I '  the  Dominion  fishery  production. 

^  RAIlWmO  aVE 

Canadian  Trade  with  the  NEW  IMPETUS  TO 
British  West  indies  NORTH  MANITOBA 

I  (Continue,!  from  page  1.) 

From  a  recent  publication  by  one  of  the  Canadian  fall  It  is  predicted  that  there  will  be 

chartered  banks,  we  have  obtained  the  following  in-  ^  thousand  people  there,  and  the 

formation  ; — Full  advantage  could  not  be  taken  by  '  number  will  grow  once  mining  ac- 

f 'anada  of  the  Trade  Treaty  of  1925  between  Canada  tlvltles  get  underway.  Several  of 

end  the  British  West  Indies  for  the  importation  of  i  ^  ®  chartered  banks  are  expected  to 

tropical  fruits  on  account  of  the  lack  of  transporta-  fi.  new  area, 

tion  and  refrigeration  facilities.  The  Maritime  I  ^•^®  Sherritt- 

Province*  have  always  profited  by  the  Wc*t  Indie*  i  prahln 

trade,  and,  now  that  both  ships  and  refrigeration  have  extent  of  which  i 

V  -jj  jt-u  r  I-,.-  •  J  extent  or  which  Is  not  yet  known.' 

been  provided  and  harbour  fae.l. ties  improved,  a  ,  More  than  one  of  the  big  companies, 

large  portion  of  the  nw  trade,  which  will  develop,  have  had  their  eyes  on  thi.s  area  ! 

will  pass  through  the  Port  of  Halifax.  however,  and  developments  In  the ' 

way  of  of  a  new  pulp  mill  are  now ; 
;  considered  well  within  the  XKisalbll!- 

The  cold  storage  plant  now  being  erected  at  !  i 

Halifax  by  the  Nova  Scotia  Public  Cold  Storage  Ter-  !  7”"’  *^®  lar^rest  power  i 

minals.  Limited,  will  be  the  connecting  link  between  | .  Is  also  expected  to; 

the  railway  and  ocean  transportation  services.  .  1  ®®I?®  t^®  f®®®' 

There  has  been  no  confirmation  '■ 

\t/  It  J  i  >  M  e  ,  locally  .regarding  the  deal  reported ! 

We  offer  as  a  sound  investment  Nova  Scotia  '  nAnilinir  u-hAT.«h.-  i  ' 

Public  Cold  Storga  Terminals.  Limited.  6%  First  !  tuning  and  Smelting  Co.  won  d  ic-  i 

Mortgage  B°nd.  due  »’58  at  par  and  accrued  In-  the  remainder  of  the  .Sherrltt- 

terest,  to  yield  6%.  (Each  $1000.  Bond  carries  a  treasury  stock  at  a  figure, 

bonus  of  2V4  shares  no  par  value  common  rtock),  between  $10  and  $11  a  share.  The  | 

latter  company  is  said  to  have  al- 1 
Further  infermatien  upon  requeue  ready  refused  an  offer  of  nine  dollars  | 

A  share,  The  Consolidated  Mining , 
I  and  Bmelting  Co,  recently  acquired  ! 
option  on  Uie  valuable  I.ac  la  I 
JlfcIJRY  OI  V^O  Ronge  property  In  Sask.atchewan.  It' 

is  closely  allied  with  the  Canadian  I 
MoNTRRAL  Pacific  Railway  which  has  been  re-  I 

ported  as  contemplating  building  a  I 
360  St.  James  Street  Harbour  t234  Too  through  the  mineralised  region  ! 

ia  north-west  Saskatchew'an  which  | 
would  be  projected  Into  Northern  | 
Mlanitoba, 

SBBBSSSmSSSBBSSSSSSSSSSSSStSSSSSSSSSSBSSBtBSm  Meantime  the  Canadian  National 


These  shares  having  been  sold,  this  advertisempU  appears  as  e  matter  ef  record  oalp, 

7,500  Shares 

Easy  Washing  Machine  Company,  Limited 

(Ontario  Charter) 

Common  Stock,  No-Par  Value 

TaAirsrEi  Agent:  RiomtAi! 

The  Toronto  General  Trusts  Corporation  Chartered  Tnut  and  Executor  Compaaj! 

Toronto  Toronto 

CAPITALIZATION 

'detiorfuS  fnwd 

7%  Cumulative  Convertible  Preference  Stock,  par  $inn* — , — $000,(X)0  $400X)00 

Common  Stock,  no-par  value..... . . . . .  64,000  shares  S8,4oO shares 

‘Convertible  into  common  stock  at  the  option  of  the  holder  at  any  time  prior  to  December  31st,  1930, 
on  the  basis  of  three  common  shares  for  each  prelerence  abare. 

Ur.  C.  B  Owens,  Vice-President  tnd  Uanaging  Director,  has  supplied  us  with  the  fottoving  infermation} 


Canadian  Trade  with  the 
British  West  indies 


From  a  recent  publication  by  one  of  the  Canadian 
chartered  banks,  we  have  obtained  the  following  in¬ 
formation  ; — Full  advantage  could  not  be  taken  by 
f 'anada  of  the  Trade  Treaty  of  1925  between  Canada 
end  the  British  Vl’est  Indies  for  the  importation  of 
tropical  fruits  on  account  of  the  lack  of  transporta¬ 
tion  and  refrigeration  facilities.  The  Maritime 
Provinces  have  always  profited  by  the  West  Indies 
trade,  and,  now  that  both  ships  and  refrigeration  have 
been  provided  and  harbour  facilities  improved,  a 
large  portion  of  the  new  trade,  which  will  develop, 
will  pass  through  the  Port  of  Halifax. 


The  cold  storage  plant  now  being  erected  at 
Halifax  by  the  Nova  Scotia  Public  Cold  Storag*  Ter¬ 
minals,  Limited,  will  be  the  connecting  link  between 
the  railway  and  ocean  transportation  servieea.  > 

Wa  offer  as  a  sound  investment  Nova  Scotia 
Public  Cold  Storgo  Terminals,  Limited,  6%  First 
Mortgage  Bonds  duo  1958  at  par  and  accrued  in¬ 
terest,  to  yield  6%,  (Each  $1000,  Bond  carries  a 
bonus  of  2Vi  shares  no  par  value  common  atock). 

Further  information  upon  requeei. 


Drury  &  Co 

Montreal 


HISTORV  AND  BUSINESS:  Easy  Washing  Machine  Company, 
Limited,  manufactures  and  markets  electric  gasoline-engine 
washing  machines  of  the  world-famous  vacuum  cup  type,  and  oper¬ 
ates  a  mudcrnly  equipped  factory  m  Toronto,  giving  employment 
tu  approximately  SOO  employees 

SALES  AND  EARNINGS-  Sales  and  earnings  have  shown  uninter¬ 
rupted  inireases  since  the  present  management  took  charge  in  1924. 
.Number  of  machines  sold  in  1927 
ir^reased  94  per  cent,  over  those  .■  — ■.■■■i 

sctld  in  1924,  and  net  earnings  in 

the  same  three-year  period  in-  RECORD  C 

creased  from  $55,530  19  to 

$147,606  66,  or  165  per  cent  Progress  made  by  the  core 

Sales  for  September,  1928,  were  tabulation;  F.arntni 

llie  largest  in  the  history  ol  the  Drpre 

tompany  and  were  50  per  cent.  <  si  * 

m  excess  ol  .hose  lor  .Septem. 

"  •  *  1928  615,565.18  89,5 

Net  earnings  (nr  the  6  months  1927  901,790.43  159,7 

ended  |une  30,  I'H.S,  alter  pro  l'J28*  1,225,000.00  190,C 

viding  lor  depreciation  and  in-  «L«,i  s  momhi  eitimated 

rome  taxes,  as  certified  by 

Messrs  Thome,  Mulholland.  —  . — 

Howson  &  Me  Pherson,  chartered 

accountants,  were  $71,064  49  For  the  year  ending  December  3l5f, 
1928,  the  management  estimates  that  net  earnings,  after  providing 
for  depreciation  anef  income  taxes  at  the  present  rate,  will  amount 
to  approximately  $174,083  00,  equivalent,  alter  deducting  preferenre 
stock  dividends,  to  ','4,11  per  share  of  common  stock  outstanding. 

ASSETS^  Thorne.  .Mulhollaiirt  Howson  &  McPherson  have  certi¬ 
fied  current  iA.srls  as  ot  |one  id.  1928,  at  $966,483.47  a.s  again.-t 
current  liabilities  ot  $200,595.27,  giving  thus  a  working  capital  ratio 
ol  4.8  to  1. 


PATENT  RIGHTS:  The  company  hu  the  exclusive  right  to  IBUIII- 
facture  and  sell  in  Canada  clothes  washing  machmes  and  appur¬ 
tenant  equipment  made  under  patents  applied  for  or  taken  out  in 
Canada  by  the  Syracuse  Washing  Machine  Corporation,  of  Syracuse, 
N.Y.,  and  also  enjoys  reciprocal  rights  with  that  company  in  patents 
on  future  inventions  and  improvements  on  such  machines. 

MANAGEMENT:  The  present  management,  under  which  the  com- 
'  pany  baa  made  such  striking 

progress,  will  continue  in  active 
I  charge. 


RECORD  OF  PROGRESS 

Progress  made  by  the  company  is  indicated  in  the  following 
lulatioa;  F.arntngs  A/ter  income 


Year 

Sales 

Depreciation 

Taxes 

1924 

$  482,768.23 

$  61,862.68 

$  6,332.49 

1925 

492,492.44 

74,523.66 

6,535.58 

1928 

635,565.18 

89,960.06 

7,869.56 

1927 

903,790.43 

159,710.69 

12,104.03 

l'J28* 

1,225,000.00 

190,000.00 

15,017.00 

BOARD  OP  DIRECTORS; 
V  15  indicated  in  the  following  John  N  Oersebug,  President, 

,  .  Syracuse,  N  Y .  President,  Syra- 

on  7«T/  NetPjsrnings  cuse  Washing  Machine  Corpor- 

■6  ^fi535  «  *"‘**"‘'  Ger*^  ManagV. 

m  ^69.”  tl'Xo 

,9  12,104.03  147,606.66  York  Ford,  Bacon  *  Davis, 

K)  15,017.00  174,983.00  •  EnP""";  C  H  Carlisle, 

Toronto,  Vice  -  President  and 
Managing  Director,  Goodyear 
-  — .  Tire  and  Rubber  Co.,  of  Can¬ 
ada,  Limited;  J  Allan  Ross, 
Toronto,  President,  William  Wngley  Jr.  Co.,  Limited,  and 
Director,  Dominion  Bank,  William  A  Mackenzie,  Syraeuse,  N.Y., 
Mackenzie,  Smith.  Lewis  &  Micbell,  Counsellors  at  Law,  Walter  H. 
Lippincott,  Philadelphia,  Binren  &  Co.,  Bankers  S  C.  Stivers  is 
Secretary  and  Assistant  Treasurer  and  I.  Argent,  Treasurer  and 
•Assistant  Secretary. 

DIVIDENDS:  The  common  stork  Is  on  an  annual  dividend  basis 
of  $2  a  share,  payable  quarterly,  1st  January,  April,  July  and 


Tim  stock  has  been  purchased  by  us  from  individuals  and  does  not  represent  new  financing  by  the  company  We  offer  it  for  subscrip. 
ttoH  suhrret  to  allotment,  when,  as  and  if  issued  and  received  by  us,  and  subject  to  the  approval  of  our  counsel,  W.  Kasffar  Fraser,  K.C., 
of  Fraser  iy  Bratty 

PRICE:  $34  per  share 

Application  will  be  made  in  due  course  to  list  the  common  stock  on  the  Toronto  Stock  Exchange. 

McLeofJ,  Young,  Weir  &.  Company 


360  St.  James  Street 


Harbour  1234 


TORONTO 


Limited 

Royal  Bank  Buildinf;,  MONTREAL 

H.V.MILTON  LONDON 


WINNIPEG  '  NEW  YORK 


The  thmt  Utlemmts  tre.  those  oh  which  ve  acted  in  acejuirmg  this  stoch  and,  while  net  tuatanleei.  ate  obtained  Irom  sources  we  believe  te  he  triable. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Succe89or  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

LLaurentide  Company  I 

Limited  , 

St.  Maurice  Paper 
Company  Limited  L 


Head  Offtee: 

JkfONIBBAL^QIXBIIBC 


THE  nNANClAL  TIMES,  MONTREAL.  NOVEMBER  23.  1928. 


WILL  MAINTAIN 
HIGHER  OUTPUT  ^ 
ABITIBI  MILLS^ 


for  gypsum  clay,  ore  and  other  min- ; 
orals  and  metals.  ' 

I'-iirlhcr  details  of  the  company's 
plans  have  not  yet  been  annonnctMl. 

Hydrated  Lintc  Plant 

For  Maritime  Provinces. 


MARITIME  CITIES  I 
ABLE  TO  REPORT  i 
ACTIVE  BUILDING! 


I  ^  - - -  ^  Maritime  lliirrou  Tlic  Financinl  Tlmra  ^  I 

I  Additional  Orders  Received  Will  1  Joim. -Oppration^  nu*  ntfv.  Both  Halifax  and  Saint  John 

Justify  Increased  Capacity  i  being  carried  on  hero  in  Ilm  ''bvt  •  Better 

Xk;. 'V.a  'hydrated  linio  luanufactunng  plant,  1 

inis  lear  ^  the.so  province.?  at  the  Hmo  kilns'  TL^ures 

■  I  ■  I  '  of  the  Re.stigoiiche  flo.  l-td.  here,  ior-  .  - 

PROSPECTS  OBSCURE  :  merly  operated  by  fhc  Str  t.son.  CiMer  MANY  BIG  PROJECTS 

-  I  Co.  Ltd.,  for  many  yeans  manuraetin-  _ 

Outlook  For  1929  UncerLiin  '  lime.  Early  ne.st  ye.'ir  'he  .^I,.,rltlinc  Bureau  The  Fluunrlal  Tlmcn  | 

With  Promsie  of  Littlo  rhanevf.  '  Snowflake  Lime  Ltd.,  will  ta.ui  overi  {■•.•lint  John. — Tho  extent  of  various 
wiui  rromsie  or  ume  Change  jojjn  ofthoResti-;  ^  i.,  i 


With  Promsie  of  Little  Change 


Doth  Halifax  and  Saint  John 
Show  Better 
Figures 

MANY  mclMtOJECTS 


vSaint  John. — Tho  extent  of  various  I 


in  Consumption — Two  Mills  gmicW  f’ompmiv-s'busim..ss'and  at  present  underway  in! 

Are  Not  Working  I  duct  it  here.  The  Icenl  kiln.,  will '  Saint  •fol.n  Is  a  further  indicaUM  ; 


duct  it  here.  The  local  kiln.s  will '  Sainf  •fohn  Is  a  further  indication; 
enable  the  company  to  mr.ro  t.iian  I  "f  *•1'^' ProKro.ssivc  trend  of  the  .Marl- ;  \ 
double  their  lime  production.  Ihe;  «f  fboso  days.  Of  recent  years,  |_ 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que..  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MjurCTrACTtrwito  all  grades  of  run  followtitg  boardsi 

CHIPBOABD  NEWSBOABD  TAT  LINED  BOARD 

8TBAWB0ASD  WOODPULP  BOARD  CONTAENEB  BOARD 

WHITE  PATENT  COATED  B0.iBD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  OnL  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Hetul  Offices:  No.  2  Seigneurs  Street,  Montreal 


S.  O.  G.  KERRY 
Frealdent 


DAYID  F.  ROBERTSON  CHA8.  E.  WHITTEN 
General  Hannser  Seeretarr-Trcaanrer 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 

HEAD  OFnCEt 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


rCANADIAN! 


PAciria 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS  ^ 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  name 

to  Guide  uourfhrchase 
of 

STEEL  &  IRON 

PRODUCTS 


Hamilton 


MONTREAL 


I  Sudbury.— II  iras  rluled  Ih.t  It!  recently  ucuuirc.r.t  Incai I  HjUf.x  bits  been  enjeylus  a  siilcu-ife 

I  was  practically  certain  that  the  Abi-  (]f,]oniite  quarry  which  it  propose;?:  did  record  of  new  construction  and  j 
'  tlbi  mills  would  continue  on  present!  to  develop,  and  go  Into  the  Canadian  ;  value  of  work  now'  under  way ;  !|p-- 
scale  of  production  for  the  rc-maln- !  m.vrkct  in  Quohec.  Ont.-irio  and  also!  tncre  os  to  be  undertaken  shortly 

;  ^  „  aa  '  1,1  th.i  T-ittifM-n  States  i  runs  into  many  millions  of  dollars.; 

I  d©r  of  by  J.  E.  Pattcraon,  mills  j  '  _ _ _  i  Tho  record  now  being  made  by ! 

I  manager  of  the  Abitibi  Power  and  |  ;  Saint  John  is  In  sharp  contrast  toi 

I  Paper  Company.  Interviewed  with  .  V  PM  AD  A  fJlf  I  IC  |  many  lean  years  and  jt  Is  a  question  I 

I  regard  to  the  Increases  ton- IfllLL  Ij  I  if  at  any  time  there  has  been  so! 

!  nage  put  ef^t  recently  at  thCj  rvrtnn  t  rsrr^Fv  i  i^uch  going  on  In  this  city  since  thej 

Sturgwn  Falls,  Espanola  and  hault  j  nPIMA  ApPIf  ATr’n|  period  following  the  dl.sastrous  flrei 

Ste.  Marie  plants  of  the  Spanish  !  DEliVU  Ul  JCii\/i  I  Jjl/  ‘  that  caused  $13,000,000  damage  here  ; 

River  division  of  the  company.  What .  /v„Trn>  nAT^A  /iirriT  ^  the  year  1877.  An  estimate  of  | 

will  happen  during  the  year  1929,  he  '  V  OiUI|  U  J*  APAl'l  |  V  <f3.y  acti'vitles  In  this  city  I 

said,  It  was  Impossible  at  this  time,  LU  I T  LiU  Vnl  nUH  1  :  .shows  that  there  is  actually  under- j 

I  •  _ _  I  way  here  or  to  be  undertaken  short-  j 

!wb?b?S«li„T„e.?7o"ur“r“,u|  Staif  B«n  Reduced  by 

j  Ste.  Marie,  and  two  at  Sturgeon  ,  From  10  to  Xbe  first  of  these  Is  the  $5,000,000 1 

I  F'alls.  Tho  fourth  machine  at  Sault ;  p^j.  Cent.  !  worth  of  work  now  under  way  in  : 

I  Ste.  Marie  started  up  last  week,  j  _  |  b.arbor  development,  the  building  of  ’ 

1  SaSf'uf  ,r  fSer"c‘a%^Sf  LOGGING  OPERATIONS  cut!  elevator,  an^^^  ^in- ; 

;  three  machines  at  Espanola  aiej  „  .  — t-  «  I  this  is  but  the  prelude  of  an  addi- 1 

1  turning  out  about  half  the  capacity  j  Kenora,  Ont.—  The  Kenora  Paper;  tjona]  $5,000,000  to  be' spent  on  har-| 
j  at  the  mill.  At  the  Sturgeon  Falls ;  ynus.  Limited,  Is  running  on  short,  bor  Improvement.  It  involves  tho 
plant  one  machine  is  working  on .  present  and  a  cut  of  fi-om  I  construction  of  one  of  the  largest 

i  sulphite.  I  i  coffer  dams  yet  built  which  will  be 


KENORA  mii  IS 
BEING  OPERATED 
LOWER  CAPACITY 

Staff  Has  Been  Reduced  by 
From  10  to  15 
Per  Cent, 


I  runs  into  many  millions  of  dollars. ;  .  I 
i  The  record  now  being  made  by ;  '  j 
;  Saint  John  is  in  sharp  contrast  toi:  ' 
I  many  lean  years  and  it  Is  a  question  I '  j 
!  if  at  any  time  there  has  been  sojl  j 
j  much  going  on  In  this  city  since  the  [  i 
'  period  following  the  disastrous  fire  i  !  ; 
‘  that  caused  $13,000,000  damage  here ;  | 

:  in  the  year  1877.  An  estimate  of  ■  |  I 
present  day  actiTdtles  In  this  city  I  i  j 
i  .shows  that  there  is  actually  under- )  ^  i 
j  way  here  or  to  be  undertaken  short-  \  j  • 
I  ly  about  $7,500,000  worth  of  new  j  j  : 
j  work,  buildings,  contracts  ,etc.  ;  j  , 

I  The  first  of  these  Is  the  $5,000,000  j  |  j 
!  worth  of  work  now  under  way  in  : :  j 
i  harbor  development,  the  building  of ;  i  ' 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  .\ddress;— “Fraser” 

Codes:-.^.B.C..  4fh  St  5fh  Edition.  ZEBR.^  ;  Western  rnloii 

EDMUNDvSTON,  N.B. 


,  some  4,300  feeet  In  length. 


i  newsprint  and  one  on  sulphite.  j  fifteen  per  cent  has  been  i  coff^^r  ffauas  yet  built  which  will  be 

!  2.50  Tons  a  Day  More.  i  I!  „ ;  f-ome  4.300  feeet  In  length. 

.  The  recent  Increase  tn  machines !  ^  i-s  run- ^  Tho  New  Brunswick  Power  Com- 

!  operating  has  meant  an  additional  i present,  but  of  course  fu- ^  pany  is  making  extensive  alterations 
i  250  tons  of  netVsprlnt  per  day.  Total  i  ture  conditions  depend  on  the  state  j  and  additions  to  its  plant  at  an  cx- 


I  output  of  the  Abitibi  company,  in- |  of  the  pulp  and  paper  market.?.  !  penditure  of  $<50.000, which  Includes 
I  eluding  its  Iroquois  Falls  mill.which  The  oneratJons  of  the  Ifeewitin  ^  installation  of  a  powdered  fuel 
is  operating  at  full  time  with  seven!,  operations  of  the  KeeT^afm ;  toiler  and  steam  turbine  generating 
!  machines.  Is  now  approximately  1,-  Ci'^^f’er  Company,  another  associated  plant,  which  will  result  in  doubling 
I  400  tons  per  day.  Tho  recent  in’-  company  of  tho  Backus  Corporation,  the  plant's  capacity.  j 

I  creases,  Jlr.  Patterson  stated,  were  have  been  cut  In  half  this  year.  Last  The  Saint  John  Drydock  .and 
due  to  additional  tonnage  orders  ob-  year  the  Keew,atin  Lumber  Company  Shipbuilding  Company,  at  present, 
talned.  The  only  mills  of  the  com-  bad  over  two  thousand  men  engaged  has  contracts  on  hand  which  will 
pany  that  are  not  working  at  all  .'Jie  in  logging  and  pulp  operations  with  approximate  the  three-quarter  mll- 
the  Murray  Bay  and  Fort  'W'llliam.  some  twenty-two  camps  over  the  lion  dollar  mark  and.  It  is  expected  , 
Referring  to  the  general  news-  I.ako  of  the  'Woods  and  at  Hudson,  provide  employment  for  300  hands ; 
I  print  Bltuation,  Mr.  Patterson  stated !  This  j-ear  only  seven  camps  will  be  j  during  the  winter  months.  It  Is' 
I  that  he  could  foresee  llttlo  change  I  sent  out  and  the  number  of  men  ro»|  estimated  that  from  this  plant  local 
:  In  the  consumption  of  newsprint  for  duced  below  half.  j  homes  will  receive  some  $200,000  in 

the  next  twelve  months  at  least.  For  This  l.s,  of  course,  due  partly  to  wager,  and  some  $100,000  wdli  be 
I  this  reason  ^hcre  Is  littlo  new  ton-  the  magnificent  pulp  and  logging  i  spent  locally  for  material.  The  blg- 
:  nage  likely  to  come  on  the  market  season  enjoyed  by  the  company  l.ist  j  ecsi  job  iho  plant  has  yet  had  is 
during  the  next  year.  year  when  working  under  excej,v  i  no'^  on  Its  ways,  l.e.,  the  remodel- 

j  - 1 — _ tlonally  fine  bush  conditions,  tTm  I  ling  tho  Canadian  Merchant  Marine 

n  1  TflTtm  V\  A /V  :  men  were  able  to  produce  about  25  |  liner  "Canadian  Sapper,”  which  Is  to 

i  KA  lr\  VAIVr  KAl«  '  ber  cent,  more  than  the  u.sual  pro-  bo  thoroughly  reconditioned  for  the 
il//llLlI/  ViiliVlj  UriU  ‘  ductlon.  southern  trade  as  to  refrigerating, 

!  nOIIRIFS  fAPAflTVl  ,  3UTp“a°d'.vllU“;io“'i.c: 

j  1/UUDL£0  l/ArAtll  1  ! ,  decreased  demand  lu  paper  is  shipbuilding  Industry  in  this 

1  _ _  i  P'”;  ciiy  ^-blch.  half  a  century  Igo.  rank- : 

:  VWIl  Mean  Increased  Demand  *  ^  operaUons  of  gjjQ  ^he  world's  leading 

WUIM^  taCTeased  Demand  :  this  company.  When  working  un-  building  of  wooded 

I  For  Kraft  From  Waya-  der  normal  conditions  the  nployees  gj,lps.  Is  seen  in  the  manner  in ' 

i  gamack.  !  winch  the  local  plant  la  handling  I 

I  ______  1  ^’^^bered  from  450  to  oOO  men  and  this  hi"  Job. 

I  The  Bates  Valve  Bag  Company  of  i  'fbe  company  Is,  also,  workto.g  on| 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


Electrical  Energy 


RELIABLE 

Mi  (6)  Hydro-nc<'- 
(I'lc  I’oiier  plant.* 
nnd  larKC  •team 
plant  Reserve. 


CONTINUOrS 

AvnIltihJe  for  ii.se 
hourn  per  dMy 
rrery  day.  No  rr- 
fitrictlonf** 


INLnriTED 

Approilmafcly  ttOO.- 
•100  11.  r.  AvnIInhIr. 


FOR  I’OWER,  LIGHT  .\>l)  OTHEK  ITBrOSES. 
Genernfed  and  Disfribiitod  by  I  ho 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS 


HanufiirtiirinK  and  IliNtriliutInK 


For  tVnrSTHIAT,  and 
MK5inKXri.il,  VSK5 


Low  Rates  for  Service 


Dual  Service 


Ini]uir7  Requested.  Addreu  to 

I’orrer  Bid..  S3  C'rul*  St.  Went, 
Toi.  .Main  dOIO.  Montreal. 


iBAIES  VALVE  BAG 


^A^l  Mean  Increased  Demand 
For  Kraft  From  Waya- 
gamack. 


!  The  Bates  Valve  Bag  Company  of  1  .,tlH  head  thP  wnrW’L  rnrV,rr  Tnr  cin  company  Is.  also,  workta.g  on ; 

'Cape  Madeleine  Is  carrying  out  a  and  ^double  mac^n^^  dredging  contract  In  conuec- 

programme  of  extension  wlcb  will  I  fn  04  hours’  tlm?^^  ^  P^oduttion |  t'on  with  harbor  development  work! 
ultimately  result  In  the  doubling  of  j  This  mill  Is  ron^ldfrrd  tn  h-,  output  of  structural  steel; 

I  the  plant's  pi>esent  capaclt.v.  It  is  uTi  If  represented  by  the  orders  on, 


w^mm 


ultimately  result  in  the  doubling  of  | 


capacity.  It,  is  |  the  best  If  not  Jbe  best  of  the  i  bund 
undestood  that  the  contract  for  this  ,  Backus  mills  for  production  and  I 


hand,  will  also  be  heavy.  The  Can-: 
adaiu  'Vicker.s  Co..  Ltd.,  of  Montreal, ! 


work  has  been  given  to  the  Stewart  |  class  of  nroduct  mid  tt  r  liVniv  i  vicker.s  Co..  Ltd.,  of  Montreal. 

Construction  Comp, my  of  Sherbroo- 1  this  wd'l  be  on<*  o’"  the  last  tn  ’>  ^  n  *  have  placed  a  contract  wdth  tho  lo- 
ke.  and  work  started  this  week.  j  ri<li.sTv  affected  bv  mv  n,  ha-Ht' i  tons  of  fabricated 

This  firm,  which  is  a  subsidiary  changes  made  in  fim  ntm-  rm  -i  ped  at  tho  new  Inter¬ 


ims  iirni.  Which  is  a  subsidiary  (  changes  made  in  the  near  fuliire 

of  a  weel-known  American  corpora-  j  _ 

tion,  established  in  Capo  Madeleine  |  __  ___ 

j  three  .years  ago.  .md  manufactures  I  fPllWIMr  DITCIMrCP 
ja  patented  container  for  flour,  ce- 1  UltV  If  lllU  DUijililuUD 
Ijnent.  etc.,  from  Wayagamack  Kraft  j  rtrknmmrkrt  . 

i  paper.  It  Is  stated  that  the  compa-  I  {l\|l/l|l\  iMpCPVAf 

I  n’s  Canadian  business  has  shown  j  vvrDiTil/lJ  llTll  ulliiAli 

j  very  satisfactory  growt.h,  and  the  I _ 

decision  to  double  the  plant's  caps-  :  |7__  ^ _  .  n  •  ,  . 

I  city  Is  an  excellent  augury  for  Its  |  Cuwnt  Period  lo 

future  as  well  as  of  the  transpontine  j  Be  Show'll  Ahead  of 

city.  Last  Year 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Co-iit 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


IMPERIAL  GROWS 
AT  SAINT  JOHN 


Toronto  Barrau  The  Financial  Time* 


i  national  Pulp  Co.’s  mllj  at  Dal- 
i  housic,  entailing.  It  Is  expected,  a ' 
!  monthly  output  of  250  tons.  All  ^ 
I  this  comes  on  top  of  the  busiest 
.  summer  the  company  has  had  since 
j  its  ostarillshnicnt.  | 

I  At  the  Saint  John  airport,  for; 

I  which  tho  city  has  voted  $100,000,  ■ 

:  work  is  being  rushed  and  as  a  re.sult ' 
Saint  John  will  have  a  first  class  ' 
[lying  field,  and  bo  definitely  on  th'  j 
map  of  the.  flying  world.  'The  areal 
includes  102  acres  of  land.  ' 

With  these  headliners,  tho  con- 1 
sfruction  of  the  new  telephone  ex- ' 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


opening  of  the  winter  port  season  i 


Refinery  to  Be  Extended  to  i  peared  recent’ v  lo'uie'offcct  liilt  month  coming  winter 

T  I  r'  £  aa  '1*  .pi  an-u  ivi  viu-.v  ..u«  encci  ujdi  inc  should  see  the  unemployment  ques- 

,  Take  Care  of  Maritime  iComp.ariy  will  .?bow  $4  earned  on  be  loc.allv. 

I  Business  i  common,  however,  ;ire  wide  of  thej  _ ^ _ _ 

-  ^  i 

’■>™  Canada-.  Finwl  Ponllry! 

n  underf.iken  l>y  the  company  A  news  item  from  Vancouver  1 

made  that  the  Imperial  Oil  Company  plants  and  eqiiip.mcnt,  to  states  that  President  Calles  of  Mex-, 

of  Canada  intended  extensions  to  its  , . . .  -i,,.,  n,.rei,n«o,i  nr.  I 


Commercia!  Alcohol 
NATIONAL  DISTILLERIES  UMITED 

HEAD  OFFICE :  263  ST.  JAMES  .STREET,  MONTREAL 


Lachine.  P.O- 
St.  Benifaip,  M.-i'n. 


Sales  Offices: 
Montreal  —  Toronto 
V\  liiniprg  —  Vancouver 


derstood  1  freight  car  equipment  will  bring  i  works  out  at  an  aver.age  of  over  fflP 

spend  much  new  capital  in  ilicsc  |  additional  In.siness  to  Cosmos  $31.50  per  hen.  Iftlj"  AllL  O  i 

that  line.  ,  i  Imperial,  by  way  of  orders  for  can-  President  Calles,  when  ho  re-  Inf  g*  l|l  V  |  ag  m  ifH  I 

11^^®  increase  in  the  demand  for ;  oars.  tires  from  office,  runs  the  news  WW  ■■■■  W  mI»  «•  ' 

oil  products  as  instanced  In  the  re  j  - - - item,  intends  to  raise  pure-bred  _  _ 

port  of  the  provincial  Minister  of;  .jj,  tbal  the  new  shaft  high-egg  producing  poultry,  the  ob- 

Public  Works  for  New  j  going  down  on  the  Fcck  Hughes  was  j  jeet  being  to  supply  Mexican  far- 

dlUon/  in  tMs'respS  in°the  Marl-  j  now  reached  a  depth  of  150  feet.  ,  mers  with  pedigreed  birds  to  in- ,  L  l|  U  U I  I  U I 

times.  For  the  fiscal  year  ending !  _ ^  ,  «  cawcd  w,.!.!,  I  o 

October  31st  last,  New  Brunswick’s;  s-n  n,  ••  Every  ton  of  \V  EAVER-^^  elsh  La 

revenue  from  motor  vehicle.?  was:  J  TqI(1  Yotl  So  L"  *"1^  **  VinkBidi 

over  $1,000,000.  Motor  vehicle  11- !  ■*  I  UU  kJU  breaker  i»  the  only  one  of  its  kind  1 

censes  receipts  totalled  $738,230.71,1  - - - — '  ‘'"‘''’Tarno  equal 

constituting  a  new  high  mork  for  ■  xo  the  Editor.  ,  'sve  are  nearing  the  point  of  exhaus- '  ^ 

the  province,  and  some  $120,000  in:  sir,__on  October  27th  of  last  vear  MJen  of  our  wood  supply.  1  .  JFTWT. 

excess  of  previous  year  and  an  excess ,  ’  .  „  "Personally.  l  may  say,  T  do  not'  IVlain  Q 

of  some  880.000  over  the  estimates,  i  ^  sent  a  communj  ation  to  the  Lan- 1  ^  paper  mauufact-  a  a 

I  'When  returns  for  all  gasoline  tax  adlan  newspaper.?  from  which  1 1  urlng  compan.v.  I  may  add,  in  fact,  42^4 

I  receipts  are  in,  it  is  expected  from  !  quote  the  following  extract.?:  j  (hat  a  would  scarcely  dare  to  Invest 

I  that  source  during  the  past  year  w-ill  j  “q-bo  newsprint  industry  has  now  jin  such  stock  w'hile  the  present  con-  ,  r  n  Wn'ixiar  Po  1  Imito 

;  be  more  than  $270,000.  Thi.s  is  due, ;  arrived  at  exactly  Ihe  iiamo  point :  ditiou  exists,  whatever  others  may:  1.  r .  fi  CdVci  wOoi  OU.  Utlllllu 

I  solely  to  increased^  sales  of  gasoline  j  rt  ached  by  tbe  I'lmbcr  Industry  a  :  deem  fit  lo  do.”  '  i  i 

In  New  Brunswick  as  the  tax  rate  j  few  j-ears  ago,  wh<'U  flnislied  pro-;  .\t,  the  time  of  making  the  above!  .i— . 

is  yet  3  cents  per  gallon  and  wilL  ducts  outran  inariict  ability  to  ab-  prediction  J  was  thought  pessJmistJc  :  ,,10  vimniv  •uul  locil  con-, 

not  be  Increased  to  5  cents  until  the  sorb,  and  from  w  hlcli  It  has  never  |  yet  to-day  I  have  just  read  in  the  I  0,, motion  of  esres  of  which  common- 1 
first  of  next  year.  emerged.  The  lumber  industu'.  it  i  London  papers  the  following  sign- j ‘..y  vipxico  at^nresent  iiiDurts  ”d  -  ‘ 

- - -  may  be  remarked  iu  passing,  has  j  Ificant  news  Item;  '  fa  non  jn?en  ^  ’ 

Maritime  Portland  Cement  an  advantage  over  the  newsprint  in- j  "Fortunes  lost  in  Newsprint  Slump.  -i-i-a  tnnsacFon'  is  a  wouder'iil 

Formed  in  Ne^v  Brunswick  investment  Overproductiou  causes  a  price  col- [  ^^.jbuta  to  the  qualitv  of  e  anadian  i 


WEAVER-Weish  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
In  our  own  plant  at  Point  au.?  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  of  her  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsli 
has  no  equal  for  quality. 


4^4 

F.P.  Weaver  Coal  Co.  Limited, 


Main 

W  4224 

146  Notre  Dame  St,  W. 


Property  Corporation 

or  C.V\A1>*  MMITBU 

jl'Efi'dc  ::  Morloao*'-  Loasti 


Slarittme  Bureau 

Saint  John.  — 
pounced  of  the  ; 


Down’:^  laicrson,  otaniej  u.  uiivo, .  come.  Such  makeshifts  are  like  j  eil  in  some  cases  nearly  a  hundred 
Harry  B.  Reardon,  t.  L.  Chesley,  C. :  f,.yjjjgr  swoop  hack  the  torrent,  of  1  points  and  In  others  more  than  fifty 
E.  Chester  Gandy  and  Thomas  P  i  Niagara  with  a  household  broom.  |  points. 

Regan,  K.C.,  all  of^this  city.  ^^"21  "We  gro  cutting  down  iiud  des- ;  "Tho  reason  for  this  sensational 
capital  consists  of  <.600  shares  of  <  :  txoylng  hue  of  tho  most  important ;  slump  have  been 
per  cent,  cumulative  redeemable  pre- i  of  n.afuro.  with  but  trifling;  il)  Overproduction; 

ference  stock  and  2,000  shares  ofj.jf  profit  .arcruing  to  the  des- 1  (2)  The  break-up  of  the  pool 

common  stock  of  no  par  value.  itroyers,  ow'ing  10  o.]r  cupidity  and  j  whleli  was  formed  to  control  the 
The  company  under  Its  charter  is  ■  inibectilty  In  producing  a  surplus  of sales  of  newsprints.” 
permitted  to  operate  throughout  thel^be  two  principal  commodities  of;  Comment  on  the  above  Is  unneces- 
Domlnion,  among  Its  powers  being  |  this  conversion,  namely,  lumber  and  j  sar.r.  | 

the  right  to  manufacture  Portland  j  paper.  This  profitless  destruction;  FTIA.VK  J.  D.  BARNJVniJ. 


larry  E.  Reardon,  (  .  L.  Chesley,  C. :  sweep  hack  the  torrent,  of '  points  and  In  others  more  than  fifty  n,l!ri?vv 

Q.  Chester  Gandy  and  Thomas  P.lxig^g^ra  with  a  household  broom,  i  points.  ■’  T"  ' 

legan,  K.C..  all  city.  Thej  ..-^ye  gro  cutting  down  and  des-;  "Tho  reason  for  this  semsatlonal  [nThi’\ieht**w4v‘*wPh‘'hen'^  w^ 

apital  consists  of  <.600  shares  or  <  ■  tr.<vine  nf  the  most  imnortant :  .sliimn  have  been  the  right  way  wPh  heu^  "hich 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accotintani 

New  Birks  BuildinR 
MONTREAL 

riiras  LA.V.  OCU 


are  Indisputably  among  fh<?  world’s!  ■  '  '  . 

best  and  tho  progeny  of  whlcli  j  eial  run  of  Canada’s  poultry  flocks 
should  set  a  standard  of  perform-  j  is  far  below  the  outstanding  British 
ance  which  ^^^ll  be  the  envy  of  oihe.r  |  Columbia  flocks  in  egg-producing 
countries.  |  performance.  'riiere  aro  undoubt- 

It  is  well  at  thi.s  time  when  .some ;  edly  mau.v  milliou  of  hens  in  the 
of  the  cream  of  Canada'.?  ponllry  j  Dominion  which  hardly  pay  for  their 
qstock  has  been  lost  to  tho  Dominion  i  keep  and  which  should  bo  rcphiccd 


cement,  prospect,  mine  and  segrchli,  continuing,  despite  The  fact  that  London,  England,  November  8th:  1928 ItremphL^z^  betterbhds^ 
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estimate  of  the  total  Canadian  irbeat  crop  appears  to 
to  be  accounted  for  largely  by  frost  damage  occurring 
after  the  estimate  was  formed.  It  Is  admitted,  how¬ 
ever,  that  some  of  the  over-estimation  was  duo  to  fail¬ 
ure  to  realize  the  consequences  of  frost  In  August,  and 
also  of  hall  and  rain  In  July,  consequences  which.  It  { 
Is  explained,  were  very  variable  In  different  localities. 
This  .admission  means  that  the  crop  report  sendee  Is 
not  quite  so  reliable  as  the  Canadian  people  expect  it 
to  be,  and  have  hitherto  believed  it  to  be.  The  con¬ 
sequences  of  an  error  In  this  matter  arc  eo  import¬ 
ant  that  we  trust  every  effort  will  be  made  to  prevent 
such  over-estimation  in  the  future.  Even  so,  coriN,- 
pondents  will  never  be  able  to  predict  the  action  of 
the  weather  In  the  last  few  days  of  crop-gathering, 
which  can  never  at  that  stage  Increase  the  total  yield 
and  may  seriously  diminish  It. 


Senator  McDougald  on  the  St.  Lawrence 
Waterways  Scheme 


By  HON.  W.  L.  McDOUGALO,  M.D. 

Prexld  enf.  The  Harbor  Coaualssionern  of  M  ontreal. 


Investment 

Securities 


To  Canadian  Club  members  who 
heard  the  address  of  Hon.  W.  Z* 
McDougaid,  chairman  of  the 
Montreal  Harbor  Commissioners, 
the  most  striking  declaration  was 
that  Canadian  vessels  proceeding 
eastward  from  Fort  William  use 
American  teaters  and  American 
canal  facilities  almost  entirely  un¬ 
til  they  reach  the  Welland  Canal 
which  links  Lakes  Erie  a!t<i  On¬ 
tario. — Toronto  Globe. 


Winnipeg  Electric’s  Sound  Campaign 

IN  a  normally  quiet  election  campaign  which  termin¬ 
ates  with  the  voting  to-day  (Friday)  the  Winnipeg 
Electric  Co.  and  the  Bracken  government  have  been 
Devoted  to  the  interests  of  the  iniiesting  public  in  the  ■  the  targets  for  abuse  from  Winnipeg  s  vociferous  labor 

orators  and  aspirants  for  civic  office  under  the  banner 
of  the  labor  party. 

In  the  \lease  of  the  Seven  Sksfers  Falls  power  site 
to  the  company  the  labor  men  .'<aw,  or  pretended  to 
see,  the  betrayal  of  the  city's  Interests  to  "the  big  oc¬ 
topus."  A  mortal  blow  had  been  struck  the  civic 
It  was  asserted.  The  company’s 


belief  that  the  confidence  of  capital  is  essential  to  the 
stabUity  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

_ M0.\TRE.\L.  FRIDAY.  NOVEJIBER  23,  1928.  i 

Abolishing  the  Income  Tax 

HE  newspaper  report  that  the  government's  trump ;  bydro  enterprise 


:  HE  St.  Lawrence  waterway  will 

mean  the  prosperity  of  the  whole  . 
country.  Toronto  will  share  In  it  In  ! 
the  same  way  that  other  parts  of  | 
the  country  will  share,  but  In  greater  ! 
degree  owing  to  the  industrial  and  i 
commercial  supremacy  which  It  oc-  i 
cupies  as  the  greatest  centre  west  of ; 

Montreal.  But  I  do  not  think  Tor- ' 
onto  will  become  an  ocean  port  in  j 
the  sense  of  Montreal,  where  steam-  i 
era  can  figure  on  an  unbroken  pass- 
age  from  the  sea  and  must  run  on ! 
schedules  with  assured  cargoes.  | 

And  If  Montreal  still  remains  the  j  which  the  completion  of  the  project 
prmler  poH  of  Canada,  as  I  aiu  I  would  mean  to  navigation  and  the 


e.ard  In  the  next  Federal  election  wlU  be  the  aboil- i  It  was  predicted,  would  be  to  lure  the  city  and  frank^  It  will. ,  attendant  prosperity  to  the  commer- 

tion  of  the  income  tax  annears  to  he  nrematiire  even  '  t^om  developing  its  power  site  at  Slave  Falls  in  order Toronto  will  j  ce  and  li^ustry  of  the  country,  there 
non  oi  me  income  id.\  appears  to  oe  premature,  even,  ,  u.  ,  ,  j  .  -.i  v..  „  «  !  n^re  In  Montreal’s  reflected  pros-  is  the  other  prize  of  power.  Navtg- 

if  true.  Good  political  manoeuvring  requires  that  i  ”  oii.=Jbt  be  placed  in  a  position  where  it  ^ould  |  perl ty,  just  as  the  rest  of  the  country  ation  and  power  are  joint  gifts  con- 


pre-eleclion  gifts  to  the  electors  should  come  in  the  •  r^^Quire  to  buj'  another  lar.ge  block  of  power, 
nature  of  a  surprise.  In  this  case  there  has  been  a  i  Throughout  the  entire  verbal  bombardment  the  com- 
serious  leak  in  the  inner  government  councils  or  the  •  pany  maintained  .a  discreet  silence.  Intelligent  Wln- 
newspaper  correspondents  arc  far  astray.  From  any  |  heard  the  labor  fuliiiinatlons  with  considerable 

•angle  the  reiiort  can  hardly  be  anything  but  embar- • ‘^*^'^®cment,  and  even  the  newspapers  did  not  take  the 
ras.sing  to  the  government.  |  soap  box  campaign  seriously. 

To  abolish  the  income  tax  would  undoubtedly  prove  ■  charged  that  11  out  of  the  18  aldermen  were 

one 

could  make,  even  though  It  will  not  appeal  to  the  agri 


^  - country, 

will  share  in  It.  Ocean  boats  will  I  talned  in  the  waterway,  the  one  sup- 
discharge  their  cargoes  to  lake  boats  ]  plementing  and  making  possible  the 
at  that  point  and  with  the  way  to  I  other  and  both  of  them  operating  to 
the  lakes  open  for  larger  boats  and  !  th®  Increased  prosperity  and  develop- 
a  reduction  In  time  through  reduced  j  ment  of  aii  Canada.  To  regard  them 
lockages,  trade  and  commerce  In  and  separate  Is  to  miss  the  high  nat- 
out  of  Toronto  Is  bound  to  be  speed-  ional  significance  of  the  whole  pro- 
ed  up.  jject. 

And  there  are  five  million  horse- 


o(  llic  raosl  popular  movoj  that  the  soverument  i  mhi-e  lutereMM  In  the  welfare  of  the  company  I  power  In  the  tombllns  water,  be 

0,  to  the  aarl.  I  they  were  in  the  municipality.  The  cvic  eloctncal  en- .  - 


cultural  element,  particularly  in  tVe.stern  Canada.  But ;  contended,  had  ceased  to  be  aggressive  po^g|.  waterway  will  pro- 


it  is  to  be  hoped  that  before  taking  such  a  step  the 
.government  would  be  in  a  position  to  announce  either 
that  the  revenue  is  assured  from  some  other  source  or 
that,  if  new  taxes  are  to  be  imposed,  they  will  be  even 
less  objectionable  than  the  income  tax  has  been. 

Objection  to  the  removal  of  the  income  tax  wTll 
come  from  the  farmers  because,  as  a  class,  thev  under- 


ill  a  business  way.  In  the  past  it  had  gathered  In  as !  vide  In  the  International  and  national 
much  as  85  per  cent,  of  the  electrical  business  in  the  j  sections. 

greater  Winnipeg  region,  while  last  year.  It  was  satis- j  I  think  we  must  all  realize  that  if 
fled  to  get  40  per  cent.  The  only  corrective  procedure  i  to  liave  a  united  and  pros¬ 
now.  It  was  asserted,  was  a  labor-controlled  city  ;  we  cannot  overdo  this 

,  growing  and  much  to  be  desired  ten- 
councll.  dency  on  the  part  of  gentlemen  In 

Lack  of  interest  In  the  civic  campaign  this  year  was  charge  of  affairs  In  these  two  pro 


stand  enough  of  economics  to  appreciate  that  if  funds  Partially  due  to  the  fact  that  there  was  no  mayoralty 


arc  not  i  al.«cd  by  income  taxes  they  w'ill  be  raised  by  |  campaign.  The  Jabor  spell-binders  did  not  appear  to 
other  ta.xes.  The  farmers,  as  a  class,  have  not  been  i  think  there  was  anything  to  be  gained  by  opposing  the 
income  tax  payors.  Wo  need  not  go  into  the  reasons  j  present  mayoralty  incumbent.  Col.  Dan.  McLean.  From 
here.  And  they  naturally  fear  that  If  this  relief  Is  -  tbe  labor  ranks  no  logical  opponent  emerged,  and  no 
.civen  to  those  who  do  pay  income  taxes  the  levies  onion®  with  the  labor  tag  would  have  had  the  problems  must  be  a 

been  .Used.  It  1,  believed. 

And  In  this  spirit  let  us  approach 
.  .  this  great  question  of  the  deepening 

'I’bo  objection  to  it  in  Canada  has  been  that  it  ha.s  i  Slave  Falls  power  site  on  the  Winnipeg  river  met  with  |  and  development  of  the  St.  Lawrence 
been  too  high  and  that  it  has  not  been  applied  eqult- !  almost  unanimous  pre-election  approval,  but  little  real ,  waterways,  a  question  which  has 
ably  to  ail  .clas.=es.  Any  study  of  the  tax  schedules  i  enthusiasm  wa.'^  apparent.  It  was  generally  taken  for  j  this  wun- 

l  eveals  that  It  applies  effectively  to  the  salaried  class  j  granted  that  there  would  be  little  opposition  to  the  j  present  time— a  quLtloli  ^vhlch  has 
only.  It  is  practically  Impossible  to  definitely  assess  ’  project.  |  been  recognized  by  men  of  affairs. 


The  Income  tax,  generally  speaking,  has  served  and  *  The  by-law  to  empower  the  city  council  to  proceed 
is  serving  Canada  fairly  well.  In  principle  It  Is  sound,  i  vvlth  Its  $10,000,000  enterprise,  the  development  of  the 


vlnces  and  of  the  other  provinces  of 


the  Dominion  as  well,  to  get  together 
and  discuss  openly  and  freely  their 
various  difficulties.  Certainly,  I 
tWnk  we  must  all  feel  that  an  es¬ 
sential  preliminary  to  the  solution  of 
International  problems  must  be 


the  Incomes  of  farmers  and  the  professional  classes, 
while  in  busines.-^  there  are  methods  by  which  earnings 
can  be  reduced  by  various  appropriations  before  pro¬ 
fits  arc  shown. 

The  abolition  of  the  income  tax  will  be  a  boon  to 
f  anada.  but  it  is  to  be  hoped  that  the  g 
not  take  this  step  before  it  is  justified. 


not  only  In  Canada  but  In  the  United 
States  as  well,  to  be  not  alone  of 
national  but  of  Internationa!  Import¬ 
ance. 

We  must  not  lose  sight  of  the  fact 


The  Tokio  Legation 

r  Canada  has  to  have  a  diplomatic  representative  at 

the  Court  of  Tokio  (and  there  are  no  doubt  matters  |  tbat  the  St.  Lawrence  waterway  does 
overnment  will  !  which  can  advantageously  be  attended  by  such  a  rep-  i  entirely  belong  to  Canada,  nor 

'  resentative).  it  would  probably  be  difficult  to  find  a  '  is 

«  vT  ...  ,  valued  heritage  of  both  countries. 

-  ;  suTtable  nominee  for  the  position  than  Major  ;  and  that  both  countries  must  lean 

:  George  Washington  Stephens,  who  has  already  brought'  upon  each  other  if  they  are  to  have 
honor  to  the  name  of  Canada  by  his  prolon.ged  and !  ^^at  support  in  trade  and  commerce 


More  Power  to  the  Tariff  Board 

From  sources  close  to  the  headquarters  of  the  Lib- !  eminently  successful  term  of  service  as  administrator  industry  which  a  deepened  and 
eral  party  comes  the  Information  that  henceforth,  i  of  the  Saar  District.  Major  Stephens  represents  in  i  sfleh  Te®nerous^mea^“n'Ve^ 
now  that  the  Advisory  Board  on  Tariff  and  Taxation  is  ;  Montreal  much  the  same  type  of  public-spirited  wealthy  j  ternational  asnect  I  am  afraid  Is 

in  full  functioning  order,  there  will  be  no  changes  ;  industrialist  as  Mr.  Vincent  .Massey  in  Toronto;  and  If  something  which  is  t^  S  lost !  ^^oW^ms"  wlto  wlVch'^he^dells-the  j 

inarfp  in  tho  tariff  hv  thn  K'ina  o-ntarnmont  o-v-nant  i _ . _ _  _ _  .  ,  '  uiirlif  nf  an,^  _ _ t _ _ _ t  *y,r.  tr'r,«,o..r-,  ttuvrtuutge  lO  any 


tween  Kingston  and  Montreal.  Not 
all  of  It  will  be  developed  simul¬ 
taneously,  but  all  of  It  Is  quite  cer¬ 
tain  to  be  needed  within  a  20-year 
period. 

And  here  let  me  correct  a  ten¬ 
dency  In  many  quarters  to  regard 
the  benefit  of  power  develoiwnent  as 
confined  chiefly  to  the  provinces 


I  wherein  it  Is  developed.  For  while 
it  is  true  that  the  industries  using 
!  the  p->wer  will  be  chiefly  located 
I  close  to  sources  of  supply  which 
'  will  give  a  radius  for  effective  use 
I  of  about  300  miles,  as  far  west  as 
j  Hamilton  and  beyond  Quebec  City  In 
I  the  east,  we  must  remember  that  the 
i  increased  population  and  Industrial 
i  expansion  which  will  be  located  In 
;  Ontario  and  Quebec  represent  just  as 
i  definite  a  factor  In  the  prosperity 
I  and  growth  of  the  western  provin¬ 
ces  and  of  the  marltlmes  as  the 
I  wealth  of  the  western  grain  crop 
I  now  represent  the  prosperity  of  the 
!  east. 

We  must  not  lose  sight  of  the  fact 
the  we  Canadians  are  one  people, 
living  in  one  country.  Pouring 
wealth  into  one  end  of  the  country 
raises  the  level  of  the  whole.  Just 
as  a  river  pouring  Into  a  lake 
creates  and  equal  higher  level  all 
over  Its  surface. 

V  «  *  w 

As  an  Idea  of  what  power  means 
In  the  growth  of  our  country,  per¬ 
haps,  I  may  repeat  here  some  of  the 
Information  which  I  gave  to  the 
Senate  In  the  course  of  a  discussion 
In  that  body  last  session. 

From  estimates  published  In  the 
Journal  of  Electricity,  it  was  shown 
that  each  1,000  new  horsepower 
developed  means  385  workmen  em¬ 
ployed  by  the  industries  using  the 
power,  and  that  these  386  workmen 
represent,  with  their  families,  a  new 
population  of  1,925  people.  Applied 
to  the  4,000,000  Canadian  horsepower 
which  would  bo  developed  In  the  In¬ 
ternational  and  national  sections  of 
the  SL  Lawrence,  this  means  a  total 
new  population  of  over  7,000,000  peo¬ 
ple.  In  terms  of  new  Industries,  ac¬ 
cording  to  the  experience  of  power 
groups  In  the  United  States,  the  4,- 
000,000  horsepower  means  $2,500,- 
000,000  of  new  money  invested  In 
this  country  building  factories  to 
use  the  power. 
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Credit-Canada 

Limits  I 

'  Investment  Bankers  | 
132  St.  James  St.,  Montreal 


Canada  Permanent 
Moft£age  Corporation 

QUABTEBXT  DITIDEirD 


Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de-. 
dared,  and  that  the  same  will 
be  payable 

WEDNESDAY,  'THE  SECOND 
DAY  OF  JANUARY, 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  December. 

By  order  of  the  Board, 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  November  14th,  1928. 
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ENGRAVERS  and  PRINTERS 


Principal  Financial  Events  Since  the 
Outbreak  of  the  War 

■  ■■  '  '  f  * 

B7  PROFSS80B  J*  DAT*  UcGIll  UnlTersttr* 

“Monetary  Policy,  1914-1921,”  by  tries  into  a  period  of  rising  prices 
D.  M.  Mason  Martin  Hopklnson  & '  f  cost  of  living  detrlmen 

_  T  J  tal  to  home  Interests.  Sweden. ,  „ 

Co..  London;  120  page$,  7  BWUlngs  j  though  always  willing  to  give  gold !  g 

6  pence.  |  for  Its  paper,  has  reserved  the  right  § 

This  volume,  by  the  chairman  of  ■  to  refuse  to  give  paper  for  gold,  a  {  □ 

the  executive  committee  of  the  precaution  which  may  prove  unne-  i  g 

Sound  Currency  Association,  is  not  cessary  but  was  not  unwise.  >  n 

an  exposition  of  the  development  and  I  tu  ; 

execution  of  monetary  policy  since '  Effect  of  Depreciation.  j 

the  outbreak  of  war,  but.  according  j  Again,  dealing  with  the  threatened  | 
to  the  publisher's  note,  “a  survey  of  shortage  of  gold,  Mr.  Mason  says 
the  principal  financial  events”.  The  those  who  fear  It  are  needlessly  i 
topics  dealt  with  In  the  seven  chap- 1  alarmed  because  we  could  still  re- 
ters  are:  ’Hie  Currency  and  Bank]  tain  the  gold  standard  by  adjusting  I  „ 

Notes  Bill,  1914;  the  Gold  SUndard;  |  values  and  prices,  but  he  falls  to  see !  □  Canadian  Bank  Note  Comnanv 

the  Dawes  Scheme;  French  Finance;  I  that  It  is  precisely  the  possible  need  I  company 

Monetary  Policy;  Conversion  of  the  for  this  adjustment  which  cause.s  i 
British  National  Debt;  Taxation.  |  alarm  to  those  be  criticises.  Sev-  i 
These  are  necessarily  disconnected ;  era!  other  statements  need  further  | 
in  treatment  except  In  so  far  as  »  |  thought  or  better  expression;  for  ex- i 
plea  for  sound  currency  runs  through  l  empio^  the  statement  on  page  2L  “It ! 
them  all.  Mr.  Mason  and  his  Asso- 1  jg  true  that  so  long  as  a  country  i 
elation  deserve  credit  for  their  ef-jhaa  something  to  sell  it  Is  an  ad- i 
forts  to  enlighten  the  public  on  mat- ;  vantage  to  that  country  to  have  a 
ters  which  are  too  often  left  In  an  j  depreciated  currency  and  exchange.” 
unfortunate  obscurity.  Two  of  Jhe  jTi,ia  is  not  true;  a  depreciated  cur. 
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of  the  fiscal  functions  of  parliament  (though  similar  ufe  could  find  occupations  even  nearer  home  for  men  '  westward,  until  we  find  to-day ;  flakes  Exchange  Rate  the  Test.  |  crease  In  the  amount' of  currenev  re- 

SSr  of  u'. !  i  thf  ioirarndiVaoll''hl,’’Sia2 '  ">  »n>»<«ilMea 

btdtcfa  t  ongre.s  from  aonegatiUo  a  lar^e  part  of  its  ,  of  men  who  In  England  would  have  no  difficulty :  cultivation  of  mUllons  upon  millions !  seems  to  be  for  the  gold  standard 
own  fiscal  functions  in  favor  of  the  president  and  the  jjj  attaining  positions  proportionate  to  their  abilities  ■  of  fertile  lands  of  the  prairie  pro- j  pure  and  simple,  and  not  for  the 
Tariff  Commission).  But  it  does  mean,  and  the  news;  the  domestic  public  life  of  the  country.  Both  Major  i coming  down  this  mighty  I  modem  varieties  of  a  gold  bullion 
is  very  welcome  indeed,  that  tariff  tinkering  will  not '  Stephens  and  Mr.  Massey  offered  themselves  for*  such  i flow  of  wheat  |  standard  such  as  Britain  now  has,  or 
hereafter  be  performed  without  some  notice  given,  and  positions  in  their  own  land.  The  manner  In  which'  V-lliam  and  Port  Arthur. ;  a  gold  exchange  standard  such 


without  a  chance  being  afforded  to  the  affected  indus- ;  Major  Stephens  offer  was  rejected  is  still  painfully 
ir.es  to  make  what  they  can  of  a  statement  of  Iheir '  ,.gjjjejjjhered  by  his  fellow-citizens  of  Montreal.  Mr. 

j  Massey  had  somewhat  better  luck,  but  It  Is  generally 
j  believed  that  even  he  did  not  find  the  active  political 
:  life  a  comfortable  one,  and  that  he  was  very  glad  to 
;  withdraw  to  the  quietude  of  the  diplomatic  career.  We 
I  are  glad  that  Canada  has  uses  for  these  men,  uses 
■  which  she  did  not  have  a  few  years  ago.  But  it  would 


ease. 

That  the  government’s  action  on  tariff  matters  in 
ilic  jiatf.  sinctf  the  creation  of  the  Tariff  Board,  has 
not  been  governed  by  any  such  respect  for  the  board’s 
activities  is  very  true;  but  the  reason  advanced  for 
I  hat  i.s  that  the  board  was  not  really  in  running  order. 


from  one  market  to  another.”  How 
can  there  be  an  effective  demand  for 
the  Increased  output  unless  there 
has  already  been  an  Increase  in  the 
amount  of  currency  and  credit  ? 

Wliat  of  .Vmerican  Gold  I 


a  gold  exchange 

finding  Its  way  into  the  elevators  at ;  the  Genoa  Conference  recommended. 

•Montreal,  thence  by  ocean  boats  to '  He  falls  at  times  to  appreciate  the  i  jg  jyjp.  Mason  convincing  when 

all  parts  of  Europe  and  adding  a  { true  poslUon  of  those  who  differ  |  he  states  somewhat  dogmatically  his 
hundredfold  to  the  trade  and  com- 1  from  him.  “The  fundamental  error,” .  ©pinion  that  the  vast  store  of  reserve 
riicrce  of  the  whole  Dominion.  I  he  writes,  “which  pertains  to  the  j  i©  the  United  States  will  prove 

B  $  w  B  i  teachings  of  these  latter-day  critics  neither  an  embarrassment  to  them 

May  I  say  that  as  one  who  was  I  financial  system  consists  in  nor  a  menace  to  Europe.  The  chap- 

born  and  received  his  education  i  *  I  ter  on  the  Dawes  Scheme  Includes 

and  lived  happily  in  the  eastern  ■  of  seeking  to  copies  of  correspondence  between 

section  of  this  great  province  for  I  *'*‘^5?.''.®  stability  of  Sound  Currency  Association  and 


and  was  not  in  a  position  to  perform  for  Parliament  ctill  better  if  we  could  keen  our  very  best  material '  years,  and  who  afterwards  by  |  stability  of  exchange  can  be  restored  president  Harding,  and  between  Mr. 
The  services  which  it  was  intended  to  perform.  Thatj  force  oi  circumstance  moved  to  the  i  on  the  basis  of  a  common  denomina-  j  Mr.  Bonar  Law,  which 

argument  can  no  longer  be  urged,  for  the  board  is  now  i  __  __  . . . . 

It  would 


working  hard  and  with  a  very  good  organization,  and 
while  nobody  is  required  to  agree  with  its  findings  it 
imi.st  be  admitted  that  it  has  elicited  much  useful  in¬ 
formation.  If  the  governinent’.s  atiitud*!  is  as  reported, 


sister  province  of  Quebec,  where  as  for,  namely,  gold,  then  the  price  level 
one  of  a  minority  I  have  had  con-  j  adjust  itself  to  a  common  level 
tracts  of  a  business  and  social  na-  throughout  the  world  . 


might  well  have  been  deleted  as  they 
show  nothing  of  Interest  except  the 
Association's  Ignorance  of  ordinary 


About  Buying  Labrador  i  ture  with  the  members  of  that  cult-  ■  l>®  equally  true  to  say:  if  stability  of  j  diplomatic  procedure  and  fte  natural 

Or.ITir  LAN?  and  officials  at  Ottawa  are  not  much  '^''®'’’  ““‘I  great  French-Gan- |  Prle®  1®^®!  I 


r  adian  race,*  full  of  enthusiasm  and  •  basis  of  a  common  denominator,  j  (jgg  t©  accept  the  advice  and  prof- 

.  interested  m  the  suggestion  that  e’anada  should  ;  jovaitv  for  everything  Canadian  and  namely  gold,  then  the  exchange  will  j  fgred  help  of  Irresponsible  bodies, 

there  will  presumably  be  no  elect. onccring  tarift  J'e-  early  effort  to  purchase  Labrador  from  New-  British  I  feel  I  am  perhaps  in  a  I  Jidjust  Itself  to  a  common  level 

ductions  in  the  next  Budget,  and  color  is  lent  to  the  foundland.  The  intimation  given  in  Newfoundland  fol- !  position  to  understand  the  mentality :  throughout  the  world.  The  real 

report  that  the  popularity  element  of  that  Budget  may  i  the  election  there  that  the  Ancient  Colony  might  i  f*i®  P®?P'®  both  Pro'-inces  and  |  imint  ^t  issue 

sorae  such  action  as  the  abolition  of  the  Income  tax.  ,  decide  to  sell  w  us  hardly  noticed  in  the  capital.  Pre- !  conferenced  regiirding :  blc.  xvould  not  a  country  have  been 

It  is  true  that  such  an  action  is  hardly  likely  to  gain  King,  when  asked  about  the  idea  of  Canada’s  pur- ;  matters  of  mutual  concern  and  for :  better  advised  to  stabilize  its  price 

many  votes  In  the  agricultural  .sections,  but  it  is  not  chasing  Labrarior,  nicrelv  said  he  knew  nothing  about  it  !  harmony  and  co-operation.  |  level  first  rather  than  attempt  to 

likely  to  lose  many  either,  and  will  certainly  be  popu- ;  ^  felt  that,  should  'it  be  found  that  Labrador,  now  I  ^be  construction  of  the  water-  restore  a  stability  of  exchange  which 

lar  with  the  small  salaried  and  professional  classes, ;  unexplored,  possesses  great  potential  wealth.  Its  |  way.  In  addition  to  the  reward.s  might  imolve  te|lowlng  other  _ ^ 

upon  whom  the  tax  has  borne  with  considerable  sever- ;  -acquisition  would  be  a  major  benefit  to  Quebec  and  | 
ity  until  Its  teeth  were  drawn  two  years  ago.  -other  provinces  probably  would  hold  that  Quebec  should  ! 

contribute  more  toward  the  cost  of  acquiring  the  terri- 
QrOp  Reports  I  than  parts  of  the  country. 

'  Of  course,  Ottawa  would  be  Interested  were  It  con- 
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Open  though  this  book  may  be  to 
criticism  In  these  and  other  points. 
It  is  all  to  the  good  that  the  public 
should  be  encouraged  to  educate 
themselves  In  these  Important  mat¬ 
ters  of  monetary  science  and  policy, 
and  such  a  book  certainly  succeeds 
in  helping  to  stimulate  Interest  and 
to  provide  opportunity. 


I  HERE  seems  to  be  a  certain  amount  of  misconcep-  J 


Y  tion  regarding  the  nature  and  function  of  crop  re¬ 
ports,  especially  those  of  the  Dominion  Government  in  j 
connection  with  the  wheat  crop.  No  estimate  of  the ; 
crop  as  at  any  given  date  short  of  the  actual  conclu- ; 
slon  of  harvesting  can  possibly  be  a  perfect  forecast ! 
of  the  ultimate  result.  All  that  It  can  undertake  to  j 
do  is  to  exhibit  the  amount  that  will  be  harvested,  on  ! 
the  basis  of  the  appearance  of  the  fields  as  on  the  date 


I  stltutlonally  posable  for  Newfoundland  to  sell  the  |  indications  of  prosperity  in  a  city  j  From  the  Maritime  Provinces  come  |  won  It  jumped  In  a  few  days  to  100, 

territory  outside  the  British  Empire.  Such  a  sale,  how- ,  are  best  reflected  by  the  amount  of  reports  of  plans  for  the  first  attempt 

ever  could  not  be  made  without  the  con.sent  of  the  new  building  that  oc- 1  the  Western  Heml- 

T,  1.-’ U  oifhniiB-h  eiminit-itinn  He-hic  mip-ht  KEAL  curs  from  time  to '  Ia TEEESTING  sphere  to  harness 

British  parliament  although  c.xploltatlon  rights  yaoSPhRlIT.  time.  At  the  mo-NVTTE.WPT  the  tides  for  use  as 

be  granted  to  foreign  syndicates.  |  ment  there  are  three  i  electric  power.  The 

- - -  jarge  undertakings  under  way  Canadian  Dexter  P.  Cooper  Company 

—  I  within  a  couple  of  hundred  yards  j  has  filed  with  authorities  plans  for 

LiOUponS  *  from  the  corner  of  Peel  and  St.  Cath- 1  developing  the  power  occasioned  by  |  $300  .a  share,  or  close  to  three  times 

i  crlne  Streets,  regarded  now  as  the  ^  tldal_  variations  of  25  to  30  feet  In  |  what  the  people  in  the  know  had 

'  thought  it  was  going  to  be  worth. 


Many  of  the  insiders  figured  this 
was  about  the  limit  to  which  It  would 
likely  go  and  started  to  cash  in.  One 
of  them  pointed  out  how  really  little 
the  Insider  often  knows,  when  he 
called  attention  to  the  stock  the  other 
day.  It  was  then  selling  as  high  as 
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mincil.  prorideii  that  Bo  dtolniltloll  Is  causM  bv  sub-  i  NeB-sP'!”*  toleraw  a  ^llcy  of  drift,  says ,  district  of  .Mont-  the  Passamauuoddy  Bay,  In  the  Bay 

scuent  events.  In  other  »ord,.  the  esUmate"  made  I  “  j  real.  ^  J  of  Fnudy.  lylag  partly  1«  Malhe._  It 


sequent 

when  the  grain  is  well  beaded  out  and  the  prevailing 
size  of  the  head  and  density  of  the  stalks  per  acre 
are  well  established  is  a  maximum,  which  cannot  be 
increased  by  any  subsequent  development  but  may 
well  be  reduced.  If  speculators  and  other  interested 
persons  would  bear  this  In  mind  there  would  be  a 
great  deal  less  trouble.  Some  confusion  may  doubt¬ 
less  be  caused  In  the  minds  of  amateurs  by  the  lapse 
of  time  between  the  date  of  compilation  of  the  data 
and  that  of  the  Issue  of  the  estimate;  but  any  experi¬ 
enced  student  must  know  that  several  days  must  elapse 
before  the  returns  can  all  be  gathered  in  and  tabulat¬ 
ed,  and  that  the  figures  issued  to-day  do  not  represent 
the  condition  of  the  fields  last  night,  but  that  of  sev¬ 
eral  days  or  a  week  earlier. 

The  falling  off  of  fifty  millions  from  the  September 


I'rom  different  towns  In  Ontario 


mine  lu  which  direction  they  want  the  boat  to  go.  i  i©  the  three  projects  upwards  of :  is  said  the  project  will  develop  650,- 
j  .-f.  !{.  V  J?  !  $20,000,000  are  involved.  These  rep-  i  000  horsepower,  which  Is  but  a  frac- 

^  '  resent  the  very  large  extensions  to  tion  of  the  potential  power  lying  In  i  come  reports  that  things  are  fairly 

i  All  power  to  Premier  Ferguson  or  anyone  else  who  |  jjjg  Building,  the  new  !  the  bay  of  Fundy.  i  booming.  A  Montreal 

I  can  do  something  to  improve  the  newsprint  situation  i  Dominion  Square  Building,  which  !  This  is  greatly  In  excess  of  all  the  {  TOWTfS  director  of  Steel  of  Can- 
H-  if  if  if  '•  will  run  from  Windsor  to  Metcalfe  j  electric  power  produced  by  coal  |  BOOMING  ada,  who  had  been  In 

i  rr-u  .  .4  Ti.o  J  |  OH  SL  Gatherlnc  Strcet,  Eiid  the  new  :  throughout  thc  couHtry.  !  Hamilton  for  some  days, 

j  The  attitude  of  The  Mam  oba  !■  ree  Press  towards  of  f 'oramorce  building  at  the  j  -  i  came  back  with  the  statement  that 

corporations  in  general  and  the  Winnipeg  Electric  1  Koutheast.  corner  of  Metcalfe  and  St.  |  The  stock  of  a  certain  French  com-  everj-wherc  one  turns  In  that  city 
Company  In  particular,  would  lead  to  the  conclusion  ■  Catherine.  :  pany,  which  Is  held  very  largely '  there  arc  signs  of  a  real  boom,  j 
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that  familiarity  breeds  content. 

Advance  figures  for  the  first  six  months  of  the  fis¬ 
cal  year  1929,  April  to  September,  inclusive,  19128,  show 
that  woollen  and  worsted  cloth  is  being  Imported  Into 
Canada  at  the  rate  of  $25,000,000  worth  per  annum. 
These  are  the  first  six  months  period  figures  avallabK 
since  the  1928  Budget  went  into  effect. 


The  Dominion  Square  Building  will  among  a  certain  group  Among  the  espocailly  large  under¬ 
make  the  most  important  addition  to '  HARD  TO  on  tlie  local  Street,  had !  takings  he  noticed  on  his  way  from 

St.  Catherine  Street  since  the  Con- 1  C1L\SE.  a  phenomenal  rise  last!  the  station  were  the  new  Stuart 

federation  Building,  at  McGill  College  1  summer.  The  big  ad- !  Street  station  for  the  Canadian  Na- 

Avenue,  .and  the  T.  Eaton  Company  vanco  occurred  as  the  result  of  the  1  tlonal  Railways  a  new  $2,000,000  hotel 
came  in  from  Toronto  and  erected  company  winning  a  patent  suit  in  |  right  in  the  heart  of  the  city;  Me¬ 
an  entirely  new  building  on  the  site  |  Washington.  i  Master  University  Buildings  and  the 


of  the  old  Goodwin  store,  running  be-  ;  The  stock  was  sold  here  around 
tween  Victoria  Avenue  and  Unlver-  j  $10  a  share  and  for  a  time  held 
sit  Street. 


new  B<ank  of  Montreal  building, 
which  wiD  also  include  the  principal 


'  around  35,  but  after  the  suit  was  i  Hamilton  office  of  the  bank. 


THE 
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Tho  Financial  Times  la  printed  anil 
publlohed  at  Cat  CioiK  Street  Wcat. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company. 
IJmIted.  Montreal.  General  Mau- 
as«r,  David  Burnside. 
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THE  FINANCTAL  TSVCS,  MONTREAL.  NOVEMBER  23,  1928. 


HINTS  TO  INVESTORS 


For  hveslment  of  $50,000  i 


P.  Lyall— AbaiU.  IIpvoH.  understand  that  the  divl- 

fihoHld  I  continue  to  hold  Peter  LyaU  maintained 

o-nd  Ahana,  also  do  you  consider  Oar-  time  at  least., 

liner  KamUkotia  speeuiith'c.  Canada  Steamships  prerferred  is  one 

/  hove  some  Southern  rn.nn.do.  Pnrrrr  attrax’tlv  e  preferred  stoeks 


Pfd.  which  I  am  thinking  of  retaining  <'flna:ltan  markets  to-< 

longer.  Do  you  agree  with  mef  —  sf-’r'aetive  yield,  sour 

"Sherbrooke."  Hon,  combined  with  good  s 

We  believe  that  a  dividend  on  the  opportunities  over  a  period, 
common  .stock  of  fir.st  l>i versified  Stocks  which  give  best  p 


for  the  time  a*  least  -  f C/COC#f fCf fC  65  shares  of  Intemoe 

fia^eanrSsprerferredi.sone  - ^  ^ 

of  the  most  a.ttrax  tiv  e  preferred  .stocks  Following  are  some  further  suggestions  for  the  conservative  investment  ,hg  shares  in 

on  the  Ca.na'lian  markets  to-day,  offer-  of  $50,000.  for  a  man  in  the  late  fifties,  seeking  a  moderate  income  of  say  I  fut,/rr  orosneets  here  ***' 

ing  an  attractive  yield,  sound  proteo-  $2,500.  per  annum.  As  explained  last  week,  the  problem  of  this  Investor  i  « 

tion,  combined  with  good  speculative  was  submitted  to  a  number  of  the  leading  investment  bouses.  ■  cfgfton  of  PUtOJora 

We  would  not  advise  the  sale  of 


common  stock  of  fir.st  Hi  versified  I  which  give  be.st  promise  of 

Standard  Securities  is  contemplated  niarket  advance  at  this  time  are 


I,,  c;.  nEAUBIEN  k  CO,  EDIITED,  MONTBEAE 


These  are  our  suggestions  for  the  investment  of  your  correspondent’s  time,  *a  there  are  more 


early  in  the  nMv  year. 


I.ake  of  the  Woods, 


Hegardlng  Peter  Lv;,ii  and  Abana,  |  I^Hdge.  Shawintgan  and  Power  Corpo- 
both  of  the.se  stock.s  snould  be  held  In  '"■t'fiun. 

the  light  of  recent  development!*.  *  ^  ^  , 

Darling  Kamiskotia  .Minos  owns,  as  Sound  Speculative  Lut. 
its  name  would  apply,  propertlea  in  What  Is  your  opinion  on  the  follow- 
the  Kamiskotiii  di.strlet.  The  property  i  ing'  stocks  which  T  now  hnld\-~ 
is  still  very  much  in  the  proapeot  .stage  i  'UV..trrti  Canada  Flour  Millsl  Co.,  Ltd., 
a.nd  the  stock  is  quite  speculative.  j  preferred  and  Common. 

With  regard  to  the  Mutual  Invest- j  t^oodl/car  Tire  Pref. .  7% 

ment  Co.  of  this  City,  from  tho  Infor- 1  Sfecl  Wares .  7% 

mation  which  we  have  received  in  re-  !  Distillers  Seagrams .  24 

gard  to  the  company,  we  would  advise  \  Lindsay  Silk .  31 

that  you  conduct  no  tran.sactions  with  i  So6fe  Silk. 

Hicm.  j  On.  ’Iforgln. 

Southern  Canada  Power  Pfd.  should  I  Braeilian .  (g 


$50,000  :  — 

Price. 

$5,000  Oatineau  Power  Ss,  1941 .  101.00 

5,000  Rolland  Paper  Co.  5i/48,  1948 .  97.50 

6,000  Frontenac  Breweries  68,  1951- . . .  102.00 

5,000  U.  S.  of  Brazil  6148,  1957  .  97.25 

5,000  Republic  of  Columbia  68,  1961  .  92.75 

5,000  International  Utilities  Preferred,  $7  ...  . .  100.00 

6.000  Natonal  Cement  Co.  78,  1936  .  102.00 

6,000  Canadian  Light  &  Power  6s,  1949  .  94.00 

6.000  United  Securities  6%  Preferred .  104.60 

5,000  Dominion  Iron  &  Steel  68,  July,  1929  .  99.00 


or  less  definite  promise  of  further  ap- 1 
predation  in  the  near  future.  You 
appear  to  be  under  the  Impression  that 
International  Nickel  Is  being  absorbed 
by  Mond  As  a  matter  of  fact  if  the 
merger  does  go  through,  and  no  offi¬ 
cial  word  has  come  to  hanidi  In  this 
connection.  It  will  be  the  other  way 
around,  and  shareholders  of  Mond 
will,  according  to  reports  receive  their 
holdings  share  for  share  of  new  Nickel. 

With  reference  to  DlstlUers-Sea- 
gram.  This  company  Is  reported  to 


•¥  v-  ¥  ¥ 

Quebecc  Pulp  Pref. 


•  .  ”  ■  — . .  ..  Awomm  fi  gOfte'  xuis  oompiuiy  js  reponeo  lo 

SoWe^siiF^'^ .  International  Utilities  Corporation  earnings  Increasing  by  leaps  and  Mo*nh«L”iis  now  ^ndm^  Md^b? 

Preferred  redeemable  and  likely  to  be  redeemed  at  115  ®  ^ 

Brasilian . ' .  6g  United  SecurlUes  Preferred  Jointly  guaranteed  by  Montreal  Power  ScoteS!*  Thr^il- 

Montrenl  L.  H.  and  Potver  ....  93  Shawintgan.  Dividend  accruing  since  October  let.  Exchange  of  city  at  both  the  distilleries  has  been 

•VOA-rl  at . 62  and  139  preferred  for  common  on  a  given  basis  as  la  the  case  of  Quebec  Power  inc^eSed^ery  ^bsCSy  i“t?ese 

Massey  Harris .  40  _ *  ..  .  extensions  should  be  reflected  In  future 


Massey  Harris .  40  unlikely. 


In  view  of  the.  present  serious  rondi-  i  Mr-CoU-Frontcnac .  34  N^tJona]  Cement  Co.  now  working  at  capacity  and  -^g  Its  output  earning.,  and  consequenUy  in  the 

tion  in  the  nrxmprini  situation,  monid '  . 39  end  .3.3  th®  F.ast  at  good  profit  under  a^  agreement  w  to  Canada  Cement  Co.  „,arkct  value  of  the  etock. 

1  r»  ^  T>-  _a  rt-  bonds  redeemable  and  likely  to  be  redeemed  at  103  on  the  1st  of  May 


you  please  let  me  know  Ju.st  how  this  1  T’a.i'A-tng  at 


.  . . .  rvMv..-  ,  ..  ¥  ¥  ¥  ¥ 

is  affecting  the  preferred  stock  of  the  |  orpect  Asbestos  to  come  ncx  •  _i  3  Soeculative  IssiKS. 

Ouehee  Puin  &  vnner  f  'n »  II"  \ixirk,  or  should  I  dispose,  of  itf  Is  Frontenac  Breweries  HOW  Operated  by  National  Breweries,  Which  have  ,  w  wpevumure 
Xo  dividends  have  so  far  been  r^d  !  WndMy  common  likely  to  be  listed  invested  something  like  $1,250,000  In  toe  common  stock.  J  buying  Sovereign  BecuHtics 


ocks  nowr~“McC.  A.  L."  Gatineau  Power  6s  sold  up  to  103^  when  the  comfpany’e  works  wers  ^  (/  i  am  putting 

with  prospect.,  of  a  oontlnuation  of  still  under  consideration.  p/'  money  Into  sound  Investments. 

vorablc  markets  until  after  the  turn  The  refunding  of  Dominion  I.  &  S.’s  68  at  par  on  the  2nd  of  July  next  ^  mo  have  your  advice  con- 

♦  ho  A’onr  at  Iraat  WA  VAil  Tinv  P  AArtAlTltv  Cemtnff  WUS  CWWC.—  Jlf.  A,  J 


on  this  stock  and  the  inauguration  of  oc. 

payments  will  probably  be  delayed  for  I  need  out  .some  of  these  clecWc  utility  class 

.some  considerable  t,ime  yet.  The  com-  newt — “McC.  A.  L.“  Gatineau  Powe 

pany  manuf.octiircrs  chieflv  mechan-  With  prospects  of  a  oontlnuaHon  of  still  under  conslde 

ical  pulp  for  use  in  ne.w.sprint  opera-  favorable  markets  unUl  after  the  turn  The  refunding 

tions  and  Is.  of  cour.se.  seriously  affect-  ®f  f^e  year,  at  lca.st,  wo  believe  you  is  now  a  certainty.  Sovercim  aecritio.,  i»f<i  u 

ed  bv  the  existine  unfavorable  situa-  would  be  justified  In  retaining  all  of  -  Sovereign  SecurltlM  Pfd.  Is  quite 

tion  in  the  newsprint  indu.stry.'  One  Uie  stock,  which  you  now  hold  With  TEESAttLES,  TIDEICAIBE,  B0ULAI8,  LDHTEE.  ^''SSlvl^f to'^Ss^oIro^f  vour'If^k 

of  the  company’.s  mills,  it  is  ,jnder. ;  ^irst  of  all,  we  would  advise  your  Inquirer  to  dWde  his  investments  if  you  can  get  anywhere  near  vour 

.stood,  is  closc'J  down,  leaving  one  pro- 1  between  municipals,  school  commissioners  or  church  bonds  in  one  sec-  purchase  price  for  it  and  get  Into 

Clucng  a.  the  moment.  Prices  for  j  ®tanHaJ  profit  which  you  already  show  ulortgagc  bonds  In  another  section,  public  utility  bonds  rometwL  more  sie 

mechanical  ptjlp  are  on  a  basis  which  |  m*»bt  I'e  dispo.scd  or,  ir  jou  na\c  not  gj^a^es  in  a  third  section,  and  for  a  fourth  section  a  few  shares  that  PhonofUm  which  was  sponsored  by 
allow  very  little,  if  "-"F-,  fh*  Montreal  revenue  as  well  as  chances  of  profits  through 'this  compaiiy,  has  a  very  unpromis- 

company  and  the  immediate  outlook  is  ,  ^icKei,  Br^iuan  Monirc^  bonuses  in  common  shares  or  through  converUble  rights.  Therefore,  I  ing  outlook  and  here  again  the  etock 

not  bright.  fnlRhomd  hr^eid^  ^  ^  looking  Over  our  last  offering  sheet,  we  would  recommend  the  follow-  ji,  unattractive  and  sh^d  be  disposed 

In  the  meantime  thJ,  company  1*  ^  Ing:-  ,  of  provided  a  market  can  be  ifeund  for  i 


Corporation  on  the  instalment  plan 


INVESTMENT 
BY  MAIL 

A  Complete  Service 

The  worid‘’Wxde  invest' 
ment  facilities  of  The 
National  City  otganiation 
are  available  through  our 
department  for  CliratS'by' 
\dail. 

This  service  is  available 
to  investors  everywhere  in 
Canada — to  the  individual 
purchaser  in  small  amounts 
no  less  than  to  the  larger 
institutions. 


Adtitory 

Board 

ta  esAsuB  a.  Gonow. 

S.J«»A>» 

W.  A  Bums 
A  J.  Bkom,  MA 
Bum.  ant  Iambs  OooDi, 

KCMia 

WnjMrlk  Uanaam 

a.kUnmam,KA 

VUblW.Mouim 

I T  rn  r-iirtBT  Missnw. 

cii;a.iLC 

Wammh,  tmem 
W.  1C.T8US.XA 
H(M.J.M.WajcM 


We  welcome  imqaMee  fer  adeiee 
about  moeatmente. 

The  National  City  Company 

SaaurMas  for  Souftd  Immotment 
Head  Office— St.  James  and  St.  Peter  Streots—Meatraal 

nafcPM*rat»M» 

TORONTO  OTTAWA  OUEBBC 


TEESAILLES,  TIBBICAIBE,  BOUIAIS,  liDHTEE. 


not  bright  rownr  bi.ui  nave  aeuniie  axLracuuu^ 

In  the  meantime  this  company  is  should  be  held, 
controlled  jointly  by  Port  Alfred  and  Your  preferred  stock  holtUngs  are 


Price  Bros  ,  and  the  shareholder.,  Catoollc  School  Commissioners  City  Of  Verdun.  6%. 

P»ar  to  have  very  good  assurance  that  protection  together  with  attractive  . 


unless  except  in  the  event  of  any  more  Jldds. 

serious  situation  development  in  the  Asbestos  common  has  been  disap- 
new.sprint  industry  than  appears  at  Pointing  and  apparently  the  company 
present  likelv-,  their  ultimate  equity  is  once  again  been  faced  with  adverse 
well  protected.  operating  condition.,  throughout  the 

Under  the  recent  re-organlzatlon  the  current  year.  At  around  20,  how-ever, 
shareholders  of  the  old  Quebec  Pulp  re.  ^1*®  stock  is  at  its  low  level  for 
ceived  40%  cash  for  each  share  held.  Um®  ^®  'hardly  believe  it  would 
and  in  the  light  of  existing  conditions  ^  P«’'®y  ^«^®  J®*®  Indicated  at 

are  fortunate  in  thi.,  direction,  and  ^^8  time.  If  you  care  to  exercase  a 
.should  be  content  to  sit  on  their  hold-  I'tHe  patience  here  and  hold  on  for  a 

ings  and  await  the  coming  of  better  ®®'  ”’®^® 

that  the  .stock  will  come  back  very 
A’.  i,-.  a  »  substantially, 

r',.— .....  Fa.  «  UaIA  The  current  quotations  for  Lindsay 

Common  Stocks  r  op  a  Hold.  guj^  common  stocks  are  ss 

I  hfiie  $3,000  to  invest  Into  three  or  .g  respectively.  There  is  no  In- 
tour  dlmdettd  paying  common  stocks  aicatlon  as  to  when  the.««  Issues  will 
lolfA  a  vieto  to  capital  appreciation  In  ^  In  each  case  it  is  under- 

ahoxit  three  years  time.  What  do  you  that  the  companies  are  doing 

.suggest. — "O.  -T.  T."  very  well  with  earning.,  in  each  case 

The  present  juncture  is  not  a  favor-  running  at  record  level.,, 
able  one  for  a  purchase  of  common  reference  to  McColl-Vrontenaxs. 

stocks  with  a  view  to  appreciation  ,^3  company  along  with  other  oil  di-,- 
over  a  period  of  three  years.  Market  tributers  in  Canada,  has  participated 
levels,  in  g^n^raJ,  at  the  moment  are  lajgeiy  in  the  prosperous  conditions 
high  and  there  is  good  reason  to  be-  durtng  the  current  year  with  a  healthy 
lieve  that  a  malor  reaction  is  almost  outlook  for  next  year.  It  should  be 
l>ound  to  develop  within  the  next  year  remembered,  howev’er,  that  t-hi,  00m- 


10,000  Trustees  Catholic  Parish  Notre-Dame-dc-Lourdes 

of  Verdun.  6%,  1938  . 

(TOiese  bonds  are  guaranteed  by  a  special  tax  im¬ 
posed  on  the  Catholic  properties  In  the  parish, 
which  tax  comes  ahead  of  the  municipal  and  school 
taxes  In  tho  Province  of  Quebec). 

6,000  Alexander  Building  Corporation  let  mortgage  6%, 


5.000  J.  B.  Baillargeon  Express,  1st  mortgage,  6%,  1935. . 

60  Preferred  Shares  Foreign  Power  Securities  Cor¬ 
poration,  6%,  cumulative . 

6,000  Montreal  Tramways,  general  mortgage,  5%,  1955 

25  Preferred  Shares  McColl-Frontenac  Oil,  6%,  cumu¬ 
lative  . 

(With  bonus  25%  in  no  par  value  common  stock.) 
50  Preferred  Shares  C.  W.  Lindsay  &  Co.,  Ltd.,  6*4%. 


lOO 

6  % 

194. 40 

6.25% 

100 

6  % 

97 

6.20% 

99 

6.08% 

100 

6  % 

155 

6 . 60% 

'  of  provided  a  market  can  be  ifcund  for  | 
Yield,  it  I 

With  reference  to  tho  Municipal  j 
5  %  Service  Corporation,  this  also  is  too  | 

speculatjvo  for  a  preferred  stock  in-  j 

>  %  vestment.  Tho  compajilo.,  controlled 

jhy  tho  corporation  arc,  in  tho  main, 
operating  In  comparatively  small  I 
cities  with  little  prospects  of  any  con- 1 
sldcrablc  future  growrth.  If  you  can  | 
dispose  of  all  of  your  holdings  hero, 

>  %  wo  would  suggest  tho  re-investment 


1948  . .  . .  10®  6  %  wo  would  suggest  tho  re-investment 

.5,000  Regent  Knitting  Mills,  Ltd.  6%%,  1935  .  1h4.40  6.25%  of  the  proceeds  In  sound  Industrial 

5.000  J.  B.  Baillargeon  Express,  1st  mortgage,  6%,  1935. .  100  6  %  preferred  .stocks  such  as  Canada 

■■  Steamships,  Goodyear  Tire,  Canada 


or  18  months,  if  not  earlier. 


pany  Is  still  in  tho  formation  stage 


(These  shares  are  convertible  Into  common,  to  the 
option  of  tho  holder  for  three  years  ending  De¬ 
cember  Slst,  1930.) 

25  Class  “A"  Shares  International  Proprietaries,  Ltd., 

cumulative  annual  dividend  of  $2.40 . .  $40 

45  Class  ‘‘A"  Shares  David  FT^re,  Ltd.,  cumulative 

annual  dividend  $2.25 . .  $35 

With  bonus  40%  Class  "B”  Shares). 


TMvidend  paying  common  stocks  heavy  expansion  program  on  Its 

which  should  show  an  attractive  ap-  There  seems  little  prospect,  of 


}>r?ci,stlon  over  a  .shorter  period  are  early  dividend  on  the  .stock, 
new  Nickel,  new  Steel  Co.  of  Ca.nada,  }(,  i/, 

Brazilian,  Lake  of  the  Woods.  Domi-  _  ....  „ _ i 

nion  Textile  and  Dominion  Bridge.  Switch  to  Brazilian 

If.  >1.  :f.  WoxM  you  kindly  gix'e  me  your\ 

Cl  ij  n  opinion  about  the  exchange  of 

Should  Be  neid.  ^  Pousynrs  d’Eav. . 

PJeaxc  let  me  have  your  opinion  on  J5  shares  of  Brazilian.  — 
the  following:  Moxitreal  L.  H.  &  Power,  g.gis." 

McColl-Froxxtrxxac,  Brazilian,  Asbestos  wc  cannot  make  out  from  yc 


with  heavy  expansion  program  on  Its  A.  E.  AXES  &  COJETAIfT. 

hand.s.  There  sterns  little  prospect,  of  have  suggested  securities  of  considerable  investment  merit  up  to 

an  early  dividend  on  .  o  f  o  .  amount  of  $40,000,  understanding  that  toe  sum  of  $50,000  repre.sents 

^  *  .  ,  *  the  entire  estate  of  toe  Inquirer.  He  should,  in  our  opinion,  maintain 

Switch  to  Brazilian  at  least  this  proportion  of  high  grade  securities. 

Would  yoxt.  kindly  gix'e  me  your  For  the  remaining  $10,000  wo  suggest  Issues  which,  altbougb  not 
opinion  about  the  exchange  of  $1,000  without  a  considerable  degree  of  Investment  merit,  arc.  at  present  market 
lei..  La  Cie  des  Pouiyyirs  d'Eau  d'Axnos  prices,  discounting  considerable  future  expansion.  We  sec  no  reason, 
for  15  shares  of  Brazilian.  —  "Fraxx^  therefore,  why  the  companies  in  question  should  not  expand  in  accordance 
fois."  with  present  anticipation,  and  we  believe  that  their  securities  will  be 

Wc  cannot  make  out  from  your  en-  found  to  be  profitable  Investments. 


Pfd...  Canada  Steamship  Lines  Pfd.  qjjij-y  whether  you  are  holding  bonds  Amotint.  Security. 

H'Oat  do  you  recommend  for  axx.  invest-  pouvoirs  d'Eau  d'Amos,  »  5,000  Dominion  of  C'ai 

ment  of  $1,000  with  prospects  of  early  contemplating  switching  into  k’ooO  Canadian  Natioi 


advance. — "Gillis." 


Brazilian  common,  or  whether  your  en- 


5.000  Canadian  National  Rys _ 

,  ,  „  .  -  ,,  5.000  Province  of  Manitoba .  -.ya  ■ 

Montreal  Power  as  an  attmctive  pur-  q„iry  refers  to  a  switch  from  BrazUlau  .5,000  Gatineau  Power  Company .  6  1  Ap; 

.ha-se  at  current  le.vrfs  for  n«®het  mto  the  bond.s.  5  000  Hinde  &  Dauch  Paper  Co .  ...  S’i  1  .Ma 

appreciation  over  a,  moderate  period.  i,,  any  ca.se  we  believe  that  Brazilian  6  000  Victoria  Realtv .  6  2  Jai 

McColl-Frontenac  .should  do  better  common  is  a  much  sounder  investment  5,000  Massey-Harris'companv  5  15  Oci 

in  ®‘!u.  while  at  the  same  time  offering  good  ^  ^OO  Detroit  &  Canada  Tunnel .  6I3  1  .Ma 

may  develop,  it  shouli  be  remember-  opportunities  for  more  or  le.ss  substan- 

ed,  how-ev^er,  that  the  company  has  a  enhancement  in  market  value  over  ,  .  t.  r 

big  expansion  program  underway  and  ^  moderate  period.  1.5  Sbs.  Canada  t.ement  Preferred  6>4 . 

that  lOiere  is  little  likelihood  of  any  jj-  you  arc  at  present  holding  Bra- 1  15Shs.  International  Milling  Pref..  7 . 

dividends  on  the  common  for  some  ^njan,  wc  would  advl.se  the  retention,  I  25  Shs.  Montreal  Light,  Heat  &  Power . 

considerable  time.  Brazilian  should  while  if  you  arc  considering  an  cx- j  20  Shs.  Shawintgan  Mater  &  Power  Company . 

he  held  for  still  further  appreoiatton  change  from  the  Iwnds  into  BrazilUin,  20  Shs.  Brazilian  Traction  Light  &  Power . 

which  seems  likely  to  develop  within  would  recommend  this  course.  2,5  Shs.  International  Nickel  Company,  New . 

the  next  month  or  so.  •¥  -Y-  ¥  ¥  15  Shs.  Service  Station  Equipment  Co.,  Preferred . 

A.sbesto.s  Preferred  should  not  be  Mond— Can  Brewdne  Silk  Mills  Limited,  Class  A . 

sold  at  tho  lo-ss  indicated  at  current  20  Shs.  Standard  Oil  of  N.  J. . . 

-  i  \ickrl  and.  Ca.xxadian  Brewing  at  pres-  _ 

,  - - ,  ;  iifuiarVt  prices.  NESBITT.  THOMPSON  &  (  0311' ANT. 

I  II  li  I  am  holding  Massey  Harris  at  41,  AVc  submit  toe  attacbed  list  as  a  suggestion  for  the 


15  Sbs.  Canada  Clement  Preferred  614 


Rate 

Maturity 

Price 

5'.i 

1  Nov.  193  4 

152.75 

5 

1  Feb.  1954 

104.00 

4Va 

1  Nov.  1943 

97.85 

6 

1  Apr.  1941 

10]  00 

5'5 

1  .May  1948 

151.00 

6 

2  Jan.  1948 

102.00 

5 

15  Oct.  1947 

97.00 

6 ',3 

1  -May  1948 

99.50 

Broad  “B”  or  Massey  Haorls. 

6.20%  ¥  ¥  ¥  ¥ 

6.08%  Inter.  Utilities  “A”. 

I  What  seems  to  be  the  trouble  with 
Inferxxational  Utilities  -1  ? — "M.  M.  J." 
6  %  The  yield  ofifere'd  by  this  stock  at 

current  levels  i.s  somewhat  extraor¬ 
dinary  in  tho  current,  market,  but 
6 . 60%  there  seems  no  reason  to  believe,  that 
♦he  dividend  i.s  in  danger.  As  a  matter 
of  fact,  earnings  of  the  company  are 
I  expected  to  be  enjoying  a  steady 
growth  and  its  subsidiaries,  more 
6  cj,  I  especially  tho.'-.e  in  Western  Canada, 
are  expanding  operations  very  con- 
6.42%  .Mdcrably. 

¥  ¥  ¥  ¥ 

Don’t  Sell  Yet. 

I  have  the  folloiving  stoeks  paid,  up 
to;'"-  ‘Sonic  people  srenx  to  think 

esents  '  riicrc  tcill  he  big  rerefion  after 

lintain  ^  long  bull  market.  Do  you-  think 

J  should  take  my  profits  ixoxo,  and 
-h  not  lo'‘-^  on  ..ibltihi? 

’  ■  -ket  i  Brazilian  cost  .">3,  Ogilx'ie  1S3,  .ibifihi 
'  40,  Shoit'iniaa.n.  87.  Fational  Brcu'^'ides 
eason,  1 . 

.  ISO.—  t  aixeouvrr. 

I  "  'be  possible  exception  of 

'  .Nhitihi,  aJI  of  the  .stocks  A-hich  you 

i  holii  .should  he  retained  frfr  further 
Price  !  appreciation.  It  is  possible  that  some 
102.75  ;  temporary  reaction  may  develop  in  the 
104.00  ;  lujirket  but  in  the  light  of  your  pro¬ 


might  occur  would  not  .‘wrioii.sly  affect 
V  ou.  while  the  outlook  over  a,  moderate 


09.50  With  reg.-ircl  to  Ahitilu.  tho  imme-  i 
Price,  diite  outlook  here  i.s  iinpromi.sing ;  1 
08.00  .this  in  the  light  of  the  unsatisfactory  | 
110.00  ccnditioiif.  in  the  newsprint  indn.stry.  j 
103  01)  It  tnight  prove  good  poliey  to  lake  the  I 
8fi  00  ''’’•■'s  indieated  here  at  eurrent  levels  j 
72.00  and  switch  into  new  Nickel. 


We  offer 

SOLID  INVESTMENTS 

rriee,  TlelA 

Can.  Hydro^EIectrio  Oorp.  8%  Fi«ferre8..  ...  87  OilSt 

Inter  City  Bakina  On.  lAaUtod.  XstKtge. 

Bond*  1848  .  101  B.40 

Onaranteed  nnonndlttoaally  by  the  Xiake  e( 
the  Wooda  BUUlns  Co.  an  to  prlnetyal  and 
tntereat. 

Koto  Scotia  Pabllo  OnM  Storaso  Termlaala 

Lbnlted.  a%  Int  Mtae.  18II8 . 100  «.00 

(Encb  81000  bond  carHea  S44  nbaren  of  Cmb* 
men  as  a  bonus). 

Gcaeral  Steel  Wares  Ltaatted  7%  PreferreO  ...  XOlMi  0.00 
FUIA.  PARTTCCLABS  GIVEN  ON  BEQUEST. 

Send  for  oar  oompMe  Itai  of  Investmonta, 

KIPPEN  &.  COMPANY 

INCOBPOBATED 

Investment  Bankers 

4  Hospital  Street  •  -  Montreal 


Dominion  Distillers 

CONSOLIDATED,  LIMITED 
Bought,  Sold  and  Quoted 

McFetrick  &  Company 

INVESTMENT  SECURITIES 

388  St.  James  Street 


MArqnette 

4ISl-tl2S-41S3 


SIO.TTRBAE 

P.41. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
Dollar  for  Dollar'"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa 


the  next  month  or  so. 

.A.sbesto.R  Preferred  should  not  be 
sold  at  the  lo.ss  indicated  at  current 


[  15  Shs.  Service  Station  Equipment  Co.,  Preferred 
j  26  Shs.  Riverside  Silk  Mills  Limited,  Class  A  . . . 
20  Shs.  Standard  Oil  of  N.  . I . 


Investment 

Policy 

A  sound  investment 
policy  primarily  de¬ 
mands  safety  whilst 
seeking  “opj^rtunity 
for  profit”,  Profiuand 
safe  investment  are 
not  tnconaistent. 

The  pre-requisites  are 
a  knowledge  of  funda- 
mental  conditions, 
relative  facts  and  con¬ 
stant  watchfulness  of 
security  values. 

We  therefore  deem  it 
to  he  a  cardinal  func¬ 
tion  of  the  invest¬ 
ment  hanking  house 
of  to-day  to  afford 
complete  analytical 
raporta  on  clients 
holdings  or  ether  in¬ 
vestment  securities 
in  which  they  are 
interested. 

Without  obligation 
on  your  part,  wc 
shall  be  glaa  to  extend 
this  service  to  you. 
Write  for  an  invast- 
ment  service  card. 


Gairdner 

*  COMPANY  LIMITED 
Imisftmsnt  Batihsrs 
957  Bay  Straet  Toronto  2 


e;:i market  prices.  NESBITT.  TH0MPS0>  &  (  03II'  \NT. 

1  ;  am  holding  .Massey  Harris  at  41,  5Vc  submit  toe  attacbed  list  as  a  suggestion  for  the  cmplopment  of 
Brazilian  at  59,  B.  E.  first  preferred,  at  $50,000,  and  while  the  income  falls  a  little  short  of  $2,600.00  suggested, 

'  ll.  I  am  xxot  worried,  about  tho  Mas-  this  could  be  remedied  by  reducing  the  non-intcrc.‘;t  hearing  securities  and  ' 
iscj/  Harris  or  Brazilian  but  I  axn.  uxx-  increa.sing  .some  Of  the  other  Issues,  but  wc  venture  the  opinion  that  over  ' 
able  to  make  up  my  mixxd  aboxU  dis-  a  rca.sonable  period — say  two  or  three  years — the  uon-intere.st  bearing  ; 
;  posing  of  fixe,  B.  E.  First  Pref.  Can  securities  w  ill  develop  into  dividend  pajing  issues,  in  the  interim  experi-  \ 
.you  help  me?— "St.  John."  encing  .‘satisfactory  market  appreciation,  and  cvcntiiully  more  than  make  i 

!  In  view  of  tho  very  substantial  pro-  j  yp  the  tcuaporary  reduction  in  the  interest  rate.  i 

fit  indicated  in  Ma..sscy  Harris  at  cur-  Interest. 

!  rent  levels  of  well  over  80,  wc  be-  |  Sectirify.  Itato  Due  Price  yield, 

lieve  you  would  be  justified  In  taking!  Government  and  Municipal—  1 

^  ei*  Viero  if  vnn  have  not  '  l-oiOO  province  of  .\lberla  .  4(4%  lOii.S  9j.2..  4.80%  : 

your  profit  hero,  if  jou  ha\e  n  t  ,  Pity  of  Toronto.  Otiar.  II.B.P.C.  41,4%  .tO  50  4.75%  ' 


NNOUNCEMENT 

of  the  formation  of 


iilrea.cly  done  so.  Brazil,  we  think, 
should  ho  hold  for  further  appreciation 
which  seeni.s  likely  to  accrue  at  a.n 
early  date. 

I  With  regard  to  British  Empire  Steel 
l.st.  we  hardly  think  it  advi.sable  to 
take  a  loss  at.  this  time,  but  would 
isiigge.st  tluit  you  conttnuo  to  hold  for 
j  some  time. 

I  Both  Mond  Nickel  and  Canadian 


2.5't<i  Muuicip.nlity  of  Medellin . 

'  Kinatioe — 

5  Sh.N.  Bank  of  Montreal  . 

I  .0  Shs.  Poyat  U.ank  of  Canada . 

!  5  t'hs.  Canadlaji  B.anU  of  Commerce.. 

I  Piibli.-  Utility  — 

j  2. eon  Canadi.an  Northern  Power  Cor, 
I  2.500  M.anitoba  Power  Co.  Limited  ‘  . 
I  2,000  Montreal  Island  Power  Co.  l.td. 

I  2.000  Southern  C.anada  Power  Co.  I.td 
I  2.5  Sb.s.  Power  I'orp  of  ffanada,  l.td... 
i  2,5  Shs.  Foreign  Power  Seeiirities  Corp. 


offfT  speculative  attr.JCtions  25  Sh.s.  British  Columbia  Power  Corp.. 


■for  a  ptirchaso  at  this  time, 
i  V  ¥  ¥  ¥ 

Six  Months  Hold- 


20  tthr  Ur.azilicn  Tra'tiion.  Lt.  &  Pow. 
Pulp  and  Paper  — 

3.550  Can  Power  &  Paper  Inves.  Ltd. 
tSShs.  AbItIM  Power  A-  Paper  i.'o.  .. 


Would  apprrx'iatr  your  opinion  on  I  ;5Shs  Buthur.M  Power  &  Paper  Co.  . 
Itlw  best  stock  amongst  the  foll-ouAng  Tr.anrportation— 

•  for  about  6  months  hold.  j  jo  ghg,  Canadian  Pocifii-  Hallway  Co.. 

I  Brazilian,  Can.  Breibing.  Buxld-hxg  •  Estate.- 

'Products  and-  Power  Corporation.  —  „  ,  2, 

■  2,555  Alexander  Building  uorp  n  . 

l‘  t>.  If,  ci. 

i  .Among  the  stocks  wliich  you  list  wc  Sundry  Industrials  — 

'believe  Brazilian  offers  the  be.st  pro-;  2.000  Caimda  Cement  Co,  Limited  ... 

.  U-.1-1  c.noAiun  I  2,000  Gerera.1  Steel  tt  are.s . 

mise  for  a  moderate  bold  Canadian  ,  j>j,s.  Reliance  Grain  Co.  Limited  . 

I  Brewing  hJi.‘-.  attractive  long  term  po.s-  jn  ghg.  McCoii-Krontenac.  Oil  Co.,  Ltd. 
isibilities  but  the  immediato  outlook  for  j  1,5  Shs,  Deniiniou  Bridge  Company  .  .  . 
;the  market  cour.-^e.  of  this  stock  1;>  |  Seml-Spccu1.atlve  Securities-  - 

■obsicure.  .!  25  Sh.s.  Power  Corp.  of  Canada.  Ltd.. 

I  Building  Pro<lucts  and  Power  Cor-  c.s  shs.  Reli.ance  Grain  Cn.  I.imitcd  .. 
„,,r*,.on »,-« ,u»o 

ziliaii  a-ppeariH  to  offor  tho,  poi>^- 

bllitles  for  early  enhancement.  Tot,at  cost.  $5.i,553.  i i>.  Annual  i 

¥  O’-  O'.  ¥  All  prl<-...-i  are  "And  .Accrued  Inter* 

Big  Harbor  Gyptum.  are  subject  to  change. 

I  Do  you  rccoxnmend  the  purchase  of  j  » — <,’ai  rying  Share  Purchase  AVarr 


Interest. 

Hate 

Due 

Trie. 

yield. 

4H% 

in;..8 

95.2.'. 

4.80% 

4 1,4  55 

ID  5.1 

.56  SO 

4.753i 

«  ‘i  % 

ID.'.t 

91.50 

7.05% 

12  % 

C’<Nni 

382.00 

3.14% 

12 

1 

380.00 

3. 1 5  % 

12  Co 

C"ni. 

305. nu 

4.00% 

r^.j 

1051 

07.. SO 

5,1.5% 

r»  u  <“« 

mi 

153.50 

0.25  % 

•5VS% 

10. .7 

tot, 05 

5.15e,!, 

5  C-, 

lD.',o 

101.60 

4.85% 

6  c;. 

Pref 

102.00 

5.85% 

»> 

Pr-f 

<>7.00 

fi  20% 

$2.00 

"A  ' 

52  00 

1  84  % 

$1.75 

"O.oo 

2  51% 

t5  % 

ID.*? 

too  no 

r..oo<^f, 

♦» 

Pier 

78  00 

S.«Te^ 

t-... 

"A" 

40  00 

10  % 

C"m. 

255.00 

4,25% 

6  "r 

tD4T 

100  no 

6  00% 

r»  lA 

1D47 

102.30 

5.40% 

6  % 

1D52 

102  50 

.5  80% 

6 '4  e;, 

Pref. 

.ofi.oo 

K  00% 

.v6  % 

Pref 

100  oo 

6  On<r^ 

$2.1)0 

Com. 

95.00 

2.73% 

CfMIl 

so  00 

f'eni. 

4  7.00 

« 'tini. 

15.00 

.  Cah). 

Iterest,  $J,25li.70_ 

31.00 

_1  ti%. 

jt".  and. 

being 

"Current 

Market". 

W,  C.  PiTFiELD  &  Company 

FOR  THE  TRANSACTION  OF  A 

GENERAL  INVESTMENT  BUSINESS 


poration  are  also  ' u  ii:;;  ^^5? 

ziliaii  appears  to  offer  the,  be.st  po.ssi-  ...  “■  j  . 

bllitics  for  early  enhancement.  Tot,al  cort.  $5.i,553.7i>.  Annual  interest,  $J.255,7it_  1. 15%. 

¥  5’-  ¥  ¥  Ml  prl<  e.i  are  "And  .Accrued  Interest",  and.  being  "Current  Market  *. 

Big  Harbor  Gyptum.  are  subject  to  change. 

Do  you  rccommrit.rf  the  purchase  of  » — <,’airying  Share  Purchase  AA’arrants  to  purchase  company's  common 

Big  Harbour  Gypsum  Syndicate  as  an  ♦  .shares  for  each  $t,000  bond  held,  «n  or  before  May  1st. 

Investment.— "P.  L.  R.  t— Carrying  a  bonus  of  10. .shares  of  company's  common  stock  with 

The  units  of  Big  Harbor  Syndicate  each  $1,550  debenture.  ' 


Cmilts!  WARDPIT 
MONTREAL 


ROYAL  BANK  BUILDING 
MONTREAL 
LANCASTER  J224 


I  appear  to  he  quite  speculative  aud  we 
I  woul'l  hesitate  to  advi.se  their  pur- 
1  chase  except  as  a  gamble. 


4— Carrying  a  Iwuius- of  l 'share  of  C'la.ss  "B"  common  stock  with  each 
4  shares  of  ".S'  . 

X— Carrying  a  bonus  of  1  share  oT  company's  common  stock  with  each 
4  shares  of  preferred. 


THE  FINANCIAL  TUtffiS.  MONTREAL.  NOVEMBER  23,  1928. 


TARIFF  REMOVAL 
WOULD  INCREASE 

PRICE  OF  CEMENT  Further  changes  in  the  personnel !  real  from  1896  to  1900;  superlnten- 1  New  Steamship  Service  to  Develop  Trade  For  Canada — Inaugu- 

_  p;  Empire  Steel  Corpora-  dent  of  agencies  for  the  same  com-  Marked  By  Enthusiasm  in  the  Maritime  Provinces— 

A.jv...Lum-Li  includes  the  appointment  of  F.  pany  from  1906  to  1911;  general  su-  o.  .. 

Argument  or  rr%H*  jacKSon  do-  yr  jjg  assistant  general  man- !  perintendent  for  Canada  l^ife  from  I  Sir  Honry  Thomton  Attends  Ceremonies* 

fore  the  Tariff  Inquiry  ager  in  charge  of  coal  and  steel  ope-;  1911  to  1024;  and  was  appointed  i  _  .  _  ^ 

Board  rations.  Mr.  Cray  had  been  con- j  general  manager  in  1924.  J  M.iriflme  Bnrrn.i  The  Kinnnriai  Time, 

nected  with  the  corporation  for  a  i  . -  -  |  ,  , 

RS/MUrtDrk'r^Tr^iJADr'r  RAPT  lengthy  term  of  service  with  the  cn- i  This  crude  hnf  effective  portrait;  dohn.  The  opening  of  the '  fax  in  the  winter,  and  Montreal  in 

lYlVWCrrt-M-T  (...nAKUIl  rvitl  ^eption  of  the  time  he  was  editor  ofi  of  Sir  Herbert  Holt  follow.^  the  new  ;  "P"  era  of  closer  relationship  be-:  the  summer,  to  Rermiida,  railing  at 

—  — - - ^  ^  The  Canadian  Mining  .Touranl.  The  I  fad  of  earicalure  in  which  the  ar-  ^^^Pfi  I  ’anada  and  the  British  West  Nassau  and  KIng.ston.  .latnolra. 

No  Form  of  Communication  Be-  return  of  .Mr  Gray  to  Nova  Scotia  is  ■  ti.st  employs  onlv  the  leitcr'.s  of  the  Indic.s  may  he  s.aid  to  have  taken  where  the  ship.s  turn  northward.  At  | 

tween  ComnaniesJ  t^ken  as  a  further  indication  of  the  _  ;  ^'trinc  the  past  few  day.s  present  the  ■■Canadian  Sapper”  i.-?  In 

een  uanaoum  .when  the  ■■I,ady  Nelson, -the  first  ,  dry  dock  in  Saint  .lohn,  being  con  • ; 


Canada  and  West  Indies 
Brought  Closer  by  C.N.S. 


of  the  Brlitsh  Empire  Steel  Corpora-  dent  of  agencies  for  the  same  com- 1 
tion  includes  the  appointment  of  F.  pany  from  1906  to  1911;  general  su- 
W.  Gray  as  assistant  general  man-  perintendent  for  Canada  Gife  from  I 
ager  in  charge  of  coal  and  steel  ope-;  1911  to  1024;  and  was  appointed  i 
rations.  Mr.  Gray  had  been  eon- j  general  manager  in  1924.  ^ 

nected  with  the  corporation  for  a  I  . -  -  i 

lengthy  term  of  service  with  the  ex- i  This  crude  hut  effective  portrait; 


tween  Canadian  Companies, . 

R.pr=«»,utiv«  of  cn.d. ;  srsTp'r.,?.;  rp,r,T,L’;s3 : 

Cement.  I  of  affairs  and  his  active  partieipa^l 

-  tion  in  provinical  coal  and  steel  ope-  j 

Ottawa.  —  The  charge  that  a  mon-  raUons  la  considered  an  augury  of 
opoly  exists  among  Canadian  cement  continued  progress. 

producers,  was  made  before  the  I - 

Tariff  Advisory  Board  by  A.  E.  Dar-  George  Henderson,  president  of  i 
by,  reprv.scnting  the  Canadian  Coun-  Brandram-Henderson,  Limited,  and  I 
cil  of  Agriculture,  and  was  given  also  president  of  the  Montreal  Board  ! 
Immediate  emphatic  denial  by  Pro-  of  Trade  paid  tribute  on  behalf  of 
lessor  Gilbert  .lack.son.  the  city's  commercial  Interests  to 

Mr.  Darby  made  his  charge  on  the  the  men  who  go  down  to  the  sea  in 
second  hearing  of  the  application  of  ships,  when  the  Montreal  Sailors  In- 
the  council  for  the  removal  of  the  sUtutc  entort.Tined  seamen  li*  port 
duty  on  cement  entering  the  Dom-  this  week.  •■It  is  usually  a  difficult 
inion.  ■■There  is  practically  no  op-  matter  to  apportion  credit  fairly  for 
portunlty  whatever,”  he  declared,  “to  any  work  in  which  many  people  are 
enter  any  zone  in  Canada  and  take  engaged,”  said  Mr.  Henderson,  ■■but 
away  business  from  existing  com- '  in  estimating  the  contribution  of  the 
panies.”  Professor  Jackson,  in  tak- |  many  groups  ot  men  who  have  help¬ 
ing  issue  with  this  statement,  said  |  ed  in  the  development  of  the  great 
that  “no  form  of  communicatten  or  j  st.  Lawrence  route,  and  the  con- 
agreement  existed  among  cement  |  sequent  building  up  of  its  ports,  and. 
producers  in  Canada.”  If  he  had  any  '  indeed,  of  the  Dominion,  I  can  make 
suspicion  that  such  a  condition  ex- 1  a  calculation  with  some  certainty.” 

isted.  Professor  Jackson  proceeded,  j - 

he  w;ould  not  have  taken  the  brkf|  oharles  Gurd,  outstanding  veteran 
for  the  cement  interests.  :  <== 


■  of  the  Canadian  Nnlion.ai  steamships  verted  into  an  oil  burner,  and  .also 
for  the  Canadian-West  Indies  route.  |  being  equipped  for  passenger  sev-j 
arrived  at  Saint  John  fresh  from  |  vice  on  the  Western  route.  j 

the  hands  of  her  builders  in  Eng-^  Each  of  the  liners  for  the  Eastern  ! 
land  and  redolent  in  all  the  splen- j  rotite  has  accommodation  for  11f>| 
dor  of  new  paint  and  the  finest  of  |  first-class.  .10  second  cl.iss  and  .a' 
fiffings.  She  made  a  striking  sight  {  number  of  third  class,  as  v  el’,  as! 
as  she  steamed  up  the  harbor,  whilst  deck  passengers  between  cer*ain  ; 
sirens  blew  and  escorting  ttigs  fol-  points  rated  as  fourth  class.  The 
lowed  laden  with  local  cla-lc  officials  first,  class  passengers  .ircommoda- 
for  the  “Lady  Nelson"  is  a  shining  lion  is  a  marvel  of  luxuriousness 
marine  beauty  ail  in  white  from  the  land  homelike  comforts  undoubtedly 
tip  of  her  rakish  bow  to  her  stern  blazing  a  path  in  this  respect.  Cosy, 
and  presents  at  once  a  picture  ot|comfprt.  the  finest  ol  fittings  in  the 
nautical  efficiency  and  smartness.  dining  room,  the  lounge,  i  mokingi 
She  sailed  from  Saint  John  this  rooms,  garden  lounge,  with  spacious  i 
week  fo  Halifax  where  on  December  accommodation  have  been  pro-  j 

14th  she  enters  on  her  maiden  '"ided.  Beds  replat  '  hunks  in  each  I 
voyage  returning  to  Saint  John  to  r'f  the  first  class  st.ate  rooms,  hot 
discharge  and  fo  proceed  again  to  ^*1'^  cold  water  being  provided  wiiilst 
Halifax  for  the  outward  trip.  And  j  ^  large  numher  of  cahin.s  have  show- 

in  her  wake  come  four  other  new  j  ®r  baths  and  additional  toilet  faclli- 

N.  S.  liners  all.  of  the  same  type!  The  heating  and  ventilation 

and  all  designed  for  the  same  ser-  follows  an  entirely  new  system  and 

virp.  I  does  away  completely  with  radiators. 


Imbortant! 


MARCONIGRAMS 

must  now  be  filed  at 

CANADIAN  NATIONAL 
TELEGRAPH  OFFICES 
only 

Use  the  Beam  for  Accuracy, 
Economy  and  Speed  to  Great 
Britain,  Europe,  Asia,  Africa, 
Australia  and  South  America. 

CANADIAN  MARCONI  COMPANY 


Locate  Your 
Manufacturing  Plant 


Indust^ai  Dfpsrtmefft 


vdicuiduuu  n.u  MHiir  vriirtxiio.  .....  .  ,  t  •  , 

_ !  subject?  name  in  making  his  draw- 

^  ^  ^  ing.  It  appeared  in  the  French- 

L  harles  Gurd,  outstanding  veteran  Canadian  paper  lia  Fatrie  and  is  an 


ceiiieu  lULLiet-u .  i  of  Montreal  business,  this  week  took  evamnle  of  what  ran  Hp 

“The  narrowing  of  the  market  for  I  ,  before  about  160  ‘‘-'ampie  f>t  w  nat  can  be 

.metf/.  .-om  nt  inevifnhlv  I  ®  DO. I  oeiore  3 Doul  J .bu  jjone  by  a  clever  artist  in  giving 


— where  ■  larse  loeal  market  la  Trtthia 
easy  arcesai 

—where  labour  conditlonn  are  the  best  on 
tbo  American  continent. 

—where  Railway  farllltlen  are  nnexeellcd. 
—where  power  la  ample  and  reliable, 
—where  taxes  are  low. 


Full  information  rmnriling  lohnur  cats,  sites,  etc. 
gladly  sent  on  request. 


the  role  of  host  before  about  1.60  done  by  a  clever  artist  in  giving  cifications  as  set  forth  in  the  f  rcaty  Plouslng,  as  in  neat  white 

guests  representing  the  governing  personality  to  a  mixture  of  rough  as  to  tvpe  of  boats,  accomodation  I  stands  out  against  the 

body,  faculty  and  students  of  the  ijues.  etc,  has' been  closeiv  followed  out.  i  "at.er  or  with  greater  effect  in  the 


domestic  ceiiKnt  would  inevitably ,  representing  the  governing  “ers, 

raise  expenses  of  production  and  so  students  of  the  .^ne, 

cause  an  adv^ance  of  cement  prices  |  Theological  College.  It  Is  an 

m  Canada.  How  great  an  advance ,  f-ndered  by  Mr  On 


would  cause  is  conjectural.  Since  i  although  ‘  not  formally  he  w 

orViAn  rhfiy*tic  vvrkiilH  in  tnomittP  VPS  :  .  .  ^  *  i  " 


higher  prices  would  In  themselves 
lead  to  the  curtailment  of  purchas¬ 
ing,  even  in  that  part  of  the  market 


les.  etc.  has  been  closely  followed  out.  ;  water  or  witn  greater  etrect  in  the 

-  The  coming  of  the  first  of  these !  She  literally  breathes 

On  a  trip  to  the  Old  County  where  new  steamships  is  an  event  of  triilj'  the  tropics.  On  hoard  roominess 
‘  will  remain  until  the  end  of  Jan-  national  importance.  For  year.s,  the  I  •'  feature  both  on  the  promenades 


part  af  the  college  curriculum,  it '  uary  R.  . I.  C.oiirley,  general  manager  Canadian-West  Indies  trade  has  been  cabins,  in  the  lounges  and 

seems  to  have  attained  all  the  im-  of  the  Beaver  Lumber  Company  of  growing  and  now.  with  conditlon.s  i’’*'  matter  of  freight  acconi- 1 


not  exposed  to  competition  i  portages  and  recognition  of  a  trad-  Winnipeg  and  a  member  of  the  {'an-  very  much  improved  under  the  trade  modation 


f.  1  ‘.  „i  tho  Ireland  in  1842,  and  established  the 

he  of  the  '•en’^'al  of  duties  or  l^he  ^ 

probable  cost  to  the  companies  con- 

cerned.  _ 

This  was  one  of  the  principal  con-  McKenzie,  who'  was  recently 

fentions  made  before  the  board  by 


D.  G.  McKenzie,  who  was  recently 


n  o  T  1  fr,"  oT,„T.-oWr.cr  for  tbo  I  alooted  a  member  of  the  Bracken 

Prof,  Jackson  in  answering  for  toe  Manitoba,  was  paid 

t  timnany  of  the  ten  questions  put  *  .  ..  • 

b/A.  E.  Darbv,  of  the  Canadian  i  the  opening 

Council  of  Agriculture,  who  Is  ask- i  of  the  Tariff  A^ 

ing  the  Government  to  remove  the ;  chairman,  W.H. 

duly  on  cement  coming  into  Canada.  |  ^loore.  Mr.  McKenzie  is  a  fomer 
The  particular  question  asked  In  !  “member  of  the  board,  and  he  chair- 
this  connection  was  what  loss  would  !  expressed  deep  regret  that  his 


this  connection  was  what  loss  would,  .  u  i  ^ 

accrue  to  toe  cement  industry  in  j  were  being  lost,  because  of , 

Canada  if  toe  duty  were  removed.  tof  importance  of  having  men  of  cx- 
Prof.  Jackson,  in  presenting  the  |  Perlence  as  members.  Mr.  Moore 
elementary  memorandum,  sub-  strongly  toe  n^dof; 

i,..a  chnTi-ins-  thA  TTil.<icpl-  Icalned  Investigators  on  the  board.  i 


SECTIONALISM  IN 
UFE  INSURANCE 
SHOWS  DECLINE 

Canada  Life  President  Sees 
Growing  Trend  Towards 
Co-operation 


and  the  West  Indie.s  and  interme-  tuaximiilm  dead 

diate  points  will  see  their  trade  go  6.350  tons,  gross  tonnage  7,- 1 

up  by  leaps  and  bounds.  tons,  service  speed  14  knots. 

They  are  specially  equipped  for 
*  *  *  *  carrying  bananas,  and  when,  as  It  | 

An  was  fitting,  the  arrival  of  the  anticipated,  that  trade  has  been  di-  j 
■I^dy  Nelson’  at  Saint  John  was  verted  to  Canadian  ports,  it  is  be-; 
the  subject  of  keen  civil  interest  lieved  another  IS.O-OO.OOO  will  be  add- 1 
and  a  formal  welcome  was  extended  ed  yearly  to  the  aggiegnte  business  | 
by  the  civic  authorities.  Prominent  done  between  the  two  countries.  | 
C.  N.  R.  officials,  were  also  on  «  41  41  y  ! 

hand  and  full  honor  was  done  to  the 

occasion.  Thousands  of  citizens-  ^^he  possibilities  for  both  coun- 
were  allowed  on  board  and  inspect-  trade  is  shown  in  compara- 


In  the  Southern  Canada  Power 
Industrial  Area 

Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


ed  the  new  craft  expressing  their  I  tive  figures  for  the  past  thirty  years  t 


Absolute  Protection 


suplementary  memorandum,  suo- 
mlitLd  figures  showing  the  mlscel- 


as  fol-  Kenzie's  successor  would  be  capable  |  ^w-irtiTv  tL  rfnnHa  P^Per  from  many  points  and,  also, 

1  J32  .  of  filling  Mr.  McKenzie’s  place.  i  a  dinner  to  business  men  at  which 

i3.  $o0,-  - - -  - —  i  SiF  Henrv  Thornton,  vice  president 

,  -  T  Cl.  \rrrnnkp\'  ff^nernl  manacer  ■  ^^  held  on  the  occasion  of  the  return.  x»r  o 


lancous  income  of  toe  C-anada  Ce-  and  expressed  a  hope  hat  Mr.  Me 
ruent  Company  since  1910  as  fol-  Kenzie  s  successor  would  be  capabK 
lows;  19111,  $23,621.07;  1911,  $32,-  of  filling  Mr.'  McKenzie  s  place. 

954.95;  1912.  $52,113.18:  1913,  $50,-  ,  , 

692.30  1914,  $49,451.19:  1915.  $39,-  T  G  McConkey  general  mana^ei 

532  79  1916.  $1,508,054.06;  1917,  $2.-  of  the  Canada  Life  Assurance  Co. 

:st,40b4:  1918.  $945,456.46:  1919.  |  and  reUjing  president  of  the  Cam 

$415  “g”  34-  1920,  $217,387.57:  19S1.  adlan  Ufe  Insurance  Officers  Assc 

$2.64;750;04’:  1922  $203,380.55;  ig^  Ration,  presiding  at  the  annua 
t’lSTOS.oe:  1924.  $544,145:  1925,  |  “O^eting  of  that  organization  he:c 

$644,762.35;  1926.  $697,041.05.  !  - 

The  large  Increase  in  1916,  1917 
and  1918  was  due  to  profits  from 
munitions  manufactured,,  and  the  in- ' 
crease  in  the  last  three  years  to  j 
profits  from  Investment  of  money ' 
made  in  munitions.  Incidentally,  J. , 

D.  Johnson,  vlce-presldeni  and  gen- ; 
aral  manager,  said  that  this  year  | 
over  $500,000  was  being  spent  in  re- , 
placements  and  betterments  at  the ! 
large  Hull  plant.  i 

Both  Mr.  Darby  and  Mr.  Deach-  j 
man  argued  that  a  concern  that  I 
could  make  so  much  profit  "on  the  | 
side”  did  not  require  any  tariff  pro- . 
tection  for  its  principal  Industry,  I 
while  Prof.  Jackson  denied  that  mis-  j 
cellaneous  income  had  any  relevancy  j 
to  the  tariff  argument.  ; 


-  admirattlon  for  all  they  saw.  A 

PROGRESS  IN  WEST  dinner  was  tendered  on  the  “I.ady 

_  Nelson”  to  the  press  of  the  province 

A  banquet  in  honor  of  Leighton  attended  by  representatives  of  news- 


indicating  the  vastiiess  of  the  ir 
increase  in  each  decade: 

1898  . $  2.500,000 

1908  .  12.500,000 

1918  .  27,500,000 

1928  . 4.6,050.000 


Rental  $5.00  a  Year  up 
accorHIng  to  size 


annual  -'loCarthy  referred  with  great  saGs- 
in  held  faction  to  toe  share  of  Canada’s  | 
development  which  had  been  coniri- 1 


Interesting,  Profitable. 

Ixird's  Cove,  N.B., 
Oct.  22nd,  1928. 
The  Financial  Times, 

5rontreal. 

Being  a  subscriber  to  The 
Financial  Times  for  a  number 
of  years,  and  finding  your 
■'Hints”  very  interesting,  as 
well  as  profitable,  I  am  asking 
you  to  gtve  me  at  your  earliest 
jour  opinion  on  the  following 
for  which  I  enclose  stamped 
envelope. 

Yours  very  truly. 

L.  A.  K. 


1% 

i 


T  G  McConkev  eeneral  manager  ^  b' held  on  the  occasion  of  the  return  5  Canada  now  equipped  to  | 

r  «!>'«  i™- «« e.-  My  crawls "‘■■“’•.'.'■'’-'".S'.v:?;*,':'; 

and  retiring  president  of  the  can-  Canada.  Maritime  Publicity  agent  and  other  passeUoer  service  with  the  Brit 

a/lian  life  Insiiranre  Officers’  Asso  1°  the  course  of  hls  remarks,  Mr.  ^  ageui  ana  oiner  jgjj  possessions  111  the  Caribbean.  1 

S^ton  nresfdtog  at  the  annual  referred  with  great  saGs-  before  has  such  a  fleet.of  lin- 

meeeting^o'  that  organization  he'd  faction  to  toe  share  of  Canada’s  functions  the  great  oppor-  gj.g  ggj  qjj  , 

^  ^  ^  ‘  development  which  had  been  coniri-  ^'*°**^^  trade  between  adian  ports  and  that  the  rapidly; 

butfd  by  the  Canada  Life  through  Canada  and  the  West  Indies  w-as  growing  trade  figures  of  the  past; 
its  investments.  Turning  directly  to  fourth  and  the  note  sounded  was  tjjirty  years  will  take  a  tremendous! 
the  insurance  business,  he  indicated  opt^lsm.  upward  movement  this  and  the  fol- 1 

his  disfavor  of  the  sectional  group  ,  during  the  week  slmi-  lowing  years  seems  a  certainty,  in 

idea  of  selling,  pointing  out  that  Inr  functions  took  place,^  the  ar-  view  of  the  trade  treaty  and  the 

there  seemed  to  ibe  a  tendency  to-  ®f  fbe  '^uy  Nelson  at  both  splendid  accommodation  being  pro-  j 

wards  lack  of  general  cooperation  ^be  premier  AtlanGc  b.  vlded  by  the  C.N.R.  to  swing  more; 

!  This  thought  of  his  own,  was  be-  duite  properly  regarded  in  *isbt  of  Qf  ^^jjjg  trade  Canada’s  way.  I 

coming  general,  since  at  the  pre-  ^  truly  momentous  even  heralding  "Follow  the  flag  from  the  land  ofi 
sent  time,  these  groups  are  subsid-  fbe  coming  of  great  things.  the  maple  to  the  land  of  the  palm,”  | 

ing  and  the  westerners  are  remod-  fb®  Lady  Nelson  Is  thus  inau-  jg  the  motto  of  the  new  service. 


Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


quite  properly  regarded  in  light  of;  this  trade  Canada’s  way. 


coming  general,  since  at  the  pre-  ^  truly  momentous  even  heralding  "Follow  the  flag  from  the  land  ofi 
sent  time,  these  groups  are  subsid-  coming  of  great  things.  maple  to  the  land  of  the  palm,”  j 

ing  and  the  westerners  are  remod- 1  Lady  Nelson  is  thus  inau-  jg  motto  of  the  new  service, 

elling  their  ideas  of  the  East,  while  1  surating  the  new  direct  Canadian-  thoroughly  Canadian,  thoroughly 
the  East  is  daily  learning  to  resnect  ^^®st  Indies  service  with  the  finest  British  from  the  construction  of  the 
the  alms  and  operations  of  the  West.  1  equipment  for  the  trade  and  as  ship  to  the  personnel  of  the  crews, 

This  year,  the  West,  stated  Mr.  ’  ®'‘’  ^be  new  boats  arrive  from  jja^jve  West  Indians  and  Canadians 

McCarthy,  is  in  an  enviable  position,  i  h,ngland  they,  too,  will  be  assigned  comprising  the  ship’s  company. 

Hand  in  band  with  the  evolution  of !  their  special  routes  in  the  ser- 

the  mechanical  equipment  so  neces-  j  vice.  ,  . .  . .  ^ ^  - - 

sarv  tr>  tho  harvester  eame  irlral  •» 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


sary  to  the  harvester,  came  ideal 
weather  and  record  crops.  "The 


Commenting  on  the  era  which  the 


small  time’  Westerner”,  went  on  Mr.  "Lady”  line  of  the  C.N.R.  is  about 
-McCarthy,  “lias  entirely  disappeared  I  *-  -rr  - 


usher  in  D. 


Where  once  .a  group  flourished  who  of  the  Montreal,  assistant  vice-presl- 
felt  assured  that  agriculture  was  a  dent  of  the  C.  N.  R.  and  vice-presi- 
business  for  the  farmer  and  farmer  dent  of  Canadian  NaGonal  Steam¬ 
i-alone,  now  those  agriculturalists  no  ships,  who  is  in  the  Marltimes  in 
I  longer  criticize  “Big  Business”  but  ronnection  with  the  opening  of  the 
in  Toronto  this  week,  pointed  out  ^re  solidly  of  the  opinion  that  fo  do  new  service,  states  that  expansiion 
the  growing  importance  of  the  place  b'g  business,  onc’.s  Ideas  must  be  the  West  Indie.s  trade  must  ine- 
occupled  by  life  insurance  in  the  relatively  great.  The  Wheat  Pool  vitably  follow  the  placing  of  these 
social  fabric  of  the  country  and  is  now  the  biggest  combine  or  iner-  boat.s  in  commission.  'Phe  arrange- 
ponted  to  the  fact  tJiat  toe  volume  kcr  wo  have  in  the  country.  The  nient,  which  will  restore  the  old 
of  life  insurance  in  Canada  had  Wheat  Pools  of  the  individual  Pro-  fortnightly  service  will  mean  much 
since  1912  expanded  twice  as  rapidly  vinecs  have  allowed  their  identity  j„  developing  trade  both  ways.  Mr. 
as  the  volume  In  the  T'nited  States,  to  become  ab.sorbed  in  to  a  new  and  Galloway  says  and  it  is  the  hope 
Mr.  McConkey  started  In  the  life  greater  organi/ation  called  the  Can-  of  the  Canadian  NaGonal  Steam- 
insurance  btifdness  in  1892.  as  agon-  adian  Wheat  Pool,  whose  turnover  shins  tha»  mannfanfiirers  nrodiicers 


ships  that  manufacturers  producers 


cy  director  in  Toronto  of  the  New  totals  almost  a  million  dollars  per  3^1,)  exporters,  in  both  countries,  wili 

6'ork  Life;  was  branch  manager  of  day  <i|-  .tr.nn.oofi.non  per  year.”  gvall  themselves  of  this  new  service 

the  North  American  Life  in  Mont-  '  Discussing  Canada’s  general  pros-  general  exchange  of  goods.  WGth 

nfrit.v  in  the  West,  Mr.  Mc<  arthy  co-operation  the  advantages  will 
—  was  quite  enthusiastic.  Greater  de-  he  mutual  Mr.  Galloway  pointed  out 

- mands  for  m..nufactlired  goods  were  Ulsn  that  vrtth  the  creattv  tnnrovcrl 


S«od  particulars  regardinc  Second  DiversiBed  Standard  Securities,  Limited  to: 


manns  :or  m-nuTaciuren  goons  were  ,hat.  with  the  greatly  inproved 

bringing  in  huge  branob  warehouses;  passenger  service  Inaugurated  h.v 
while  the  golden  grain  poured  out-  fhpse  boats,  It  wlH  now  be  possible  i 
,  ward  towards  the  sea.  the  corniico-  f^r  Canadians  who  spend  their  boll-  | 
pia  of  the  West  was  just  as  surely  (jayp  abroad  to  avail  themselves  of  I 
drawing  a  steady  stream  of  gold  to  ,he  chance  to  visit  one  of  the  most  i 
her  fortunate  provinces,  enriched  hy  historic  sections  of  the  Empire, 
four  years  of  good  crops.  "Mort- 


^umett's 

WHITE  SATIN 

Qin, 


jDay?  of  pipe  and  fireside 
t.  .  of  white  satin  breeches  and  white  satin  coata 
. .  .  days  of  good  fellowship  and  conviviality  .  .  . 
when  conversation  flowed,  smooth  as  the  White 
Satin  that  to-day  releases  well-springs  of  reminis¬ 
cence.  as  gentlemen  voice  their  chorus  of  approval. 

Twenty-seven  ounces.  Three  Dollars 
and  Thirty-five  Cents. 


Your  Dividends 

can  be  influenced  materially  by  your  choice  of 
investments.  Ask  our  nearest  office  to  tell  you 
about  the  safety,  income  return  and  the  15  year 
record  of  appreciation  shown  in  the  value  of  the 
securities  owned  outright  by 

Second  Diversified  Standard 

Securities,  Limited  Int'Mf,ncne  Trust 

7%  Cumulative  Preferred  Shares  <'$25  par  value)  at  price  to 
yield  6.86')o  or  available  in  units  comprising  1  share  of  7'o 
Preferred  and  1  share  of  Class  “A”  Common  Stock  on  an 
attractive  basis.  The  Trust  Agreement  provides  that  a 
minimum  of  lOO''©— dollar-for-dollar — of  par  value  of  Pre¬ 
ferred  stock  must  be  deposited  with  the  Trustee,  Royal  Trust 
Co.,  Montreal,  before  Preferred  Stock  Certificate  can  be  issued. 

Ciretdar  sent  on  request. 


F.  J.  FAIRHALL  &  ASSOCIATES,  LIMITED 

Investment  Trust  Banl{ers 
414  St.  James  Street,  Montreal 


gages  and  loans  are  being  wiped  out 
to  a  dist.res.slng  extent.  I  might  al- 


Mr.  Galloway  areompanJed  by  Mi-.s, 


nio.st  say,”  r°Tnarked  .Mr.  MeCarthy,  Galloway  and  Mr.  W.  D  Gregory] 
,  suerintiy.  and  daughter  .lean,  of  Montreal  ] 

,  In*  concluding  bis  remarks  con-  eame  across  on  the  ’’Lady  .Nelson"! 
cerning  the  evident  prosperity  of  toe  on  her  maiden  voyage.  ' 

1  Dominion,  the  President  made  men-  The  five  new  c.  N.  R.  liners  the] 
I  tion  of  the  lumeral  deposits  of  our  R,  m.  S.  I,ady  Nelson,  l.ady  Haw-  ' 
I  prairie  provinces,  equal,  if  not  sur-  kins.  Lady  Darke,  L.idy  Rodney  and  i 
passing  in  wealth,  those  of  the  East;  Lady  .Soiiiers  have  been  copstrurt- 1 
of  the  power  developments  now  go- |  ed  in  accordance  with  the  terms  of, 
ing  on.  espe.’ially  in  the  Province  |  the  • 'anada-Briti.sh  West  Indies; 
of  Quebec;  of  the  growing  Indus- 1  Treaty  of  1925  a  fnrthnightly  pass-' 
trial  concerns,  assuring  the  future ;  enger  and  freight  service,  supple- j 
of  the  Saguenay  District  such  as  ;  mented  by  a  fortnightly  cargo  ser- 1 
,  the  Aluminum  Company  of  < 'anada,  j  vice,  between  Canada  and  the 
Lid  .  at  Arvida,  Que.  j  British  colonies  in  the  Carribean  I 

I  T.  W.  F.  .Norton,  supervisor  of  the  '  Sea.  The  boats  have  been  named; 

j  branch,  extended  the  thanks  of  the  after  the  wives  of  five  British  nd-  | 

Toronto  organization  to  the  Pres-  mirals  whose  exploits  figured  chief- i 

idem.  Others  who  spoke  wore:  W.  ly  jn  the  West  Indies.  | 

:  .1.  Irvine,  Gordon  B.  Cojne,  W.  R.  T.  The  Eastern  route  will  ^e  .served 
'  Howard,  and  .M.  R.  M’adds.  ,  bv  the  Ladv  .Nelson,  the  I.adv  Haw- 


rht0  Bupsrhe  g/n  f9 
tftrm  «/90 

m  forty  ounoo 
boftlea  oi  ifr« 
doilMra 


KO.V  PKODH  KS  MORE. 


The  Eastern  route  will  f)p  .served 
by  the  Lady  .Nelson,  the  l.ady  Haw¬ 
kins.  and  the  l.ady  Drake  and  the  | 
Western  route  bv  the  l.ady  .Somers' 


TORONTO 

Dominion  Bank  Building 
OTTAWA 

Ottawa  Electric  Building 


SAINT  JOHN.  N  B 
60  Prince  Wtiiiam  Si.tet 
VANCOUVER 
Roger,  Buildiiiii 


Vetoria.—  ’’.More  mineral  ore  ha.s  ;  and  the  l.ady  Rodney, 
been  shipped  out  of  the  Yukon  tlii.-i  The  Eastern  route  is  that  in  which 
;  year  than  ever  before,  the  slvet  and  an  all-round  the  year  service  will  be 
lead  alone  representing  a  valu*?  of  maintained  from  Saint  .lohn  and  ; 
$2,000,000,  and  the  gold  about  ?7.60,-  Halifax  embracing  calls  at  Beriiiii- ; 
000,”  said  George  Black.  '\’ukon  da.  St.  Kitts.  .Nevis.  Antigua,  Mom-! 
member  of  the  Federal  Parliament  .serrat,  Dominica,  SI.  i.iic’a,  Barba-! 
and  former  gold  commissioner.  ”We  dos.  Si.  Vincent,  Grenada,  Trinidad, 
have  no  mining  boom  in  the  Yukon,  and  Georgetown,  British  Guiaiii.' 
but  there  Is  plenty  of  mining  adiv-  The  calls  are  reversed  on  the  re’urn  : 
ty,”  he  explained.  "The  principnl  voyage.  The  southbound  trip  has; 
activity  at  the  present  time  time  i.s  twelve  porrts  of  call  and  each  .sland  1 
in  the  Mayo  district,  where  develop-;  is  revisited  northbound,  the  round; 
ment  of  silver  and  lead  properties  is  ]  trip  taking  some  thirty  days. 


lilii.i  r-T 

oft. 


very  steady.” 


The  Western  route  Is  from  Ilali- 


A  New  Cocktail  Book. 

**And  So  to  Bed” 


A  ••nrcfiilly  MClpcted  collprtion  of  recipes,  prepared  hy  experfa  la 
(he  arf  of  mlxloK  delleloiia  lievrrnicra  of  nil  AIndo.  Free  and  post¬ 
paid  on  re<iueat  to  Uistiilers  Corporation  Limited.  3SS  tit.  Jamea 
htreet.  Montreal.  . 
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Second  Section 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


Speedy 

Execution 

OUR  Trading  Depart¬ 
ment  executes  all 
buying  and  selling  orders 
with  the  utmost  dispatch. 
This  combined  with  our 
complete  information  ser¬ 
vice  and  field  reports 
provides  an  unrivalled 
trading  service  for  the 
mining  investor. 

Write  for  our  semi-monthly 
review  “Keystone  Industries” 

WILLIAMS. 

BROCHU 

&Gompan^ 
INVESTMEI'n'  BROKERS 
ii66  Stf^aneotsXmet 
MONTREAL  30 


I  NORANDA  OUTPUT  | 
I  IS  APPROACHING  , 
$800,000  MONTH; 

Directors  Reticent  Regarding 
Progress  Awaiting  Publica- 
^  tion  of  Report 

SURPRISE^IKELY 

Elarly  Doubling  of  Smelter  Capa¬ 
city — Considerable  Interest  in 
Possible  Costs  —  New  Shaft 
j  Progresses 

(Sperinl  Krom  lloojn) 

I  Rotiyn.  It  is  rsliiiiiifod  lh;it  pro- 
I  finction  at  Noranda  is  approachiriK 
$800,000  per  month,  whirh  Is  tn  cx- 
:  ccss  of  $1,000  per  hour.  Owing  to  tho 
r  presonre  of  the  large,  high  grade 
dump,  which  ran  be  used  in  ease  of 
■'snrh  emergeilT'.v  as  might  cause  the 
I  stoppage  of  shipments  from  the 


ACTIVE  WORK  AT  'START  SINKING  ON 
*  ;  CADIUAC  HELD  MURRAY  PROPERTY 

Plan  Considerable  Development  Mining  Corporation  Plans  Push- 
Throughout  the  Current  ihg  Shaft  to  Depth  of 

Winter  900  Feet 

»Spn-lnl  From  Hoo.m)  (SprrInI  From  nonm) 

I  Ilcuyn.  According  to  the  reports  Hoiiyn;  The  dp-wat,erJng  of  the 

^.f  a  mining  engineer  of  repute  who  | 

1.  ,  ,  .  ,  .  'orporations  .Murray  claims,  ad- 

tias  .pist  returned  from  ;t  trip  to  the  jr,intng  Noranda  on  the  north,  has  j 
I  ‘  adlUae-Mal.irtie  firld,  the  mining  been  completed  and  sinking  will  be  I 
development  in  that  section  is  in  a  under  uay  by  the  lime  this  reaches  j 

iverv  heaithv  condition  and  a  con.si-  ^  n -port  which  emanated  from  | 

'  ■  ,  .  ‘  ,  imknown  souiees,  to  the  effect  that  ! 

I  deral.lc  amount  of  work  will  l.e  car-  orebody  of  Noranda  had  been  en-  i 
I  lied  on  right  through  the  winter.  countered  on  the  .Mining  Corpora-' 
At  Malartie  itself,  mining  work  tion,  wa.s  previousl.v  premattire.  since 
;  underground  ha.s  he  n  eiirtailed  to  sinking  had  not  lieen  started, 
a  great  extent  and  diamond  drills  The  shaft  on  the  Mining  Corpora- | 
have  been  pul  to  work  from  under-  tion  -was  pushfd  to  a  depth  of  250  i 
j  ground  set-ups  with  a  view  to  ex-  feet,  with  a  forty-foot  pump,  by  the  i 
ploring  the  ire-shoot  laterally  and  United  Verde  i;xten.sion,  v  ho  carried  i 
.to  depth.  This  fact,  although  it  has,  out  almo.st  three  thou.sand  feet  of: 
j  to  .some  extent,  n  acted  unfavorably  lateral  work  trom  the  250  foot  le- | 
on  the  sto<k  is  by  no  means  a  bad  vel  before  allowing  tlieir  <ipt1on  on  : 
Ja.s.  Ilepplcstone,  general  man- 1 s^'nre  dlaniond  drilling  is  mere-  the  properly  to  lapse.  In  the  rour.s**  j 


Inline,  it  is  not  likely  that  production  ager  of  the  mining  house  of  Arthur'  'v  “  '’hcaper  way  of  accomplishing  of  their  undeiground  work  the  th  ! 

i"  orr-  1' figure.  J,;.  Moysey  &  Co..  I.imitcd.  who  has '  results  as  are  to  be  ob-  v.X.  followed  the  .Noranda  boundar.v  ; 

I  Officials  di.splay  reticence  with  re-  pcen  elected  a  member  of  the  Stand-;  laincd  by  cosily  drifting  and  cross-  for  the  whole  distance  between  up 

gard  to  the  giving  out  of  any  news  ard  Stock  &  .Mining  Exchange  Tor- i  \  Horne  Creek  and  tho  shore-line  of! 

I  whatsoever  at  the  present  time,  since  onto.  i  Another  shipment  of  ore  Will  Osisko  I.akc,  w  ithout  however  pick- 

1 .1  is  getting  close  to  the  end  of  the  — ^ _ — _ _  j  shortly  be  maio  from  the  Cadill^ic-  ing  up  anything  in  commercial  form! 

,vcar  and  it  is  expected  that  the  1  _  _  _  _  _  O'Brien  where  a  small  crew  is ''high  except  a  fifteen  Inch  vein  of  rhal- | 

inual  report  for  1928  will  contain  |  UhP|lDn  flllTpiIT  grading"  the  spcctacu'ur  free-gold  copyrite  almo.st  under  the  lake  sho- 

j.some  surprises,  which  will  be  pleas-  lluvVlll/  VrUll  U1  vein.  This  property  is  the  only  one  rc.  A  large  amount  of  diamond 

shareholders.  The  smelter  1  section  which  has  paid  for  its  drilling  was  also  carried  out  both  , 

plaBt,  It  is  thought,  will  be  increased  IIM  I  A  |/|ll  MIMLW  development  and  given  a  substantia!  from  surface  and  underground  set-  I 

to  two  full  units  shortly,  although  profit  to  boot  by  means  of  milling  ups,  without  intersecting  ore. 

the  unit  and  a  half  consisting  of  two  _  _  •  and  shioplng  ore.  tu.i 


shortly  be  mad.i  from  the  Cadillac-  ing  up  anything  In  commercial  form  ! 
O'Brien  where  a  small  crew  is  “high  except  a  fifteen  Inch  vein  of  rhal-  | 
grading"  the  spcctacu'ur  free-gold  copyrite  almost  under  the  lake  sho- 
vein.  This  property  is  the  only  one  re.  A  large  amount  of  diamond  : 
in  the  section  which  has  paid  for  its  drilling  was  also  carried  out  both  j 
development  and  given  a  substantia!  from  surface  and  underground  set-  j 
profit  to  boot  'o.v  means  of  milling  ups,  without  intersecting  ore.  ; 
and  shipping  or^  I,Ij  Extension. 

Work  at  the  Thompson  Cadillac  i  . 


jan  increasing  tonnage;  the  figure  New  High  Level  of  sal  “to  sink  the  sha'ft,  which  is  now  fone  by  the  .Mining  corporation  last 

i  being  now  in  the  neighborhood  of  850  $2,798,427  at  a  depth  of  300  feet  to  six  hundred  '''‘“ter.  across  the  bay  from  the 

tons  dally.  _ L_  feet  is  under  consideration.  of  former  working  but  it  is 

progressing  as  October  production  of  Ontario’s  The  Grahim-Bousquet  is  engaged  brii^^rfigS  any  exTe^^^^^^^ 

rapidly  as  can  be  expected.  A  tern-  ^  .  in  thp  onfrcetic  exoloration  of  the  iignc  any  exiension  oi  lat 

porary  timber  head-frame  has  been  mines,  as^reported  to  the  Onta-  p3j.^jjgl  shoots  which  have  been  Noranda  diabase  dike,  with  which 

erected  and  the  foundations  have  rio  Department  of  Mines,  was  found  in  the  porphyry  tongue  which  ^  great  deal  of  the  ore  on  that  pro- 
been  prepared  for  the  permanent  798,427,  which  constitutes  a  month-  intrudes  the  greywacke  country  is  associated. 

steel  structure.  It  is  anticipated  record  for  the  vear  to  date  with  rock  Corporation,  which  is 

that  the  sinking  of  the  shaft  to  1,000  cord  for  the  year  to  date,  with  _  '  ,  ^  Tonawanda  two  handling  the  Murray  by  means  of  a 

feet  and  the  connecting  up  of  the  well-financed  syndicX  ^rreport-  subsidiary  company.  Mining  Corpo- , 

workings  with  the  system  of  cross-  ^^^rkland  milled  an  Increased  •  jejj  assays  as  is  (Quebec)  Ltd.,  will  push  the; 

cuts  and  drifts  from  the  No.  3  shaft  as  compared  with  September,  ed  to  be  stnmng  non  ^  probably,  nine, 

will  take  at  least  a  year.  During  October  the  producing  m  -  the  Duparquet  Ma^art^c  «h^^n  also  will,  .allowing: 

It  Is  not  known  what  the  policy  In  order  of  output  were  as  fol-  holds  well  located  and  Pro  k  ^be  difference  in  elevation,  bring: 
will  be  with  regard  to  the  linking  up  Porcupine  (8)  Holllnger,  Me-  ground  In  the  townsnip  or  i^up  ^ 

of  the  workings  on  the  higher  levels,  I°tyre,  Dome.  Vlpond,  Coniaurum,  Quei.  _ _  Noranda. 

^though  it  ds  stated,  unofficially  that  usirn  nv  a  utu  s  TiAti  Ar  In  the  oaJnion  of  some  geologists, 

a  crosscut  to  No.  3  will  be  started  ^®®^  MAKF  FXAMiNATION  OF  the  chances  of  finding  ore  on  the 

as  soon  as  the  100  foot  level  has  been  Hughes,  Lake  Shore.  iVrlght  Har-  HIAIIL  Li^HUnn  I  IVIl  pppp  ^be  existence 

passed.  greaves,  Sylvanlte,  Kirkland  Lake  DRAWN!  FF  PRAPFRTV  of  new  bodies,  since  the  H  orebody 

EsUmate  On  Costs.  Barry-Holllnger.  DRU  TTllLEiLi  1 IWI  1jI\1  I  and  such  of  the  other  Noranda  bod-  i 

In  the  niiarter  ended  Sentemher  <>®tober  receipts  of  crude  bullion  -  jes  as  have  been  examined  in  detail,  i 

30th  1928^  ft  ^cLt  UtS  Ottawa,  from  13  (Special  From  Roayn)  rake  to  the  south  and  east,  which 

S  :  J.:  Ontario  producers  totalled  117,885  Rouvn.— J.  C.  McGregor,  a  jreolog-  is  dlrectlv  away  from  the  Murray.  ' 


progresses  favorably  and  Uie  propo- 


Some  surface  exploration  was 


Ul  to  sink  tho  shaft,  which  is  now  ^one  by  the  Mining  ^oiporation  lest 
at  a  depth  of  300  feet  to  six  hundred  the  bay  from  the 

feet  is  under  consideration.  f 


October  production  of  Ontario’s  The  Grabm-Bousquet  is  engaged 


understood  that  the  work  failed  to 
bring  to  light  any  extension  of  the 
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MAKE  EXAMINATION  OF 
BROWNLEE  PROPERTY 

(Special  rrom  RoByn) 


lugs  on  Noranda. 

In  the  OQ^nion  of  some  geologists, 
the  chances  of  finding  ore  on  the 
Murray  depend  upon  the  existence 
of  new  bodies,  since  the  H  orebody  ] 
and  such  of  the  other  Noranda  bod- 1 
ies  as  have  been  examined  in  detail,  I 
rake  to  the  south  and  east,  which  I 


6.1  cents  to  produce  a  pound  of  the  .  ^o^yn.-J.  C  McGregor  a  geolog-  is  directly  away  from  the  Murray. 

r.,,4  «,»toi  Ti-hiio  In  *1,0  como  noHnH  It  c^ude  ouncBS,  Containing  9-,478  fine  ist  who  came  into  the  public  eye  by - - — 

Mst  Nevada  ronsolidat^7  ^  ounces  of  gold  and  15,536  ounces  of  reason  of  his  long  controveisy  with  - 

Sr  p^2  The  n«t  annu  report  ^  some  electrical  prospecting  inter-  Q  Q  Mining  Brich 

of  Noranda  Mines' Ltd.,  which  should  ®20.640^ _  ests,  has  been  e^aged  in  an  exam-  aj.vf.  srA.*«E  g _ 

appear  In  February  will  give  an  idea*  nmimnnn  aei  «  m.  ifi  i  im 

of  how  the  big  Canadian  company  WORK  IS  STARTFD  ON  adjoining  the  Noranda  on  the  no.-th-  Vancouver Bnre.u The Fin.nci.i^ 

will  perform  by  w-ay  of  costs  per  IJ  Olnnlljl/  VH  west  and  of  some  of  the  drill  cores  Vancouver.— Torlc  Mines,  Ltd., 

pound.  Being  a  much  smaller  pro,!  RnilYN  MAI  ARTIf  ROAn  "'hich  have  been  preserved  irotr.  for-  now  operating  steadily  on  Its  le 

ducer  at  nresent  than  Utah  or  Neva-  IlvUin  ITlALnUlIv  MJnU  \  mer  diamond  drilling  campaigns  on  and  silver  ore,  crushing  about  8 


appear  In  February  will  give  an  idea 
of  how  the  big  Canadian  company 
will  perform  by  w'ay  of  costs  per 
pound.  Being  a  much  smaller  pro, 
ducer  at  present  than  Utah  or  Neva¬ 
da,  net  costs  will  doubtless  be  higher, 
possibly  10  cents  per  pound.  On  the 
other  hand,  the  average  content  of 


(Special  From  Roayn) 


Inatlon  of  the  Brownlee  property,  '  ' 

adj'olning  the  Noranda  on  the  no.-th-  Vancouver Bnreau  The  Financial  limee 
west  and  of  some  of  the  drill  cores  Vancouver. — Torlc  Mines,  Ltd.,  Is 

which  have  been  preserved  trom  for-  now  operating  steadily  on  Its  lead 
mer  diamond  drilling  campaigns  on  and  silver  ore,  crushing  about  800 
the  group.  tons  a  month  and  shipping  conccn- 

It  is  understood  that,  in  view  of  (rates  regularly  to  Selby.  Tfte  com¬ 


other  hand,  the  average  content  of  Rooyn. — The  cutting  of  the  winter  ^kat  st^e.of  the  intrusiyes  pany  plaps  to  operate  throughout 

Noranda’s  ore  now  being  produced  is  road  from  Roujn  to  the  Malartie  "^hich  are  considereil  to  be  associat-  jpe  winter,  working  two  shifts.  To 
4  to  6  times  that  of  its  big  contem-  ;  field  was  started  last  week  and  the  with  the  dcpositibn  of  ore  on  the  ^ate  the  company  has  shipped  about 
poraides  in  copper  alone.  Then  there  1  road  will  be,  it  is  expected,  ready  ^f”’^rida  are  found  to  exist  on  the  i0p  tons  of  dry  concentrate  assaying 

is  the  higher  gold  content  of  Noran-  for  use,  within  a  month.  Brownlee,  the  chances  of  finding  ore  about  $100  a  ton  and  having  a  lead 

da’s  ore,  which  will  be  velvet.  The  Hon.  .1.  K.  Perrault,  the  Min-  latter  are  increased.  During  content  averaging  about  12  per 

It  Is  anticipated  that  when  Noran-  istcr  of  Mines  for  Quebec,  although  past  work  .several  areas  of  promis-  cent. 

da’s  new  shaft  is  completed  and  the  on  the  occasion  of  his  recent  visit  mineralisation  ^  - 

rich  ’’H”  ore  body  is  drawn  on,  to  Roiiyn.  did  not  hold  out  much  cn-  Jiave  been  niarked  out  on  the  Brow  n-  .j.  McKay,  original  locator  of 
smelter  faculties  will  be  doubled,  glv-  couragenient  to  the  citizens  in  their  *®®  hoped  that,  on  the  re-  -  -  -- 


rich  ’’H”  ore  body  is  drawn  on,  to  Roiiyn.  did  not  hold  out  much  cn-  pave  been  niarked  out  on  the  Brown-  .j.  McKay,  original  locator  of 
smelter  faculties  will  be  doubled,  glv- I  couragenient  to  the  citizens  in  their  *®®  hoped  that,  on  the  rc-  jpe  North  Kootenay  mine  group  and 

ing  the  companv  a  capacity  of  4,890  |  undertaking,  finally  consented  to  opening  of  operations  there,  com-  o„e  of  the  veterans  of  the  Kootenay 

®  .  ..  *  .  T  ....  .  .  _ I .  .  .  mr^rpinl  nrr»  rrmv  ho  InrntArt  g _ _ a- . .  ai..,*  n _ 


tons  daily.  Av6rage  milliheads  may  hrlp  in  the  construction  of  the  road  ore  may  be  located, 

also  be  stepped  up.  unless  the  com-  to  the  amount  of  $2,000. 

pany  proposes  to  mill  low  grade  ore.  It  is  certain  that,  inter-urban  \^risiht'’SvlVOnitC 
with  the  rich.  jealousy  aside,  the  road  from  Rouyn  ®  .  *'  .  rv 

- -  to  the  Malartie  field,  passing  as  It  InCfgCT  tS  ij 

PHPrn  lin  nriiriADMrMT  does  through  the  contact  zone  be-  - - - 


SPEED  UP  DEVELOPMENT  i  .  ,  „ 

IT  Mgnril  nDADCDTV  i  lavas,  will  open  up  a  much  'I’oronto. — Rumors  of  merger  neg-  larger  mill,  possibly  of  -oO  tons  ca- 

I  A1  HHAdIaLL  iKUltKll  I  oiore  promising  .section  of  country  ociatioiis  between  M'right-Hargrea-  pacity.  is  contciiiplatcd  for  this  prn- 

I  from  the  mining  point  of  view  than  vos  and  Sylvanifc  are  unfounded,  pert.v,  which  is  now  controlled  by 

I  I  From  noojit)  jwill  that  which  is  under  eonstruc-  according  to  Kdwin  Iging- .Miller,  the  Victoria  Syndicate. 

'  ***^  "  ,  It  .  fif>  '  I'on  from  Amos,  whic-h  passes,  for  vice-president  of  the  former  com-  - 

Uouyn.  I' ol towing  upon  me  ne- |  g^rcater  part  through  clay-cov-  pany.  As  .vet  Jlierc  has  been  no  ^fore  than  200  mineral  claims  iii- 
vclopriicnt  of  ihe  past  summci ,  w  nicn  I  thought  of  sm  b  an  amalgamation  volving  over  $.50u.iMt0  liave  Iieen 

has  given  most  encouraging  re.<u  l.s,  I  - ^ -  alone  negotiations.  .Mr.  .Miller  bonded  in  the  Boundary  district  dur- 

-  it  us  reported  that  the  gang  ^working  j,  ,j.  rcp„p(cd  that,  commencing  al.so  declares  the  reports  to  the  ef-  ''1K  Ihe  past  slimmer,  it  is  reported. 

uii  the  MabellMines.  group  u.  in  j  ijecombor  Ist.  Lake  Shore  will  step  forts  that  arc  l.ring  blocked  out  is  Revival  of  aet.lvity  in  that  section 

_  _ _  township  ol  .  ici  icy  IS  to  he  increa-- !  pmiliietion  to  $500,000  monthly  not  keeping  up  with  tonnage  milled  indicates  a  possible  refiini  to  ai 

c(l  and  work  carried  on  on  .i  torgeri  additional  tube  niills  is  untrue.  lea.st  a  semblanee  of  cniidil ions  more 

scale  throughout  the  winter,  in  the  j  lieing  installed  towards  this  end.  The  amoiiiif  of  new  ore  developed  U’an  -seore  of  years  ago  when 
r|  I  ■  -  /  f'hm  of  sinking  of  test-pus  ami.  it  ,  I'oiindations  of  these  are  now  on  Wright  Heargreaves  during  (he  Grand  Forks  was  the  location  of  the  : 

KnnPM^lnmPlMn  ^10  infln’mihuscoullnuctogivcpromse.  .said  to  he  in  process  of  being  poured,  past  twelve  months  is  twice  as  great  biggest  smelter  in  Ihe  British  Ihii 

l%vl/Vl  1.1  WllllVI  v/lLOW  of  a,  shaft.  „  i  •,  .a'"  i.'*  further  slated  that  an  additional  as  that  develo|iei|  during  pre<-,edlng  pRe  and  the  Granby  company  pro 

i_  1  1  T  t  t!roup  a  of  Ihe  Mabell  Is  situated  ,  t;,gon  in.  At  the  lowest  year,  and  is  .-.iniost  equal  lo  the  dueed  there  lialf  Ihe  copper  output 

IllAnOMlvi  1  IP  tbe  southern  Par*  «•  :  levels  of  (he  mine  two  new  almost  .amount  developed  during  the  prev-  of  Gaiiada.  Fven  the  old  I’hornix 

.\tlfts  P.iitlding  I  BEAI.UEII  &  nUNCAN  an  e.xamlnation  of  the  geolo^li  ,il  ^  q,|.,p(7_  veins  are  said  to  liava  ions  two  years.  Average  grade  is  ;i  '  ramp,  one  of  Ihe  “ghost  tow  ns"  of  the 

TOO  ONI  u  I  B  rs  f^tfuoUire  of  tlie  group  has  ^b"wn  |  Those  two  breaks  little  lower  luit  thi.s  was  known  I  "Id  mining  roiintry,  is  show  ing  signs 

that  a  large  intrusion  of  granite  i  .,pf,  reported  to  be  40  feel  in  w  idth,  previotislv.  of  life.  Return  df  good  priee.s  in 


Wright- Sylvanite 

Merger  is  Denied 


mining  country,  says  that  the  Para-  j ; 
disc  Mine  in  the  Lake  Windermere! 
district,  formerly  owned  by  Hon.  I 
Randolph  Bruce,  licutenant-gover-  j 
nor  of  British  Columbia,  is  being  de¬ 
veloped  into  one  of  the  richest  sil- : 
vcr-Icad  mines  in  the  provinre.  A 


tween  the  sediments  and  the  Kcc-  Taranta  narrau  The  Finaariai  Timet  vcr-Icad  mines  in  the  provinre. 
watin  lavas,  will  open  up  a  much  'I’oronto. — Rumors  of  merger  neg-  larger  mill,  possibly  of  250  tom 


III  AD  OfH«  I 

.\tlfts  P.iitlding 
T  o  n  o  N  1  U 

APIt  ^4^6 


(Sperlal  From  Ronjit)  |  from  Amos,  whic-h  passes,  for 

Rouyn.  Following  upon  •bo  m-  j  jjrcater  part  through  clay-cov- 
vclopriicnt  of  ihe  past  summer,  w  hich  |  ij,nds. 

has  given  most  encouraging  re.iulls,  ;  _ _ 

it  is  rcpiirtcd  that  the  gang  working  i  j,  ,j.  commencing 


JOov^rnmfnf  ftii^ 

Roach  ir  ort*orittnn  Stocks!;;;;" 

»lRB0lf  stale  '• 

1,.  McLF.OD  in  iVUAN 
Mombrr-Monttent  C urb  Market 


Henry  J.  Stewart 

Mining  Engineer 

I'xrloralion  nnd  Miiiiiij 
l’rogram.s 

523  Insuriiiicc  Lxchangc  BlJg. 
r.ONTRKAL 


Ihe  copper  market  and  the  reported 
repudiation  of  the  old  theory  that  i 
ore  did  not  occur  at  depth  In  this  j 
area  are  held  responsible  fur  the, 
recent  come-back. 


exisl.s  In  the  western  part  I’f  ^be  - - - - - ; - - -  eppppp  market  and  the  reported 

elaini.s.  in  contact  with  a  wide  dike  ■  _  repudiation  of  the  old  theory  that  i 

of  diabase,  whirh  cul.s  the  fbuntry  A  ®''®  not  occur  at  depth  In  this  j 

rock,  a  rhyolitic  lava,  raralleling  CC  f  QCcC  CfC  lD1jCC%JllCtllDt\S  urea  are  held  responsible  fur  the 

the  contact,  in  the  rhyolite,  trenching  ^  *  m  ^  >  recent  come-back. 

which  has  liccn  traced  up  lo  the  f/l  CllBCiDST  StOCks  Important  revelations  have  been 

present  for  a  iengih  of  800  feet,  over  _  _ _  _ _  made  during  the  pa.st  snnimer’.s  work 

a  width  of  200  feet,  ’ine  mineral-  ^  suhseriher  to  The  I’inaneia.l  Times  in  .Mamtoha  has  .sent  us  the  ''}  ‘I’®  ''■bHowater  Camp,  and  A.  .1. 

isation  in  fhts  zono  consists  of  j  following  inquiry* _  •  ^  urlo.  KhsIo  inininc:  in^n.  rlalms 

phides  of  iron  copper  and  zinc  in  |  .mferent  mining  .slocks  ino  .shares  each  out-  'bat  mineralization  aero.ss  a  .'iOn.fool 

the  form  of  pyrite.  pyrrholile  ohalco-  p|j,,„  p,„  ,hem  away  for  a  few  rears  for  apprei  lation.  Would  like  to  "'"®  '’®‘’  '’®®"  fba‘'over- 

“nronprtv”^',  n Ml rt'^l eto  vv  ls  ^''arcs  under  $1.  Your  valuable  opinion  and  eommont  on  a  few  Th  ' J’’®, 

of  tho  proper!),  a  q^iiarl/  vein  vyis  mining  properties  w oiild  he  greatlv  appreciated ’’  through  the  AAhilewater  property. 

found  throe  feet  wide  and  showing  ^  itolieviiig  that  others,  like  this' Manitoba  reader  wouM  be  Interested  ♦':''®®  ”'"®''^  tho  point 

promising  amounts  of  roe  gold  but,,.,,  „,,,  ,,„,.,,.p.p  (he  oo-  .’'■^®'‘®  ®^^^®  ®''®  '''^  ^®*"« 


Important  revelations  have  been 
made  during  the  pa.st  snnimer’.s  work 
has  .sent  us  the  ‘I’®  ''■bHowater  Camp,  and  A.  .1. 

<  uric.  Kaslo  mining  man,  claims 
ares  each  out-  mineralization  across  a  .'iOO  fool  i 

Would  like  to  "'•'Rb  of  lime  bed  has  heen  discover-  | 


ATWELL 

•v‘C0MKNY 

,  complete  7 

Mining 

INVESTMENT 

SERVICE 

rwO^  OFFlCes  IN  MONTREAL 

<  HEAD  OFFICr 

IMP^i|llAL  BANK  B'LD'G 

eiO.At.Taaicc  Sl.(Cor.  M'Ci'll) 
vptown  branch 
PHILLIPS  PLACE  B'LD'G 
11^3  Ebillipx. Place 

OTTAWA-QUtBECJYDHEr-HALirAX 
THREE  Rl VERS-CHARLOTTETOWN 


. ,  sV.n  ’"®  unswer  to  this  question.  The  Financial  Times  has  .sought  the  oo-  " '  " "  ''ow  nemg 

tlie  cxtreiiie  y  *’’^^1’  waW  w hu  h  i  operation  of  a  ininiher  of  leading  mining  lioipses.  Suggestions,  boiled  down  ^  I*.®  ''•'*«  tiiade  on  the 

.suited  I  rom  the  wet  summer  prevent-  follow; _  -  oi-  .  v  n,  go-called  (  ontart  property,  owned, 

(  d  Ihe  full  ixaminatlon  of  the  vein.  |,.  ®  ’irle,  w  ho  plans  extensive  j 

Alter  ihe  freezeup  however,  tliis  ,  While  storks  .selling  under  $1.00  are  of  ooiirse  .speculative  we  believe  d®'®'®!’"'®''^- 

vein  will  be  .-^trippM]  and  sampled.  ,  following  have  attractions  as  a  hold.  Fionecr,  Vickers.  AnUtv!  .T. -  I 

(iol  .>ice  SlioningH.  lAbonde  and  Bidgood..  *  Kl  !>H  SH.\KT  SINKING  ' 

On  group  t.  which  is  also  in  Cler- 1  - -  •  t'.Al’I’r.VL  ROl'TN  .MINI-! 

icy.  a  wide  shear  zone  was  located!  HECTOK  AI.  CHISHOI.AI  k.  CO.  Rouyn,  —  Work  under  the  direr-; 

and  traced  for  several  hundred  feet;  AVe  hesitate  at  recommending  five  slocks  selling  under  $1.00  as  nn  Uon  of  engineer  Stitt  is  being  speed- 
bel'orc  liigb  water  again  compelled  i  investment,  w  hich  is  what  .voii  doubtless  w  ish.  As  inleicsiing  speculations,  ed  up  on  the  <  apital  Rouyn  property,  j 

the  cessation  of  operfitions.  I’yrite  I  however,  Howry  and  Kirkland  Lake  offer  possibilities.  where  preliminary  work  is  under  | 

and  chalcnpyritc  mineralisation  wa.s,  - -  ,  way  on  the  sinking  of  a  shaft  to  the  i 

liowcver  encountered  and  the  group  |  .1.  ('.  KLSK  k  UOMIWNY.  100-foot  level.  j 

will  come  in  lor  more  work  in  the  J  It  appears  as  if  you  w  ant  stocks  with  investment  qualities.  Stocks  Of  this  engineer  Mutch  says  that  j 
spring.  I  under  $1.00  are  all  speculative  but  any  five  of  the  following  appear  to  have  the  showing,  which  is  apparently  | 

Group  1  Is  situated  next  to  the  j  chances.  The  stocks  arc  not  all  soiling  under  $1.00  but  approx-iniate  that  south  of  w  hat  was  formerly  know-n  ' 

GUbec  and  the  zones  of  miueralisa- 1  figure.  Howey,  .Mandy,  Amulet,  Malartie,  Kirkland,  Lake,  Graham  Bosquet  as  to  the  .No.  2  vein,  consists  of  a  well  ' 

tion  on  that  properly  arc  consider-  and  Bidgood.  defined  quartz  vein  on  which  a  pit  ; 

ed  by  the  management  to  be  striking  - -  has  been  sunk  to  a  depth  of  9  feet,  i 

towards  the  group.  .ARTHUR  E.  .AIOYSKY  &  CO.  During  this  sinking  considerable  free  i 

Although  IltUe  has  ibecn  heard  of  [  For  immediate  buying  consideration,  after  carefully  studying  the  actual  sold  was  found.  | 

the  Mabell  usi  to  the  present,  the ;  conditions  and  indicated  po.ssibllitles  we  feel  that  the  following  stocks.  The  occurrence  of  thi.s  gold  is  de- 1 
manner  in  which  the  company  has  |  having  a  unit  valuation  of  under  $1.00  offer  profit  making  potentialities,  cidedly  important  and  as  the  vein  j 

handled  the  exploration  of  their  pro-  Bathurst,  Bidgood,  Dunkin,  Crown  Reserve.  Pioneer  and  Vipond.  Any  five  structure  is  strong  there  are  possi- 


Specialists 


Offer  More  Complete  Service 
and  Greater  Advantages  .  •  •  • 


X.  HTS  Is  rba  (Ut  of  the  SpedeRit.  <*WHnmbm« 
eoncentretlon  make*  for  a  better  uaderwatuUnc  and 
uotiallr  places  the  specialist  In  an  adraniageoas  posi¬ 
tion  to  render  serrice. 

For  twentydour  years  this  fira  has  spedaRced  es> 
clusively  in  mining  sccuritiea.  Oar  Direct  private 
wire  systems  reaching  all  our  branchea — located  in 
the  principal  financial  and  mining  centres — 
transmit  mining  quotations,  news  and  orders  exclu¬ 
sively.  The  managers  of  our  offices  and  their  staffi 
are  trained  to  render  the  utmost  in  mining  service. 

It  is  only  natural  to  expect  that  this  concentration 
of  effort  should  result  in  a  more  efficient,  more 
complete  and  more  accurate  service  than  where  ia- 
tcrests  are  diversified. 

Arthur  E.  Moysey  &  Co. 

Established  1004  IJssuted 

SPECIALISTS  IN  HIGH-GRADF,  CANADIAN 
MINING  SECURITIES 
llArbour  llOb 

130  St.  James  St.  MONTREAL 


Spiking  False  Rumors 


Every  market  follower  knows  the  influential 
part  played  by  rumors,  both  well-founded  or 
false,  in  the  day-to-day  fluctuations  in  stock 
market  values. 

To  confirm  true  repprts — to  gpike  false  re¬ 
ports  before  damage  results — is  an  under¬ 
taking  for  which  Gibson’s  Daily  Mining 
Review  is  peculiarly  well  fitted. 

Through  the  intimate  contact  with  the  mines 
established  by  our  private  wire  system, 
rumors,  both  good  and  bad,  are  frequently 
confirmed  or  denied  while  still  in  the  embryo 
stage. 

This  valuable  service  is  Just  one  of  the  many 
helpful  features  of  our  daily  broadcast. 

Form  the  habit  of  tuning  in  at  6  o’clock  on 
a  wavelength  of  312  metres  (Station  CKGW) 
to  keep  posted  up  to  the  minute  on  mining 
market  developments. 
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HomerLCibsofl! 

&  Companu.  Limited  -- 
Dank  of  Hamilton  Bld(Jl 
Elein224l  •  Toronto. 


Obalski 

and 

Chibougamau ! 


The  names  of  Obalski  and  Chibougamau  are 
legion.  Twenty-five  years  ago  Peter  Mckenzie 
•discovered  the  mineral  possibilities  of  Chibou- 
gamau.  J.  Obalski,  IVI.L2..  then  inspector  of  Mines 
for  the  Province  of  Quebec,  corroborated  McKen¬ 
zie’s  finds.  From  1904  until  to-day  Obalski's 
name  and  activities  have  been  prominent  in  the 
Chibougamau  mining  field. 

Obalski-Chibougamau  Mining  Company  controls 
approximately  4<.10()  Hires  of  the  most  select  pro¬ 
perties  of  the  entire  Chibougamau  mining  district. 

'l  ou  have  the  opportunity  to  investigate  ihc 
results  of  Obalski's  25  years  in  tlic  Chibougamau 
fiehl. 

Our  interesting  booklet,  “Obalski  and  Chibou- 
gainau.  ’  will  tell  you  tlie  story.  Write  to  day  for 
your  copy.  No  obligation. 

OBALSKI-CHIBOUGAMAU  MINING  COMPANY 

25  St.  James  Street  E.  Montreal,  Quc. 

IIArhour  iiSZ9 
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All  la.-tofl  !iii(|  ('HMiolian  Socuritlr.B,  (-anadiaii  aiij 

KorriBti  Bonds.  Now  York  .'stocks.  Mining;  Stock.s. 

YUlU  I.YUL'IRIFS  Wll.l,  RKCFIVK  I•KU.M1‘'1'  A.\U 
cutuTiduLs  AT'ri;.\'rio.\. 
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Ask  for 
Copy 

Sent  Gratis 


perties  is  a  matter  for  congratulat-  |  of  the  above  group  should  suit  your  qualifications.  billties  that  an  important  ore  shoot 

ion  as  being  an  example  of  energetic  — - -  will  be  opened  up  by  the  under-  j 

I  and  systematic  work.  DRAl’KR  DORFlv  &  CO.  ground  work  which  Is  now  under  | 

- - -  Our  suggestions  are  Howey,  Murphy,  Bidgood.  Central  .Manitoba  and  vvay. 

.Murphy  has  cut  a  rich  streak  of  Ritehi'c.  The.sc  stocks  were  selling  under  $1.00  at  time  of  writing  and  all  - - 

ore  assaying  about  $30  to  the  ton,  have  possibilities.  Central  .Manitoba  is  a  producing  mine  and  Howey  soon  Tile  FInanHal  Times  reaches  a 
states  a  report  from  Kirkland  Lake,  will  be.  It  should  be  remembered,  however,  that  on  shure.s  selling  under  elass  of  people  who  are  Interested 
No  further  details  of  the  strike  were  $j.oo  there  is  a  certain  amount  of  risk  which  would  be  eliminated  if  you  and  able  to  buy  investment  securl- 
given.  -  '  would  like  to  hold  some  higher  priced  issues.  ties. 


The  Financial  Times  reaches  a 


Head  Offlcei 


128  Sparks  Street  -  -  OTTAWA 

nranrbe«; 

BKI.LKVILLB,  BROCK VILI.K,  CORVW.ALL,  FKMBIlUHi:, 
IICLL. 

I’rlyatc  Wlrem 

Toronto,  New  Y'ork,  Montreal,  VVInnlpes.  Vancouver,  and  all 
UrnneheM. 

Orders  Executed  on  all  Markets 


i 


THE  FINANCIAl,  TIMES,  MONTREAL.  NPVEMBER  23,  1928. 


THE  NORTHERN  MINER 

First  hand,  ludcp<;ndeiit  News  and  Views 

ONTARIO  QUEBEC  M.ANITOBA 

Publikhcd  weekly  '  lUilablishcd  1913 

•  Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

,  COBALT.  ONT. 

Subsrrlption — C'anada  $3.00;  U.  JS.  .l.i'JO;  Great  llritaiii  ISa; 
Foreign  $4.00 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  HARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  I’LTERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


IFc  Recommend  the  Immediate  Purchase  of 

Columario  Gold  Mines 

Limited,  B.C. 

AT  THE  MARKET 

Developments  at  the  property  warrant 
much  higher  prices  for  this  stock  at  once. 

Full  particulars  on  request. 

NORMAN  E.  FAIRHEAD 


STOCK  BROKER 


Phone  Elgin  2926 


45  Richmond  St.  W.,  Toronto 


rAMAPiAN  NATIONAL’BAiLWAYS 

Department  of  Natural  Resourcea 

Tlintriilf  perhap.  not  generalljr  reallced,  minlnB  In  Canada  aland. 

.crond  only  fo  oizriralture.  I'Terywhere  In  Ihc  Dominion,  from 
the  Atliintio  to  the  I’uclflc.  new  (Iclda  are  being  opened  up  by  tbe 
Itinerant  pm.pertor. 

Nova  i>rotlu*.  gold  mining  Induntry  t.  in  prore..  of  re.u.elta- 
tloni  ill  Npit  Brunswick  n  mining  inda.fry  I.  being  built  up  where 
foriiicriy  none  existed.  Quebec,  Ontario.  British  C'oliimbln  und  now 
Slanlteha  have  un  assured  place  In  the  mining  firmament. 

The  tremendous  Importance  of  this  growing  nntlon-wlde  mining 
Iniliistr;'  Is  recognized  by  the  Canadian  National  Rallwaya,  who 
tnulr.tnln  ii  Uepurtment  of  Natural  Rrsonrees  for  the  purpose  of 
iisslstlng,  IIS  far  ns  consistent.  In  mineral  and  other  development 
along  its  linen. 

H  r  invite  your  enquiry. 

C.  PRICE-fillEEN',  Corrtmisiionrr. 

C.  N.  IL  Ciencral  Officea,  Montreal,  P.Q. 

Other  Offices  at:  VaiicouiTr,  B.C.,  Edmonton,  Alla.,  M'tnnipey,  Man., 
London,  England. 


Sutherland  &  Partners 

LDOTED  ‘ 

STOCKS  —  BONDS  —  GRAIN 

jfll  offices  equipped  zvith  Board  Room  connected  by 
direct  wires  with  New  York,  Chicago  and  IVinnipeg. 

Head  Office:  King  Edward  Hotel,  Toronto. 

Itranch  Offices : 

29  Kichmond  St.  lY.,  733  Tonge  Street,  Dundas  and  Seele  StSu 
Toronto.  Toronto.  Toronto. 

II.  U.  Sntberland.  i  ST.AN’DARD  STOCK  &  MI.NTNO  EXCHANGE 
ti.  u.  aaToeriann,  y  CHIC.VGO  BOARD  OK  TRADE 


I  MO.NTRE.VL  MI.VING  EXCHANGE 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

StobiE'Forlong 


STOCKS  BONDS  GRAIN 

Head  OfHce 

BAYAND'WELUNGTONSTS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


GRAIN 


MINES  AND  MINING  SECURITIES 


OPTIMISTIC  TONE  , 
ANNUAL  MEETING 
OF  TECK  HUGHES 

General  Manager  Estimates 
Average  Grade  For  Current 

Year  at  $16.  •  j 

NEW  BOIDIES  RICH 


fd  at  2;  White  I.ake  Mines,  liif)  to  npr  IlinDAVIItfr 
160  and  Wood  Kirkland,  19  to  21.  Oli|j  lllil  ItU Ylnll 

Latetit  DcTClopments.  7111/1  Iff  A  FIIFPT  111 

Of  these  stocks,  Creighton  Fair-  /Ijyi  M  A|| K  F  I  liy* 
banks  is  understood  to  have  sus-  ITIlslliaUs  aii 

ponded  operations  ou  tbclr  property  r’DAllfllir'  APIA  A 
in  Sudbury,  Fort  Hope  Is  unofficially  ||l|IJW|ra|n  |ll'ni|d|M|J 

reported  to  be  the  scene  «>f  a  pre-  wnvffgtsv  gguiiasgsiar, 

clous  metals  find,  .Marshay  Zinc  will  ^  - - 

be  merged  with  the  Barbara  Dcvcl-  Stocks  in  Hand  Are  Declining  i 
opment  Co.,  and  Amerlean  concern.  Buvin*  on  More 

work  at  Northland  is  said  to  have  ^y.ns  on  mure 

increased  the  surface  dlmen.shms  of  Active  ocale. 

-  the  main  vein  and  the  s.amc  Is  said  - 

NEW  BODIES  RICH  to  be  the  case  at  the  Kirkland  Gold  ACTION  BY  PRODUCERS. 

_  Belt  property.  McMillan  Gold  is  to  _ - 

A.siiranew  Or*  Far  Below  19th  ^  mill.  Pandora  is  doing  sur-  Toronto  Bureon  The  Financial  Time. 

Assurance  or  ure  rw  Deiow  l»ui  northeast  corner  Toronto  —  The  ztne  tndiistrv 

Levels— Expect  Earnings  For  of  their  property  in  the  hope  of  pick-  industry, 

the  Year  at  TO  CenU  a  Share  mg  up  an  extrusion  of  a  find  made  considerable  time  has-been  in 

_  recently  on  the  adjoining  claims,  fa-  niost  unsatisfactory  condition, 

Toronto  Bureau  The  FInancini  Times,  vourablc  results  arc  said  to  be  sccur-  sfems  at  last  to  be  turning  the  cor- 

Toronto.— The  chairman  who  pre-  In  the  hands 

sided  at  the  annual  meetJng  of  n^n  p-ion  *  At  present \bis  -ompany  Producers  have  commenced  to  dc- 

Mines’’”T'imifed^  h^W^'in^Salo 't h  5  lateraMvork  on  four  levels.  ^>me  and  as  consumcn,  who  have 

Mines.  Limited,  held  in  Biiffalo,  this  42,'-, -foot  horl-  bujlng  on  hand-to-mouth  basis 

was  ^  diamond  drilling  campaingn  carrying  practically  no  reserve 

the  annual  report  as  publi.sbed  was  shortly  commence  here.  .sfock.s  at  their  plants  it  Is  not  Im- 

to  be  regarded  as  very  consena-  unilstcd  oil.s  are  also  traded. mat  a  situation  similar  to 

,  sr  In  m  on  the  ‘Street  Markef’.  M’ain-  mat  which  has  recently  existed  In 

General  Manager  Forbes.  In  his  jj  u  j,  favorite,  present  copper  market  will  develop  also 

addrcs.s.  staled  that  the  management  " ^  ‘a^.  in  zinc. 

estimated  that  the  grade  of  ore  for  The  T\nln’  Zinc  buying  Is  more  active  than 

the  coming  ®  Open  ra.arket.  All  nuotations  arc  ob-  H  bas  .bren  for  some  time.  Tbe  wiser 


I  and  stated  his  belief  that  the  low 
grade  ore  in  the  mine  had  been  nenr- 
I  ly  all  milled. 

:  New  ore  bodies  in  the  western  sec- 
1  tion  are  proving  important.  One  of 
I  these  200  feet  long  found  ou  three 
I  levels  Is  proving  a  decided  addiiton 
j  to  physical  assets. 

Ore  Persists  fo  Tiepth. 

Mr.  f'orbes  also  informed  .‘^hare- 
I  holder.^  that  it  was  certain  ora  eix- 
i  sited  far  below  the  19tb  level,  where 
,  the  ore  zone  is  the  widest  in  the 
mine,  A  greatly  increased  tonnage 


talned  from  t.hi.s  .'source. 

milTprogress’ 

AT  LA  BELLEVUE 

East  Sudbury  Deep  Makes 
Speedy  Installation  at 
Oregon  Property 


cousumor.s  may  soon  start  building  ! 
up  their  plant  stocks  and  making 
their  comraitnunts  a.s  far  ahead  as 
they  reasonably  can  so  as  to  avoid 
being  caught  in  a  trap 'when  they 
find  they  actually  need  the  metal 
and  cannot  get  it 
stocks  of  zinc  In  the  United  State.s 
apparently  reached  their  peak  early 
in  October,  for  during  tjiat  month 
there  was  a.  decline  of  1,857  tons,  so 
that  at  present  stocks  In  the  hands 
of  smelters  are  equal  to  less  than 
one  month's  requirements  of  dames- 1 


needs  of  domestic  consumers. 


Property 


which  is  in  close  circjJt  with  clas-  forcing  a  constantly  heavier  burden 
slfior.  The  overflow  then  passes  by  upoQ  fjjg  tri-state  producers  and  the ! 
gravity  to  the  Johnson  Vanners.  prime  western  smelters  In  adjust- 1 
Xho  'CODC6Dt r8,t^3  will  DO  troB-tou  fbo  BltUitlOD. 
by  the  cyanide  process.  A  special  from  gja  improvement  In  the 


1  ^*Toronfn”*^h  '"***  *^*"*"'*"'  by  the  cyanide  process.  A  special  Aside  from  an  improvement  In  the 

h.iTtv  f  ~iT-  ?''®'  “market,  steps  are  being  taken  by 

I  bilit;  of  milling  o^rations  recom-  cipltates  and  the  gold  and  srivpr  European  producers  through  tfielr 

menclng  shortly  at  Cobalt  Contact.  If  will  be  turned  out  In  bars.  W'ork  svndlcate  and  apparently  with  the 

,  recent  developments  prove  up.  A  on  the  cyanide  end  of  the  plant  is  -cnuiescence  of  American  owners  of 

new  high-grade  sih;er  vein  bas  been  reported  to  be  well  along.  European  subsidiaries,  to  put  their 

;  encountered  on  which  50  feet  of  -  hmisn  in  nritoi-  Thtw  KOPmlnirlv  have 


drifting  has  been  done  which  showed 
I  the  vein  to  be  widening  out.  The 
ore  assays  around  3,000  ounces  to 
the  ton.  The  point  at  which  this 
new  vein  was  found  is  125  feet  from 
another  known  vein  which  wa.s  the 
ob.iectivc.  In  another  crosscut  three 
other  high-grade  veins  have  been 
found  but  no  drifting  has  been  done 
I  on  them  yet 

Cobalt  Contact  is  capitalized  at 
;  3,900,000  shares,  all  of  which  are  Is- 
,  sued.  It  was  the  intention  to  do 


I  the  cyamoe  cna  or  too  pieini  is  -(.quieg^jeoce  ot  American  owners  of 

ported  to  be  well  along.  European  subsidiaries,  to  put  their 

- :  house  in  order.  They  seemingly  have 

i  IHjl  CTDIITC  decided,  after  an  understanding  with 

lilMjLAlill  ^1  nllVIi  Mexican  and  Canadian  ehlppera  of 

mtmuvmjmmmiim  concentrates,  not  to  produce ‘  more 

UIinnA  V  DDADIi  DTV  that  consumption  warrants.  As 
HllJIllvn  I  r  laUl  1jI\  1  1  European  consumption  is  increasing 
*’*''*•*  7  *  it  is  c.\pected  that  stocks  over  there  i 

.  .  ••  —  will  diminish  quickly,  and  that  the 

Mining  Cofporabon  Reports  curtailment  of  output  will  not  have 

Drilline  ie  So  Far  Hardly  to  continue  for  a  very  long  time. 

q,  1  Taking  all  these  facts  into  consl- 

;3iariea  deration.  It  would  not  he  surprising 

- -  to  see  the  price  of  zinc  show  a  mat- 

Toronto. — Officials  of  Mining  Cor-  grial  Improvement.  The  average 


sonic  financing  prior  to  re-opening,  poratlon  state  that  they  have  had  prip.e  of  prime  western  zinc  In  the 
I  but  officials  state  that  a  New  York  no  word  of  any  strike  having  been  United  States  In  1927  was  6,242 
group  arc  now  looking  at  another  made  at  the  .Murray  property  ad-  cents  a  pound  f.o.b.  Kast  of  St,  Louis, 

I  of  the  company’s  properties  in  Mont-  joining  Noranda.  compared  with  7.337  in  1926  and 

I  bray  township,  Quebec,  and  have  The  staff  in  tbe  field  have  been  j  ^22  In  1935-  Present  price  Is  6.25 
;  made  an  attractive  offer  which,  if  ac-  de-w.itenng  the  workings,  but  it  is  ggptg  pound. 

i  cepted,  would  eliminate  the  need  of  doubtful  if,,. the  drills  have  been  _ _ _ _ _ _  .  ,  ...  — 

further  financing  for  Cobalt.  The  started  yet,  although  everything  is  nnAOnrcC  All  I 

,  company  also  has  a  gold  property  in  ready  to  resume  sinking  of  the  f  KUiiKIjuJ  UN 

I  L.irdcr  Lake  and  a  copper-gold  pro-  shaft  and  the  work  will  likely  start  niMiriiirt  AF  PIf  4PTi 

:  I  perty  ou  the  Bell  River,  90  miles  this  week.  SINK  INI]  Ilf  SH  Af  I  | 

:  north  of  Senneterre  on  the  C.  N.  R.,  The  Murray  claims  are  located  ad-  _  i 


:  I  perty  ou  the  Bell  River,  90  miles  this  week. 

I  north  of  Senneterre  on  the  C.  N.  R.,  The  Murray  claims  are  located  ad- 
Quebec.  A  brother  of  Lord  Beaver-  joining  tbe  north  claim  of  Noranda 
'  brook  is  president  of  tbe  company.  Mines,  where  the^  latter  company  is 


The  company’s  silver  proposition  sinking  Its  big  new  shaft.  The  pur¬ 
lin  Cobalt  was  closed  dowm  last  March  pose  of  .Mining  Corporation  Is  to 


Mlnesr  where  the ■  latter  company  is  IntcjjiroTtncIal  ExploratloB 
sinking  Its  big  new  shaft.  The  pur-  Down  to  WO  Feet  Levels 

pose  of  .Mining  Corporation  Is  to  Tilth  rromisinK  Results, 

sink  direct  to  approximately  869  The  Interprovincial  , Exploration 


I  UIREUT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

A  i  Telephones:  mucen  198  and  199  | 

7  G.  H.  GUY  &  COMPANY  ' 

- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

_ ‘  DEPESDABltJTY  OCR  WOirSDATlON"  j 


JAYCOPPER-COIDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Results  of  Diamond  Drilling  from  the  500  ft.  level  to  a 
depth  of  1.000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Lateral  work  to  the  cast  of  shaft  on  the  500  ft.  level 
now  proceeding  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


after  18  months  of  continuous  opera-  sink  direct  to  approximately  869  The  Interprovincial  .Exploration 
'  tion  of  a  lOO-ion  mill.  During  this  feet,  at  which  level,  allowing  for  Co.  Ltd.  have  completed  sinking  the 
;  period  500,000  ounces  of  silver  were  the  relative  topography  of  the  two  three  compartment  shaft  on  the  Ben 
I  recovered,  and  it  Is  etsimated  there  properties,  workings  at  850  feet  Nevis  property  to  a  depth  of  340 

I  arc  2,000,000  ounces  left  In  the  should  correspond  to  the  rich  find  feet. 

i  slopes.  The  mill  shut  down  in  or-  oti  the  Noranda  at  975  feet  depth.  Crosscutting  Is  now  under  way  on 

j  der  to  concentrate  on  underground  ff  noteworthy  that  Noranda  s  new  the  225  add  the  324  foot  levels  to 

I  developpment  work  and  to  do  further  sliaft  is  about  600  feet  from  the  open  up  at  depth  the  wide  rhyolite ; 
I  financing,  as  mentioned  above.  boundary  of  the  Murray  property,  and  andesite  brecolated  zone  on  I 

I _ Mining  Corporation  is  going  after  a  which  several  prominent  fractures 

A’mv  •  ■«*  possible  extension  of  Noranda’s  rich  have  been  extensively  explored  on 

vrli  AI|Y  T|||y|(  IN  ore.  surface  and  which  show  heavy  lead. 

UlLnl/1  lUllLl  111  -  ■— -  zinc  and  copper  sulphides  with  gold 

UNLISTED  MARKET  ACTIVE  DEVELOPMENT  efficient  equipment  already  installed 

1  '  AIOTniFT  *■’*'  property,  the  lateral  work 

-  IN  IAjHUiA  UlulKlLl  advance  rapidly.  Developments 

Broadening  Tendency  With  — _  point,  to  large  base-mefal  ore  bodies, 

V  J  r  nil  -T-  .  Ti  1.  sold  and  silver  content. s,  being 

Keen  Demand  For  Many  Toronto.— Interesting  results  are  „pf.gcd  up  at  an  earlv  date. 

Issues  Fccurcd  on  the  209-foot  lever  officially  piibllsbed  in 

_  of  Ihe  Tashota  Gold  prope.rt)^  In  the  Canada  Gazette  that  the  capital 

Toronta  Bureau  Tfca  Klnanrtai  Tlmep  area.  Ontario  Tnterprovinclal  Exploration 

Toronto.  —  Orderly  trading  has  ^9™'^  fret  of  drifting  on  the  south  j  jQereaad  to  5.090,- 

been  the  rule  recently  on  the  unlisted  vein  baa  now  been  necomplislierl  and  qpp  sharps  irtthout  nominal  or  par 
market  with  demand  well  scattered  and  values  arc  said  to  havr  r,f  ^hiph  3.900,000  shares  have 

I  throughout  the  list  This  list  Is  f>‘<'ocded  expectations,  (^opper  con-  issued,  leaving  2.000.000  shares 

hroadcolne:  anH  tho  niimh^r  nf  Ktnrto  tcnt  IS  Jsairj  to  FUn  about  por  Cf'Tlt  ^  irAnRiirv. 


I  broadening  and  the  number  of  stocks  anoui.  por  ernr  * 

in  which  trading  is  active  forms  an  sold  averaging  between  .fir  i  - 

'  impressive  line-up.  No  sensational  ^  ho  new  l.-foot  vein  founr  i  UirilED  TDAnC 

advances  have  been  registered,  Ma-  veins  or;  (jKAUb 

nitoba  Basin  en.joyed  keen  demand  I  $T  tinCDMAr  MHdC 

:  for  a  time  sonic  weeks  ago  but  this  drifted  on  for  over  .d)  fret  and  sj  AT  {y||^£ 

i  advance  spent  Itself  when  the  stock  Iin^l^rstood  to  be  bolding  up  well  i  i  si 

;  reach  around  the  50  mark,  Prcvlbiis  The  company  Ls  proceeding  quietlv  - - - 

jto  tbls'Brett-Trcthewey  provided  the  -"♦e.-idily  and  will  i.^sur  no  offi- ,  M  itb  the  cutting  ef  6  per  cent_ 
fire-works.  At  present  however,  all  f"’’  "etil  copper  ore  on  the  .MiO.foot  lovel  of 

I  trading  Is  orderly  and  the  demand  hme  a  good  sized  body  of  ore  .  Aldo.rmac.  this  propo.v.t-on  takes  on 

lean  hardiv  bo  said  to  exceed  the  hiocked  out.,-  Tbe  trea.Mjry  is  re-  a  much  better  outlook,  especial, y  a.s 
supply  save  in  one  or  two  in.stences.  he  In  bealtby  shape.  |  there  are  good  precious  iiietal  v.-.lues 


CUT  HIGHER  GRADE 
AT  ALDERMAC  NINE 

With  the  cutting  of  6  per  cent.j 
copper  ore  on  the  .5U0.foof  level  of  | 


i  At  present  the  active  stocks  are  I  Konsiueraoio  wors  na^  oeen  none 
j  Abba.  AbitiW.  offered  at  5;  Alexan- i  ^he  Kipper-*  arson  property  in 
drla.  offered  at  9;  Aldermae,  120  toi'ho  same  di.Mriet.  Immediately  south 
1150;  Anglo-Sudbury,  offered  at  lOO;  |  9f  the  lMpper-1a.sho.l;i.  A  to».ai  of 
;.\storia  Roiijm,  7  to  9;  Bobjn.  34  to  I  h'JO  feet,  of  .lateral  work  has  been 


ported  to  be  in  bealtby  shape.  |  there  are  good  precious  metal  v.'ilues  j 

Gonsiderablo  work  has  been  done  i  in  the  material.  This  had  been  pro- j 
on  the  Kipper-V’arson  property  in  viousiy  cut  in  di.aniond  drill  holes. ; 


the  same  distriet.  Immediately  south  |  Officials  claim  that  the  development  j 
of  the  Kipper-Ta.'ihO'la.  total  of;  could  become  extre,iie1y  imporl.ant  , 


600  feet  of  .lateral  work  bas  bee.n  |  Aldennar  has  a  Idigo  tonn.tge  of; 
carried  oijt  Oil  three  veins  and  sev- 1  low  grade  material  on  the  ore  mar-! 


'S”’  Brett  Trethewey  37  to  40-  "  arneri  ou'  on  mrer  vt-ins  ano  se\-  low  graoe  maieriai  mi  i 

i  Brownlee.  8  to  11;  '  Calllnan  Flin  !  f Pjl^*  have  been  put  down,  ^  gi„.  Tbi.s  averages  nearly  two  per  j 

•  Finn.  32  to  36:  Canadian  Kirkland. ! '/‘‘'tcs  of  $8  per  ton  are  said  to  be  cent,  copper,  HIguer  grade  sweei- 

7  to  8;  Gheltonia  Kirkland,  offered  ^’e  average  over  i  to  S  foot  widths,  ener  would  make  Aldermae  a  splen- 
at  '’7‘  Cobalt  Contact  14  to  17- i '^he  Northern  Areas  Minerals  Ex- ;  did  enneentrating  proposition  and  | 

Frerghton  PaIrhanIfR  offered  af  i n 7  plera t ion  is  said  to  control  some  8  i  probably  bring  about  furthe.-  oddl-| 

.iiist  beyond  .bis  group  and  !  tions  Id  the  Noi^anda  smeUer.  No- 1 

ed  at  23-  Fllntruba,  6.5  to  65;  Gein  rh®*'^  are  said  to  be  holding  up  well  i  randa,  controls  the  property,  with  j 

Lake  24  to  ‘f6V6:  Harke.r,  1.5  to  17 _■  under  surfarc  w  ork.  j  Towagniac ’heavily  interested. 

Kirkland  Gold  ^It.  30  to  35:  [.airtlc,  --  --7- - 7  ’‘T'  i 

offered  at  33;  Manitoba  Ba.Kin.  45  to!  Unancial  interests  in  Toronto  are  .  ward  the  high  grade  drill  mtersec- , 

50;  Marshay  Zinc,  offered  at  1.5;  Mo- i  ^  m'  ’’  'I"®  '‘i  'jr"'  ^ 

Millan  Gold  offered  -it  1  N'orth  I  development  Of  the  O  Donald  prop-  through  a  theory  lhat  the  drill  was 

Xnd  oS^red  ^  ^  Boston  Creek  to  the  west  of  deflected  200  feet.  This  theory  has  ; 

fereri  at  50-  Ore  Chimnev  0  to  11  ■  '  adjoining  Barry-Hollinger.  Tlu>  developed  by  the  po;sition  of  porphy- 
Pandora  '  ifnita  offered'  af  31  nO-  1  0T>9naId  holdings  are  Claimed  fo  be  ry  as  found.  It  is  now  expected  that, 

Patterson  Co^er  ’’6  to  '>8  R-aitv  directly  m  line  w;if.b  the  strike  of  the  they  will  have  information  on  I1iis| 

&  Mtoea  offered  at  4 ;  Vaiie-Vnt-  f®  f”®®'  deyeioped  at  the  1.250-fo9.t ,  high  grade  intersection  w  Itlilii  a 
gomery,  276  to  320;  Wakenda,  offer-  ‘he  camp  s' producer.  |  month.  1 


Latest  Information 


Brnneheai 
I.ondon,  lilnx. 
Winnipeg 
Toronto 
CalKnrr 
X  Irtorln 
Xcleon. 


Accurate  information  is  the  basis  of  all 
profitable  investments.  Write  for  the 
November  Ist  issue  of  our  Semi-Monthly 
Stock  &  Bond  Reports,  containing  latest 
information  on  British  Columbia  mining 
enterprises  and  market  conditions. 


1  was  expected  There  had  been  no  Toronto  Burma  Tfce  Floanrlal  Timm  tic  consumers.  These  stocks  repre-  i 
'  faulting  an.vwhere  to  interrupt  the  Toronto.  —  Favored  with  speedy  ''♦'ut  practically  all  the  available 
lore  bodies.  It  was  expected  that  the  qpijvcred  of  equipment.  East  Sudbury  metal  in  the  country,  as  invisible 
:  company  during  the  current  year  engineers  have  mad©  except-  stocks,  or  the  quantity  of  zinc  in  the 

-would  ram. 70  per  share  on  the  ,^^3,  progress  in  the  Installation  of  hands  of  consumers,  is  practically 
,  stock  outstanding.  Cash  assets  now  machinerv  in  the  miil  of  the  LaBel-  uH- 

amounted  to  f2.,n9n.noo.  Oregon.  Judging  by  tbe  activity  In  copepr  > 

j  The  new  shaft  will  not  materially  •w'tifley  tables  have  been  aud  iron  witJi  their  indirect  effect! 

affect  costs,  according  to  Mr.  For-  up,  the  bucket  elevators  Install-  upon  zinc  consumption  stocks  ofj 

;  be.',.  A  total  of  5.409  feet  of  excel-  g^d  the  belting  fitted.  Word  was  zinc  in  the  hands  of  American  pro- 

j  lent  grade  ore  bad  been  developed  received  yesterday  that  the  stamps  ducers  will  probably  be  reduced  be- 
I  between  the  14th  and  19th  levels.  turned  over  and  that  the  crush-  twem  4.090,  aud  5.000  tons  a  month 

I  The  same  board  of  directors  was  in,^  of  the  plant  was  complete,  for  the  next  few  months. 

rc-clected. _  jjjg  gyratory  crusher  Installed  Regulation  Necessary. 

has  a  capacity  in  excess  of  the  pre-  Producers  of  high-grade  zinc  and  1 
!  Uim  TD  A  nc  CTDTirC  requirements  and  will  take  care  of  ore  for  the  prime  western  smelters 
lllUll  Ul\/ll/|j  O I  lAllllJ  future  capacity  Increase,  brom  seem  finally  to  have  realized  that  the 
n  fM  .MAOV  ■  W  fm  ^n^namta  orusher.  the  ore  Poes  ^  a  fine  prigg  of  zinc  can  improve  only  of 

AT  rftRAI  T  TAMTATT  ^®°  production  is  kept  within  (bounds. 

ill  vl/Dialjl  vvlllilvl  stamp.s.  and  then  passes  over  amal-  During  recent  months,  the  producers 
J  _  gamatlon  plates  and  on  the  \Mlfiey  htgh-grade  zinc  have  been  sup-' 

;M.y  M«n  R««n.pk.„  of  Mill-  ml. 

ing  Operations  at  Silver  which  is  in  circuit  Tvlth  clas-  forcing  a  constantly  heavier  burden  I  • 


MILLER,  COURT  &  CO. 

LIMITED 

•  INVESTMENTS 

Members  Vancouver.  Victoria,  Calgary.  Winnipeg,  Seattle  and 
Standard  (Spokane)  Stock  Exchanges. 

TORONTO  OFFICE  :  67  YONGE  STREET. 

Telephone  AdeL  2481.  i' 

Head  Office:  Vancouver  Block,  Vancouver,  B.C. 


F.  J.  Crawford  &  Co. 

UIS.MBERS  STANDARD  STOCK  AND  MINING  EXCHANGB 

,  Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle”— Published  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


Oka  Sand  &  Grave!  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOI, 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits.  Denatured  Alcohol  (all  formulae) 

We  maintain  S  Technical  Service  Division  which 
stands  ready  dl  all  times  to  eo-operdte  to  the  best  Pf 
its  ability  with  the  trade. 

CaDadian  hdustrial  Alcohol  Co.,  Limited 

Montreal  CorbyviUo 

B  Toronto  Winnipeg  Vancouver 


J.  S.  MITCHELL  &  CO, 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


QUE. 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc.  ' 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BamK  Note 

Bond  and  Stock  Certificate  Producers 
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Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 
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SULLIVAN  MINE 
AMONG  LARGEST 
OF  LEAD  &  ZINC 

Hat  Ore  Reserves  of  25,000,000 
Tons  With  Average  Value 
of  $30 


■  not  ge^  anj-thing,  as  after  the  Kirk' 

'  land  l!ake  Proprietary  have  taken  j 
i  the  property  iu  liquidation  of  their  j 
;  loan  it  would  seem  that  Tough ; 

Oakes  stock  would  have  nothing  be-  | 
:  hand  It.  The  report  that  this  com-  ‘ 
I  p.iuy  would  recommence  operations  • 
!  In  the  spring  seems  to  be  unfound-  i 
cd  in  the  light  of  the  above  despatch. ' 

Maritime  advices  are  to  the  effect! 
that  ^n  engineer’s  Inspection  of  the  i 
Evangeline  Mine  shows  encouraging 


COAL  INIERESTS 
ARE  AT  VARIANCE 

Eastern  and  Western  Operators 
Have  Different  Ideas  on 
Tariff 


Ottawa. 


C.^nada's  size,  and  her 


ONTARIO  PREMIER 
SEEKS  ACTION  BY 
PAPERJOMPAN  ES 

Says  Province  Will  Take  Steps 
to  Protect  Its 
Interests 


CO-OPERATION  NEEDED 


HAS  IRON  AND  CADMIUM 

Toronto. — The  Sullivan  Mine  ol 
Consolidated  Mining  and  Smelting 
Cp.,  of  Canada,  now  recognized  as 
one  of  the  biggest,  if  not  the  big¬ 
gest  of  lead-zinc  properties  in  the 
world,  with  a  number  of  other  niin- 


mvciugciiiiu  .wine  snows  encouraging  ,  •  o.  n  .  .  » 

copper  deposition  with  widths  up  to  diversity  of  interests  even  in 

•  -  -  I  the  same  industry  is  again  being, 

emphasized  in  the  hearing  before  i 
the  Tariff  Board  of  the  application ! 


three  feet  of  massive  chalcopyrite.  i 
Thi.s  will  be  diamond  drilled  im¬ 
mediately. 


Harry  E.  Harcourt,  M.  E.,  of  the 
Jackson  Manion  Mines,  has  received 


of  the  Crow’s  Nest  Pas.s  Coal  Com-  ;• 
pany,  supported  by  the  British  Col-' 
umbia  Miners’  Association. 


Condition  of  Over-production 
Must  Not  Lead  to  Distress  in 
Individual  Districts  But  Should 
Be  Distributed 

Toronto.  —  A  warning  to  the  jmlp 


The  application  of  the  Crow’s  Nest  -  paper  magnaUs  of  Ontario  to 


from  the  property  to  the  i  abolition  of  fio-operate  in  an  effort  to  minimize 

effect  that  the  diamond  drill  hole  I  bituminous  coal,  aboli-  *^>0  increaslnglj  serious  effects  of 


ing  claims  adjoining,  comprises  am  S  of  the  duty  on  bituminous  slack,  the  uewprlnt  price  war  now  In  pro- 

acrk.age  of  8,147  acres.  i  ”5^’  *^'®’^®t;ing  ?14,25  per  ■  retention  of  coke  on  the  free  list,  and  «>'ess  as  a  result  of  nuRged  overpro- 

There  are  iw'o  main  ore  bodies  abolition  of  all  drawbacks.  In  con-  Auction,  was  issued  tli.s  werk  by 

in  the  Sullivan,  knov.-n  as  the  South  !  a  distance  of  approximately  SOO  i  ^rast  to  this  were  the  requests  of  the  f’remler  G.  itoward  Ferguson 


Cet  from  the  shaft.  This  is  100  feet  bituminous  coal  operators  of  Alber-'  Northern  pulp  and  paper  commun- 
furthcr  north  of  the  nearest  lateral  j  represented  by  A.  L.  Smith,  K.C  i  are  beginning  to  feel  the  pinch, 

operation.  ,  Calgary,  and  Prof.  B.  A.  McGlb-  Mr.  Ferguson  said,  and  settlers  are 

i  bon,  of  the  University  of  Alberta.  I  having  their  market  for  pulpwood 
TJic  shaft  at  the  Ha.slat  Duck  1  Alberta’s  soft  coal  operators,  in  from  their-  clearings  restricted.  If 

Lake  Mines,  controlled  by  the  Sud- :  opposing  the  Crow’s  Nest  applica- ' ’here  is  overproduction,  he  said,  the 


and  North  deposits.  The  South  de-  ' 

I>osit  has  an  average  width  of  30 1 
to  40  feet  the  North  ore  body 
width  In  sectleu  of  over  200  f6et.' 

Characteristic  ore  is  a  fine-grained 
mixture  of  zinc-blende,  galen.a,  py- 
rlte  and  pyrrho.tite,  the  avcir.ge  mill-: 
feed  running  11%  lead,  lO.SCi.  zinc,! 

36.5%  ifon  and  silver  3  ounces  to  | 
the  ton. 

Previous  to  the  time  that  a  pro 
cess  was  developed  to  recover  the ! 
zinc  content,  operations  were  dlffi- ; 
cult  and  none  to  profitaible.  Now- 
zinc  is  an  iiinKjrtant  factor  In 

nues.  The  above  figures  indicate  ;  operations  are  proceeding  rapidly  at ;  Corporation,  which  will  bo  heurd  to-| wouia  not  oe  necessary, 
how  Important  a  factor  iron  is  in  the  Salmo  Malartlc  property.  Two  i  morrow,  and  w  hich  is  '  or  lae  situation,  the 

the  deposit.  This  is  also  being  rec-  ore  zones  are  said  to  be  Indicated  on  :  by  President  C.  B.  McNaught  and  H.  | 

overed  now  and  has  been  added  to  j  the  property  and  as  far  as  can  be  1  J.  Gundy,  of  Toronto,  asks  that  ef- !  iJala  in 

the  long  list  of  the  company’s  pro-  !  ascertained  these  are  parallel.  Work)  feet  he  given  to  the  recommenda- 1  reacnea  a  stage  in  wnicn  u  is  erreot- 

duets.  Cadmium  is  another  product  i  Is  preceding  with  a  view  to  proving  i  tiou  of  the  Duncan  report,  that 


bury  Basin  Mines,  will  be  sunk  to  tion,  asked  that  the  present  duty  on'  I’aper  maker  would  have  to  get  to- 
100  feet  during  the  winter.  Lateral  bituminous  coal  and  bituminous  Kether  and  divide  the  market  bet- 
work  will  follow  on  the 
ment  recently  carried  out 
shaft  was  sunk  to  60  feet, 
ings  o^  gold,  silver,  lead  and  zinc  I  practice  of  dumping  Ir,  ru  led  results  and  folloew  Uls  advice 

have  been  noticed.  States  producers  o’’  cc).''  -;  .g.s  bo  ‘f’®  heads  of  the  Industry,  an  In- 

_  i  stopped.  !  lei'iuovlncial  conference  with  the 

A  report  from  Nelson  states  that*  Then  the  British  Empire  '  j^’^'ff’orltles  of  the  province  of  Que- 


•.  Lateral  bituminous  coal  and  bituminous  Kfmer  ana  mvjue  me  maraei  oei- 
develop-  [  slack  be  retained,  that  a  duty  be  s®  ‘hat  the  burden  would 

when  the  ’  placed  on  imported  coke,  tha'  d'-.-v.v-’  equally  distributed.  Mr.  P’erguson 
t.  Show- j  backs  be  abolished,  and  tb-i'  the  lutin;ated  that  If  they  hoped  for 


dOToloped  during  the  past  year. 

High  Average  Value. 

The  average  value  of  the  ore  per 
ton,  on  the  basis  of  the  above  figures 
and  using  current  prices  for  the 
metals  works  out  at  approximately 
$30.00.  This  is  exclusive  of  the  iron 
content  and  is  worked  out  as  fol¬ 
lows: 

Lead — 10%  or  220  pounds  per 

ton  at  614  cents  lb . $13  7B 

Zinc— 10.5%  or  230  lbs.  per  ton 

at  614  cents  lb . .  ..  14.37 

Silver — 3  ounces  per  ton  at  68 

oents  per  pound .  1.70 


up  these  zones  and  results  to  date,  bo^us  of  .ifty  cents  per  ton  be  paid 
officials  state,  have  been  satisfac-  '  f  ’uuadlan  coal  converted  into  coke 
tory.  ;  for  metallurgical  purposes,  and  by 

providing  for  the  payment  of 


Total,  excluding  Iron . 329.83 

It  is  estimated  that  the  company 
has  at  least  25,000,000  tons  of  ore 
In  reserve,  which  at  $30  per  ton 
would  give  a  total  value  of  $750,000,- 
000  with  the  value  of  the  Iron  ore 
to  be  added. 

The  early  workings  of  the  Sullivan 
ore  bodies  were  carried  on  from 
edits  and  shafts  located  in  the  up 
per  parts  of  the  deposits,  chiefly 
hxMn  an  adit  2,600  feet  long,  known 
as  the  1,000-foot  level,  situated  about 
4.600  feet  above  sea  level.  Later 
diamond  drilling  Indicated  reserv’es 
of  ore  that  warranted  a  more  am¬ 
bitious  scheme  of  development  and 
an  edit  was  driven  3,900  feet  above 
sea  level  to  open  ug>  the  deposits 
600  fet  below  the  lowest  workings 
In  the  upper  horizons  After  the 
south  ore  body  was  developed  at  the 
lower  horizons,  the  adit  was  carried 
farther  in  to  develop  the  north  ore 
body  and  Is  about  2  miles  long.  The 
South  ore  body  has  been  developed 
for  700  fee  below  the  low-er  adit 


A  strong  pool  Is  reported  to 
operating  in  Peterson  Oobnl;.  iiud  it 
is  said  that  they  have  been  accumu¬ 
lating  the  stock  for  some  time  past 
A  pool  is  aleo  said  to  be  still  active 
in  Bathurst  and  that  this  group  has 
taken  up  the  remaining  treasury 
stock  at  40  cents  a  share,  while  a 
bid  for  one-half  million  shares  com¬ 
ing  from  another  group  has  been 
turned  down. 


ing  the  communities  depending  on  it 
in  Northern  Ontario.  Both  wage 
earners  and  settlers  with  pulpwood 
to  sell  are  feeling  the  situalon,  and 
i  it  is  further  giving  serious  concern 
be ,  similar  amount  on  coal  converted  !  large  number  of  small  investori! 
into  coke  in  by-product  coke  ovens 
or  by  any  other  process,  also  that  if 
it  is  deemed  wise  to  grant  a  draw¬ 
back  of  the  duty  on  bituminous  coal 
imported  for  metallurgical  purposes, 
a  similar  concession  should  be  made 
to  the  companies  who  import  soft 
coal  only  for  coking  purposes. 


Mining  Briefs 


It  Is  understood  that  develop¬ 
ments  of  importance  are  brewing  in 
the  Pend  Oreille  situation.  The  west¬ 
ern  officials  are  at  present  here  In 
the  east  and  it  is  understood  that 
some  news  regarding  the  property 
will  be  forthcoming  shortly. 


Howey  directors  are  now  in  ses¬ 
sion  at  present  at  what  is  expected 
to  be  a  routine  monthly  gathering- 
There  is  a  possibility,  however,  of 
some  decision  In  regard  to  the  erec¬ 
tion  of  a  mill  being  made.  The  Fi¬ 
nancial  Times  has  the  assurance  of 
President  J.  E.  Hammell  that  such 
announcement  will  be  made  soon.  ■ 


The  crosscut  now  starting  from 
the  250-foot  level  of  the  Amulet  is 
expected  to  cut  the  "B”  ore  body 
within  ten  days.  It  will  then  be  con- 
continued  to  Intercept  the  "C”  ore 
body,  states  a  despatch  from  Rouyn. 

The  electrical  survey  being  car¬ 
ried  out  by  the  United  Verde  Ex- 
tentlon  on  their  Mount  Nickel  pro¬ 
perty  in  Sudbury  Is  now  said  to  have 
been  completed.  Diamond  drilling 
will  commence  Immediately. 


Arthur  Lakes,  consulting  engineer 
of  the  Noble  Five  Mines,  B.C.,  wires 
that  the  recent  work  has  proven  the 
company's  Deadman  vein  to  be 
thirty  feet  wide.  These  dimensions 
are  said  to  have  been  proven  by 
crosscuts,  which  as  yet,  have  not 
reached  the  wall.  Twenty  feet  of 
this  vain  is  said  to  be  clean  high 
grade  shipping  ore  with  the  balance 
high  grade  mill  ore.  Just  how  much 
balance  means  cannot  be  deter¬ 
mined  as  yet  as  work  has  not  In¬ 
dicated  how  far  this  vein  extends 
vertically  or  horizontally. 


A  shaft  is  being  sunk  on  tlie  re¬ 
cent  discovery  at  the  Trout  Creek 
Gold  Mines  property  in  itirkland 
Lake  and  it  is  now  said  to  be  down 
to  a  depth  of  78  feet  -n-lth  the  vein 
still  sho^-ln.g.  Values  are  found  in 
the  red  porphyry  where  considerable 
free  gold  Is  showing.  Diamond  drill¬ 
ing  is  said  to  be  in  progress  with 
the  contract  calling  for  amluimum 
of  2,000  feet  of  this  work. 


Mining  Market  Record 

Reported  by  Stobie,  Forlong  &  Co. 
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Castle.  J _ 

Ch4putH... 

Columbus... 

Corona . 

Crown  Ros.. 
Bedford .... 
Big  Mlsaouri 


Coast  Copper  53.00  63.00  49.00  60.60 
Duprat.....  ‘ 

Ooodfish. . , . 

Graham.... 

Goldale .  16 

Ooldhlll.  ... 

Granada. .  . . 

Grover . 


with  money  in  paper  securities. 

‘•Jt  Is  hoped  that  among  thcmselvi;.- 
the  industries  will  be  able  to  get  to 
getiier  and  reach  some  solution  tha 
would  improve  the  matter.  If  ther< 
i.s  over  production  the  matter  should 
be  easily  remedied.  The  industries 
should  be  looked  at  from  a  broad 
national  standpoint  and  if  there  is 
any  falling  off  In  consumption  or  ex¬ 
cess  in  production,  some  arrange¬ 
ment  should  be  made  to  distribute 
the  burden  over  the  whole  Industry 
and  not  have  the  serious  burden  fall 
on  a  few  districts  or  a  few  Indust¬ 
rial  units.” 

“The  Government  is  taking  cogni¬ 
zance  of  the  situation  and  will  insist 
that  the  Interests  of  the  province  be 
protected.” 

The  Prime  Minister  said  that  the 
financial  and  managerial  control  of 
the  Industry  Is  so  arranged  that  ac¬ 
tion  taken  In  Toronto  would  auto¬ 
matically  affect  Quebec,  and  vice 
versa,  so  that  by  making  plain  the 
will  of  the  Ontario  Government  In 
the  matter,  the  general  situation  In 
both  provinces  should  be  Improved. 


Purpose,  ruling,  size,  colour,  quality  of 
paper,  control  of  use — these  and  many 
other  factors  were  analyzed  and  are  cov¬ 
ered  by  the  Howard  Smith  Manual  for 
Printed  Forms.  It  gives  examples  and 
shows  how  leading  corporations  avoid 
waste  and  prevent  errors.  A  limited 
number  of  copies  arc  offered  without 
charge.  Tell  your  Secretary  to  write 
for  one. 


V-si 


HOWARD  SMITH  PAPER  MILLS 

LIMITED 

Makers  in  Canada  of  high  grade  papers 
HEAD  OFFICE  -  MONTREAL 
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BANK  OF  MONTREAL 


DIVIDEND  NO.  S. 


Dollar  BttsineM  Volume 

Greater  in  United  States 


Sloping  oro  from  the  "A",  "B”  and 
“D”  ore  bodies  on  the  100-foot  level 
of  the  Noranda  is  said  to  show  aver¬ 
age  grade  much  higher  than  was 
formerly  anticipated.  The  grade  la 
now  said  to  be  sufflclently  high  ttat 
It  has  not  been  necessary  to  mine 
the  high  grade  “K”  ore  body  as  a 
sweetener.  The  work  is  said  also 
to  show  a  large  tonnage  of  ore  avall- 

- -  V !  able  for  the  concentrator  which  was 

Idrkland  Gold  Belt,  (Wood  Klrk-1  not  considered  In  this  light  hereto- 
land)  Is  now  sal*  to  have  uncovered ,  fore. 

their  break  for  3.000  feet  on  sur-j  - 

face.  This  i.s  .said  to  widen  out  to  i  The  identity  of  the  parties  who 
80  feet  in  places  showing  values  up  j  were  negoti^ng  for  500,000  shares 

to  $18,60  per  tou.  The  Niplsklng  j  of  Bathurst  Mines,  will  soon  be  dls- 

Oentral  Railway  are  now  putting  a  closed.  At  the  present  time  names 
.spur  line  into  the  property.  1  must  be  withheld,  but  the  group, 

-  —  1  Canadian  by  the  way,  will  be  able 

It  Is  reported  that  the  ore  being  |  to  make  announcement  in  the  near 
blocked  out  i-u  the  Wright  Hargroa- j  future.  It  w;ia  mentioned  several 
ves  is  not  keeping  pace  with  the  >  days  ago  that  a  pool  was  working 
tonnage  bein.g  put  through  the  mill,  |)q  tiijy  stock  and  that  one  group 
or  in  otlier  words,  the  ore  reserves!  had  taken  up  a  block  of  shares  at  a 
ara  being  dcoreased.  New  work,  reported  price  of  40  cents,  while  an- 
golng  on  at  lower  levels  might  alter  '  other  group  w'cre  negotiating  for 
this.  At  present,  conditions  on  these  j  one-half  million  shares.  Interest  was 
lower  horizon;;  are  stated  to  be  con- ,  aroused  and  the  name  of  this  latter 
slderably  better.  j  group  Is  being  asked. 

Tough  Oakes  arc  reported  to  be ' 
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Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de¬ 
clared  for  the  year  ending  Slst  Oc- 


I  Hiram  Walker-Gooderham  & 
Worts,  Limited, 


PTLiJiAUE 


DlVIllEND  No.  .I 


formerly 

HIRAM  WALKEH'S  LIMITED. 

;  NOTICE  Is  hereby  given  that  a  divi- 
;  dend  (No.  5)  of  75c  per  share,  has 
;  been  declared  on  the  No  Par  Value 
•  X  .xAo  X  .X  X.  .1  capital  stock  of  the  Company.  Thi.s 

tober,  1928,  both  payable  on  and  ,  dividend  is  payable  December  15,  1928. 
after  SATURDAY,  the  FIRST  day  of  to  shareholders  of  record  at  the  close 

DECEMBER  next,  to  Shareholders  ' 

...—.a  _•  o-t*.  A_._i _ .xno  Bearer  Share  Warrant  Holders  will 

present  Coupon  Serial  No.  3  to  The 
Bank  of  Toronto.  King  and  Bay 


of  record  of  Slst  October,  1928. 

The  Annual  General  Meeting  of 
the  Shareholders  will  be  held  at  the 
Banking  House  of  the  Institution  on 
MONDAY,  the  THIRD  DAY  OF  DB- 
CBMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board. 

FREDERICK  WILLIAMS-TATLOR. 

General  Manager. 


Howey. . . 

Hilltop. . . 

Int.  Iwket 

Kootenay. , .  20  22  19  20 

Jackson  M..  31  31  17  22 

Int.  Pete.  ..  60.00  51.60  49  00  49.00 
Falronbridge  6. 10  5.16  4.90  4.90 

Keeley .  40  4  0  38  88 

Keora .  'i  U  'i  '4 

Kirkland...  6  6  5  5 

Kirk.  Lake..  1.05  1.10  1.05  1.06 
l.«belOre. ..  14  14  14  I 

LakeShore.  18  60  18.75  18.00  18.25 

Capital .  9  0  9  9 

Laval  Que..  10  llt^  9t4  II 

Mandy .  1  38  1  65  1  35  1  36 

Moffat  Hall.  11  13  10 

Malartic....  1.09  1.20  1  02  1  10  1 

McDougall..  39  40  36  36  —  3 

McIntyre...  19.60  20.60  19.40  20.50  —90 
Millcrest.  ,  .  2  2  2  2 

Mining  Corp  3.25  3.76  3.15  3.45 

Picard .  t,  214  7-» 

Mintore.  ...  20  20  17 

Pawnee  Kirk  12  121-;  10 

Newbec _  27?*  2814  25 

Night  Hawk  614  6  .5'  .: 

Nipissing...  2.76  2.90  2.75* 

Noranda. ...  53.80  67.15  53.01 


Osisko  Lake.  46 
Murphy. ...  80 

Pend  Oreille  10.00 
Pioneer  Mines  39 
Porcupine  .  21a 

Potter  Doal .  3 

Premier  Gold  2.25 
Lucky  Jim..  24 

Preston .  2 

San  Antonio  25 


46 

80'4 


Sh.  Gordon 
Ribago  . . . 
Sudbury. . . 
Sud.  Mines 
Stadaoona 
Sylvanite  . 
Sud.  Cont.. 
Thompson 
Teck  Hugh 
Tough  Oak 
Towagamar 
Tashota .  .  . 
Vi  pond.  . . 


39  37 

2 

3  2 

!  30  2.15 
25  24 

6.70  6.95  6.65 
i.lO 

11a 
10 


The  dollar  volume  of  trade  In  the 
United  States  durittg  the  week  end- ;  Montreal,  19th  October,  1928. 
I  ed  November  10,'  "  ah  reflected  by  ' 

!  cheque  payments,  was  somewhat 
j  smaller  than  In  the  previous  week 
but  recorded  a  eubatantlal  advance 
:  over  the  corresponding  period  of ! 
i  last  year,  according  to  the  weekly  i 
_:’9  ’  I  statement  of  the  Department  of  Com- ! 

—1.001  nierce.  Steel  plant  operations  show- j 
"^5  t  ed  some  reduction  from  the  activity  | 

. I  which  prevailed  during  the  previous  i 

week  but  were  on  a  higher  scale  j 
than  prevailed  a  year  earlier.  Fac- ; 
tory  employment  in  Detroit  showed , 
a  seaBonal  recession  from  the  pre- ; 
vlouB  week  but  was  substantially  | 
rr  ...T..  !  higher  than  In  the  same  period  of! 

1927.  The  value  of  new  building  i 
contracts  awarded  showed  a  smaller 
dally  average  than  In  the  prevolus 
week  but  was  greater  than  In  the  i 
same  period  of  last  year.  The  gen- 1 
eral  Index  of  wholesale  prices  again  I 
receded  from  the  previous  week  but  | 
was  still  above  the  corresponding  i 
period  of  last  year.  Prices  for  Iron  j 
and  steel  and  copper  averaged  high- 1 
er  than  In  either  prior  period.  Cot¬ 
ton  prices  showed  an  advance  over 
the  previous  week  but  wpre  lower 
than  In  the  same  week  a  year  ago. 
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_  Preparations  have  been  made . 

disposing  of  their  equipment,  includ-  |  states  a  report  from  Amos,  for  the ! 
ing  mill  and  machinery.  A  great  deepening  of  the  shaft  on  the! 
deal  of  the  machinery,  especially  the  •  Thompson-Cadlllac  property,  from  '  A 
mill.  Is  old,  and  In  consequence  a  ^he  300  to  the  600  foot  level.  In  the 
very  good  price  cannot  be  expected.  :  meantime,  cross-cutting  is  contlnu- 
The  mill  is  made  up  parts  of  both  !  jng  on  the  300  foot  level  with  noth- 
tho  old  Tough  Oakes  and  Burnside  ,  jnc.  of  material  importance  said  to 
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Hamilton  Dairies 

LIMITED 

Preferred  Stock  Dividend 
No.  9 

Notice  !.<!  hereby  given  that  a 
dividend  for  the  current  quar¬ 
ter  at  the  rate  of  seven  per 
cent.  (7%)  per  annum  will  be 
paid  by  cheque  on  or  after 
December  1st,  1928,  to  pre¬ 
ferred  shareholders  of  record  at 
the  close  of  bu.siness  on  the  20tli 
day  of  November,  1928. 

1IA31ILTON  DAIRIES, 
LIMITED. 


Streets.  Toronto,  Ontario,  or  to  The 
Bank  of  Toronto,  Windsor.  Ontario,  or 
Walkervllle.  Ontario,  on  or  after  De¬ 
cember  16,  1928. 

By  order  of  the  Board. 

FLBTCJHER  RUARK, 
Secretary  and  Treasurer. 
Dated  at  Walkervllle.  Ontario, 
November  16,  1928. 

;  BIVIDENb  NOTICE. 

Cinadiai  Oeaerai  Electric  Go. 

LIMITED 


The  re,gular  1%%  quarterly  divi¬ 
dend  on  the  7%  preferred  stock  of 
this  Company  has  been  declared  for 
the  quarter  ending  November  30th. 
1928,  payable  the  Ist  day  of  December. 
1028,  to  shareholders  of  record  at 
the  close  of  misiness  the  IRtli  day 
of  November,  1028. 

By  order  of  the  Board. 

P.  C.  FALARDEAU. 

Secretary-Treasurer. 
Quebec,  November  13th.  192S. 


THE  BANK  OF  TORONTO 


DIVIDEND  No.  189. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Three  per  cent,  upon  the  I’ald- 
l!p  capital  .stoclc  of  thi.M  Bank  ha.i 
been  dp<  l:ire(l  for  the  current  quarter, 
together  willi.a  bonu.s  for  tlie  year 
of  one  per  cent.,  and  the  same  will  be 
payable  at  the  Bank  and  it.s  branche.s 
on  and  after  the  fir.«t  day  of  Decem¬ 
ber  next,  to  shareliolders  i*f  record  on 
15th  November,  1928. 

By  Order  of  the  Board. 

If.  B.  HENWOOD. 

General  Manage.- 


I  rKEFERENCE  DIVIDEJiT)  >0.  7«. 

Notice  Is  hereby  given  that  a  Divl-  . 
i  dend  of  one  and  three-quarters  per  j 
:  cent,  for  the  quarter  ending  the  i 
Slst  day  of  December,  1928,  being 
j  at  the  rate  of  seven  per  cent,  per  an- '  Toronto,  lOth  October.  192S 

I  num,  has  been  declared  on  the  Fre-  I  . . 

Iference  Stock  of  the  Company. 

^  The  above  Dividend  Is  payable  on 
and  after  the  second  day  of  January. 

1929,  to  Shareholders  of  record  at 
the  close  of  business  on  the  15th  Jay 
;  of  December,  1928. 

By  order  of  the  Board, 

W.  H.  NESBITT. 

Secretary. 

Toronto  2,  November  21,  1928. 


Dominion  Glass  Company 

LIMITED. 


Th6  COOkSVillS  Conipsny, !  AssociatedGasandElectricCompanj 


NOTICE  OF  DITIDENDS. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  has  been  declared  on 

the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
31st  day  of  December,  1928. 


Limited 


TRAIL  ORE  SHELTER. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Company  of  Canada  ore  receipts 
at  Trail  Smelter  from  6th  Novem¬ 
ber  to  14th  November,  1928,  Inclu¬ 
sive,  and  from  1st  January,  1028,  to 
date.  In  tons: 

Year 

V  Week  to  date 

,.11,536  463,773 
.  1,764  103, 


DH  IDEND  NOTICE. 

A  Quarterly  Dividend  of  One  Per  ; 
Cent.  (1%)  on  the  Preference  Shares; 
has  been  declared,  payable  December  ' 
15th,  1928,  to  Shareholders  of  record  i 
at  the  close  of  business  on  November  ! 
30th,  1928. 

By  order  of  the  Board. 

WM.  TAYLOR. 

Secretary. 

.Montreal,  Que.,  November  15th.  1928. ! 


Company’s  mints 
Other  mines  . .  . 


13,300  567,189 


^  Barcelona  Traction,  Light  &| 
Power  Company,  Limited 


I  (Incorporated  under  the  Luwh  of  the; 
!  Dominion  of  Canada  > 

j  r.lirc  FIRST  JIOUTGAGE  BONDS. 


NEW  MILL  AT  SISCOE. 

The  new  milling  plant  at  Slscoe 
Crold  Mines,  Limited,  will  be  ready 

for  operation  on  December  15,  and  I  -  I 

the 

have  been  worked  into  shape  by  the  first  Mort^^affc  I?cnds  of  the  Company,  j 
first  of  January,  and  that  regular  payable  in  Pesetas,  and  dun  1st ' 
production  wilt  be  well  under  way  ‘  Decombar.  1928,  will  bo  paid  on  and  I 
rv  I  such  dato  at  th<*  Offiro  of! 

Sracia, 


OiTldcnd  N*.  1 

fS  Dividend  Scries  Preferred  Stock 

The  Board  of  Direeton  boa 
declared  the  initial  quar¬ 
terly  dividend  on  the  $6  Divi¬ 
dend  Series  Preferred  Stock  of 
$1.25  per  share,  payable  De¬ 
cember  IS,  1928,  to  holders  of 
record  November  15,  1928. 

This  dividend  was  also  made  payable  hi 
Class  A  Stock  at  the  rate  of  2.72/IOOtha 
of  a  share  of  Class  A  Stock  for  each  shara 
of  Preferred  Stock  held.  This  is  equiva¬ 
lent  to  permitting  holders  of  said  Pre¬ 
ferred  Stock  to  apply  their  cash  dividend 
to  the  purchase  of  Class  A  Stock  at  the 
price  of  approximately  $44  per  share  as 
compared  with  the  present  market  price 
of  about  $49  per  share.  This  stock  divi¬ 
dend  is  equivalent  to  approximately  $6Jt 
per  share  per  annum. 

IL  C.  O'KEEFFE,  Secretarpu 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  Is  hereby  given  that  the 
thirty-third  quarterly  dividend  of  one 
and  a  half  per  cent.  (1*/^%)  for 
quarter  ending  November  30th,  1928, 


Notice  is  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (1%%)  has  been  ileclared 
on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  Slst 
day  of  December,  1928. 


The  above  Dividends  are  payable 
on  Wednesday,  the  2nd  day  of  Janu¬ 
ary,  1929,  to  Shareholders  of  Record 
at  the  close  of  business  Saturday, 
the  15th  day  of  December,  1928. 

By  order  of  the  Board. 

.MERVYN  OFFER, 

Secretary. 

Montreal,  15th  November,  1928. 


International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  18 


from  the  Murray  claims  of  Mining  |  are  ail  prepared  and  conditions  on  |  Barcelona,  Sp.ain,  itgainst  production  j  on  the  Common  Stock  of  the  Com- 
CorporatJon.  No  diamond  drilling  |  the  500  ft.  level  arc  said  to  be  very  j  of  (  -oupon  No.  3  t.  I  pany  has  been  declared  payable  to 

shareholders  of  record  the  15th  day 


NOTICE  Is  liersby  givsn  that  a  dlvtUen-: 
of  2r*r,  United  States  Currency  per  share 
haa  iM'cn  declared,  and  that  tlie  Fame  tv  11* 
be  payable  on  or  after  the  of>th  day  of 
Noveinbi  r.  1S^2H,  in  ivfpect  to  th^  shartu 
$«peclfiod  in  any  Hearer  Share  Warrants 
of  the  Company  upon  presentallQn  and 
delivery  of  coupoiiH  No.  18  at  the  follovvlns 
banks : 

The  Uoyal  Hank  of  Canada. 

KinK  and  Church  Streets  Branch, 

Toronto  2,  Canada. 


mills  with  bonu!  additions.  It  is:  have  been  obtained  as  yet.  The  test'  has  taken  place  during  the  time  that)  saUsfactory!  with  a  cross-cut  show'- 1  ,  BondHolder.s  havf.  the  option  of  col  su^irtuoiueiB  oi  reeoru  luc  loin  nay  i  -  -  - 

also  reported  that  shareholders  will  ^  „,n  on  the  property  has  ben  treat-  Mining  Corporation  had  had  this  ■  mg  $60  sulphide  ore.  Dr.  James  has  j  L' 1  of  December.  1928,  and  that  cheques  1 siTvetf  NolTor^Tv.' 

"  nronor  V  ^  .  -  .x_. . .  luallcd  December  Slst,  1928. 


LEONARD  GERMAIN 

A.R.C.S. 

OeophralcUt  and  31lnlng  Engineer. 

84  Notre  Dame  West,  Montreal. 

MAla  8026.  RcHiiiencei  ATinntic  4407  j  trcmely  high’ grade. 


ing  small  amounts  of  oro  obtained :  property,  continues  the  report,  and 
from  rasing.  Results  in  extraction  *  any  work  that  has  been  done  by  No- 
!  are  not  uvaiiablc^  as  yet.  This  pro-  |  randa  from  the  975-foot  level  both 
;  perty  which  shows  two  veins  aver- 1  in  drilling  and  underground  opera- 


completed  a  geological  report  on  the  |  King  street  West.  Toronto,  in  Cana 
property.  dian  currency  at  the  current  rate  of 

■  '  fixchange  between  Madrid  and  Toron¬ 

to  for  the  day  upon  which  such  ebu- 


.  ,  ,  ,  ....  ....  1  .1  X  .  .  -  .  I  Winnipeg.  —  IMth  the  closing  of;  pous  are  presented  for  payment. 

I  aging  four  feet  in  width,  has  indir  tlons  has  been  .so  far  away  from  the ;  navigation  on  the  lakes  not  far  dls- |  Bondholders  who  have  not  lodged 
!  cated  important  gold  values  over  I -Murray  line  that  no  substance  can'tant  grain  is  being  rushed  east  on  i  ^beir  Bonds  for  the  purpose  of  having 


!  narrow  sections,  continues  the  re 
port,  with  some  of  the  ore  being  eX' 


,  be  given  to  the  story  that  Noranda  u  record  scale.  During  the 
I  have  the  "H”  ore  body  indicated  1  seven  davs  21.441, 90  bushels 
i  close  to  its  north  line.  ' 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bond^ 

Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  connections  with  ail  Mining  Exchanges 
and  ('algary  Oil  Exchange  enables  us  to  execute  orders 
.promptl}. 

>Vn  solicit  )our  iiiiiiiiries. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securl* 
ties. 


Reliance  Grain  Company 

Limited 

Preference  Dividend  No.  4. 

Notice  is  hereby  given  that  a 
dividend  for  the  quarter  ending 
November  30tli.  1928,  at  the  rate 
of  6V4%  per  annum,  will  be  paid 
on  December  15th,  1928,  to  prefer¬ 
ence  shareholders  of  record  at  the 
close  of  business  on  November 
30th.  1928. 

By  order  of  the  Board. 

A.  W.  OIBB, 

Secretary. 

Dated  at  Winnipeg, 

November  17th,  1928. 


,  I  printed  thereon  a  Memorandum  of  the 
past  I  Resolutions  p.assed  at  the  Bondhold- 
have  I  ers’  Meeting  held  on  the  25th  June, 
been  carried  out  of  the  lake  head  i  1924.  and  of  the  Supplemental  Trust 

-  I  by  the  giant  transports.  Wednes- 1  accordance  there- 

Two  reports  ^garding  the  Mur- !  day’s  figure  of  5.092.000  bushels  ;  new  cou"pon  Sheett  au nched.fhouid  "  o 
phj  were  received  from  Kirkland ;  being  tlie  year’s  record  for  any  one  so  without  dei.ay.  a.s  the  .above  inter- 
l..ake.  One  is  to  the  effect  that  the  i  dav  '  est  will  only  be  paid  against  the  pre- 

crosscut  being  driven  from  the  new  '  "  J _  _ _  1  sentation  of  the  new  form  of  Coupon. 

shaft  on  the  Margiieretta  claims  is  • - — - - ii  dated  this  2isi  day  of  November, 

still  in  heavy  mineralization  and  has  KDlifHirP  lir.llll  I  nnUlSHlV  For 

another  60  feet  to  go  before  reach- '  IVCllalH»C  UlalU  vUUI|J<Uljr  i  barcei.oxa  traction,  light 
ing  the  wall  indicated  by  recent  Limited  power  co.vii*anv,  limited. 

diamond  drilling.  The  other  des-  nivid^ne  n*.  a.  **•  mkbry,  secretary, 

patch  was  to  the  effect  that  the  old 
or  No.  1  shaft  is  down  to  680  feet 
with  the  crosscut  still  in  ore.  Values 
are  said  to  be  found  in  the  red  por- 
ixhyry  and  are  stated  to  run  about 
$7.50  per  ton  over  a  width  of  30  feet 
with  the  south  wall  not  yet  reached. 


The  Karmers’  Loan  and  Trust  Company. 
Books  not  closed.  l  )'■  Cof-^spur  Stroet.  Isindon.  S.W.  1, 

By  order  of  the  Board.  ' 

D.  A.  WHITTAKER.  !  The  Offices  of  the  International  Petroltura 
Vice  Rroc  Sr  qpc*v-Trpa9  Company,  Limited. 

^  ®  ireas.  ^  church  street.  Toronto  2.  Canada. 

Montreal,  Que.,  I  Xhn  payment  to  Shareholders  of  record  at 


November  19th,  1928. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


the  uIo8e  of  buslneas  on  the  23rd  day  of 
November,  11*28,  and  whode  tsharen  arc  rep¬ 
resented  by  registered  Certlficatea  will  l>« 
made  by  cheque,  mailed  from  the  offices  of 
the  Company  on  the  20th  day  of  November, 
1P28. 

The  transfer  books  will  be  rlpsad  from 
the  24ih  day  of  N'ovemher  to  the  30th  day  of 
November,  1028,  inclu.sivc,  and  no  Hearer 
Share  Warrants  nlll  bo  “pplit  *  during  that 


I  Saw  It  In 


Notice  is  hereby  given  that  the 
seventieth  quarterly  dividend  of  j  period, 
one  and  three-quarters  per  cent. 

(1%%)  being  at  the  rate  of  seven 
per  cent.  (7%)  per  annum  for  quar¬ 
ter  ending  November  30th,  1928,  on 
the  Preferred  Stock  of  the  Company, 
has  been  declared  payable  to  share¬ 
holders  of  record  the  15th  day  of ,  P„.,*„ed  8t«ck-tho  Board  of 

December,  15128,  ana  tnat  cneques  Directors  has  declared  a  quarterly  dividend 


liy  Order  of  the  Board, 

J.  a  CLAUKU. 

Secretary 

5C  Church  Street,  Toronto  2,  Canada. 
14th  November.  1028. 


Eastern  Utilities  Investing  Corporation 


She  IFtnancfal  Sfme$ 

!  M«frtr*al  CANADA  Totcnto 


will  be  mailed  December  31st,  1928. 
Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER 


Montreal,  Que , 
November  19tb,  1928 


of  $1.23  t)er  share  payable  January  2,  1D21*, 

I  to  holders  of  record  November  30,  1928. 

Participating  Preference  Mock.  —  Thv» 
j  Hoard  of  Directors  has  declared  a  quarterly 

^  _ _ _  '  dividend  of  $l.r>0  per  s1\are  payable  Feb- 

V  ice-Pres.  &  Sec’y-Treas.  !  to  holders  of  record  Decem- 

T.  W.  MOFFAT,. 

Traaaurcr. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  23,  1928. 


Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

Members.  Voncoarer  ^tork  Kxchnniic 

.Hacaulaft  ?(ioolls,  Maitland  Itnlldiiift. 

PoiiRlas  420'421  425  Hone  Street,  Vuncoisver,  II.C. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


■VALUE  OF  FISH  :“;.”^oJ=fSo;i!.;rrn^i-™jWlLL  APPLY  FOR 
;  CATCH  ON  COAST  2  NEW  RAILWAYS 

4,0ti0-foot  tunnel  coinnioncms  at  a 

AT  RECORD  PEAK  s-a  . BRITISH  COLOMBIA 

■  I  nel.  this  workinj:  tunnel  will  taj) 

,e  1  r%  ..  II  ^  ore  body  on  whicli  2,000,000  tons  ^  .- 

'Salmon  Pack  dubstantially  Great- '  of  zinc-lead-silver  ore  has  been  Negotiate  For  Transportation  i 
er  With  More  Stable  '  blocked  out.  It  w  ill  also  roach  an  ■  Routes  to  Tap  Rich  Mining  i 

Markets  adjacent  ore  body  of  .mknow-n  dlmen- j  Regions  ' 

.slons,  when  contmned,  as  it  will  be.  j  * 

AGREEMENTS  BENEFIT  i  ^'’lCt"lo  men  ‘S'  now  employed  '  PEACE^RIVER  ROAD 

- !on  the  property  at  present.  In  addi- !  •  -  ! 

I  Pilchard  Reduction  and  Canning  tlon  to  10,500  feet  of  diamond  drill- ; Tbe  Fin«nrini  Time. : 
Alee.  miAwa  H^aUhv  Growth  I  t**®  Victoria  Syjuiicate,  who  de- j  Vancouver — Two  new  railway  pro- 
Also  Shows  Healtoy  Growth  property,  have  done  for  northern  British  Columbia  1 

As  Compared  With  Last :  more  than  6,000  feet  of  tunneling.  ^  ‘ire  now  In  course  of  negotiation,and  | 
Year  I  Through  diamond  drilling,  the  oreM*-  probable  that  legislative  sanc-i 

j  _  j  body  on  fhe  Reeves  section  was  ,  fion  for  them  will  be  asked  at  the 

i  Vancouver  Bureau  The  Financial  Tlm»  shown  to  be  Continiions  to  a  ^ePth  ;  "®^f  s®ss‘o°.  ' 

Vinen.ivor  With  the  lO’S  fishing  of  at  least  1,100  feet  from  fhe  apex!  0°®  of  these  projects  is  being; 

Vancouver.  With  the  lJ-8  o  tnnne’  will  he  *  promoted  by  H.  H.  Stevens,  .M  P.  for 

season  nearly  completed,  every  in-  ‘  '‘^  Vancouver  who  is  be  ieve-i  to  he 

dicatlon  points  to  the  aggregate  •  I>  tVe^  Reeves‘sectio  whJre^del  supported  by  powerful  British  inter¬ 
im  aBlng  R'nof  elTceldlurthe  haf  cTutml  L?eo  |  .He  will  apply  for  a  revival  | 

;  equalling.  If  not  exceeding  tne  ng  December  1025  i  of  the  rights  granted  to  Sir  Donald 

ures  for  19- 1.  ®  .  _ _  i  Mann,  which  lapsed  for  want  of 

contributed  over  $23.0M  000  to  the,  '  meeting  the  requirements  for  their  I 

:  Dominion  total  of  $49,000,000.  MnRI  17  171VI7  NI7W  maintenance.  1 

The  leading  braneb  of  the  fish  ng  HyoLC  111  Lt  IiIjI?  ;  Mr.  Stevens'  plan  is  to  make  the  I 
I  industry  m  British  Columbia,  the  m/\  rmi>  >  vv  ;  mining  town  of  Stewart,  headquar-j 

!  salmon  canning  industry,  appears  to  OyinnPn  TA  ^AAII  |  immensely  rich  Port- 

be  on  a  more  stable  footing  than  was  ,  OlllT f  1j1\  1  V  1  lliilL  '  land  Canal  area,  the  terminal  of  a 

j  the  case  last  year,  owing  to^ree-;  _  i  line  that  will  extend  clear  through 

:  ments  reached  among  practically  all  From  Min..  i«  ^hotArinv  I  fo  the  Peace  River  country.  Not 

I  of  the  salmon  canning  companies,  j  we  rrom  Mine  is  Showing 

'  which  eliminate  much  of  the  unne- .  High  Average  !  wheat  belt  of  the  Peace,  but  it  would 

ccssary  waste  existing,  more  parti- .  Values  !  assist  in  the  development  of  a  vast 

i  cularly,  in  the  past  year.  1  _ _  1  tract  of  pulpwood  timber  and  a  mln- 

'  *’7*“®*  '^.ff/i'jlv.ueouver  Bureau  The  K'lnnneial  Time.  eral  area  so  far  scarcely  touched.  ■ 

pack,  when  the  season  Is  completed  ,  ^'anrouver  _  vnhio  fko  minn-  '^be  other  project  is  being  advanc- 

mo'  ISS"’  MO  oS  I  tho'  lit  of  Vhlpperi  «■',»£  .“o  Tclkwa-K)tm.at  Ilallaaja 

.Market  conditions  arc  firmer  than  ,  “igh  values  aie  to  be  ®®u- ,  j  ^  j  railroad  which  would 

I  <n  IQ9-  thiiiish  coitinn-  nHpAs  hnvc  tlnucd  ou  a  regular  basis,  according  ■  ‘‘  wuivu  wuuiu 

.n  lU2i.  thuugh  selling  prices  “uvei  commence  at  a  point  near  Telkwa  j 

maintained  the  same  level  as  last;  r.  the  Canadian  National  (Grand' 

year,  and  no  difficulty  as  uutlcipated  ;  _  Jroin  the  Noble  bive, 

■  in  disposing  of  the  pack  before  the  .  .^bat  the  lon„  drift  tow  .yd  the  ^  westerly  into  the  he.avily  tim- 

'  ns.-t  ..onnin.-  .ooa  =r.n  i  SurpHSC  vcin  IS  ad vaiicing  .stcadilj'.  i  « vsit-j  1..  luiu  uiv  ue.nny  luu 

■  ne.xt  canning  season.  ■  i  r.-  * _ _ _ •  bered  and  mineralized  region  in  the'  i 


'Salmon  Pack  Substantially  Great¬ 
er  With  More  Stable 
Markets 

AGREEMENTS  BENEFIT 


!  2  NEW  RAILWAYS 
BRITISH  COLUMBIA 

Negotiate  For  Transportation  i 
Routes  to  Tap  Rich  Mining  I 
Regions 

PEACE  RIVER  ROAD 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Member.  Vancouver  8tork  Kxehnnge  for  18  Years. 

Our  Market  Letter  Servlee  coverluR  Britl.h  Columbia  I.  appre¬ 
ciated  by  hundred,  of  cu.tomer.  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IXVESTMEM’  BAXKEU8. 

823  Hastings  SL  West. . VanconTPr,  B.C. 

Member.! — ^S'nncouver,  Victoria,  Calgary.  Winnipeg  and  Seattle  Stock 
Exrhange.i  Spokane  Standard)  Vancouver  Grain)  A'linronver 
Ileal  E.tote,  cle. 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

TANCOUVEB  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


NOBLE  FIVE  NEW 
SHIPPER  TO  TRAIL 

Ore  From  Mine  is  Showing 
High  Average 
Values 


j  of  the  rights  granted  to  Sir  Donald 
i  Mann,  which  lapsed  for  want  of 
I  meeting  the  requirements  for  their  ! 
;  maintenance.  I 

;  Mr.  Stevens’  plan  is  to  make  the 
]  mining  town  of  Stewart,  headquar- 1 
I  ters  of  the  immensely  rich  Port¬ 
land  Canal  area,  the  terminal  of  a 
i  line  that  will  extend  clear  through 
j  to  the  Peace  River  country.  Not 
only  would  such  a  road  tap  the 
'  wheat  belt  of  the  Peace,  but  it  would 
i  assist  in  the  development  of  a  vast 
I  tract  of  pulpwood  timber  and  a  mln- 


RYAN  McIntosh,  HIBBERSQN  timber  company,  Limited 

COXSVI.TIXG  FOREST  AND  CIVIL  ENGINEERS. 

Timber  Crui.cr..  Timber  Broker.,  Timber  1  uliiator., 

Dcnirable  Fulp  Truet.  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  A  BC  5TH  ED 

BELMONT  HOUSE  ...  VICTORIA,  B.C..  Canada 


bohds  -  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UMITED 

Correspondenf*  of  Logan  &  Bryan 

Members:  Winnipeg  Crain  Exchange,  Vancouver  Stock  Exchange,  Seattle  Stock 
Exchange,  Victoria  Stock  Exchange,  D.C.  Bond  thalers  Association. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


'ri'io'"  Tv(n>hTrH''^*r(^*iirtion  industry  i  blinked  stoping  for  tonnage  reserves  i  b®*'®‘^  and  mineralized  leglon  in  thy 
JtnHni  n^thP  of  vln  M®  being  Carried  out  on  the  vcin.  and  I  'Sbfna  river  district  and 

entering  on  the  vest  coast  ot  \an-  .  _ _ '  then  south  agidn  to  a  point  near  Pa- 


8TOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORIVIATION 

“Always  at  your  service" 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

830  Hastings  St.  West,  V.WCOUVER,  H.C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

.Mining  Brokers  and  Financial  Agents 
I’E-MBERTON  BUILDING  -  VICTORIA,  B.C. 

Cable  Address  :  Reason.  Victoria. 


centering  on  the  west  coast  of  Van-  o;  ...o  voiu.  ..uu 

couver  Island,  has  to  date  enjoyed  a  be  Deadman  drift  continny  to  show 
very  satisfactory  season,  the  produc-  ^be  favorable  values  recently  report- 
tion  to  date  being  close  to  50  per!®'!  from  that  section  of  the  property, 
cent,  ahead  of  last  year.  As  this  in-  ^“bing  out  the  floor  yiise  sets  in 


crease  at  the  present  time  seems  | i 
likely  to  obtain  through  the  remain-  o’’®  In!®  ‘"e  tootwall  was 

der  of  the  season  it  is  expected  that 

this  three  year  old  industry  will  pro-  unknown  w  lutn.  , 

dnee  in  the  neighborhood  of  15.00!i  The  big  concen trMor  is  alnios  , 
gallons  of  oil.  It  is  interesting  to  for  work.  he  crushing  uni 

.......  has  been  in  operation  for  several 


the  Deadman  drift  continues  to  show  :  ‘ben  south  again  to  a  point  ney  Pa- 
the  favorable  values  recently  report- |  ‘Vr’  ®  Canadiau  Natiyal. 

ed  from  that  section  of  the  property.  the.se  projecy  will  be  matters 

In  taking  out  the  floor  raise  sets  in  "  ®"®®‘  be  spring 

fhe  Deadman  drift  five  feet  ot  clean  ‘be  provincial  Icgisla- 

ore  running  into  the  footwall  was“*‘^®’ 
encountered.  This  vein  is  so  far  ofl 

unknown  width.  ;  CVVV  RpASONS  FOR 

The  big  concentrator  is  almost  1  1  VA 

ready  for  work.  The  crushing  unit'  nOflP  IN  CNAWIal  AlYli 

has  been  in  operation  for  several  I  UlXl/f  111  uilviflLnllE 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  ScUing  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

^  stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  EzrbanKC. 

made  to  embarrass  the  provincial  r  Reports  that  the  drop  In  Snow- 
government  by  publication  of  flake  was  due  to  a  bear  movement 


note  tne  rapid  inyea.se  y  ye  y J“y  aj,(j  the  oil  flotation  plant  will :  %-aneotivcr Bureau  The  Financial  Time*  I  charges  inferring  that  reports  on  manipulated  by  brokers  were  denied 


her  of  plants  in  the  last  three  i 
years,  growing  from  5  In  1925,  to  22  I 
in  192S.  ; 

The  canning  of  pilchards  also  has  | 
been  carried  on  on  a  satisfactory ' 
scale  this  season,  and  with  the  de-  ' 


j  be  functioning  as  soon  as  some  I  Vancouver — With  Snowflake  stock  !  the  propertly  M  erc  being 
Ismail  pieces  of  equipment  have  been  j  still  hovering  .around  the  30’.s  —  a !  ponding  Javorablc  disposa 
■installed.  Meanwhile  the  ore  bins  j  mere  shadow  of  its  former  self  — (privately  held  by  Ministi 
I  are  full  and  during  the  few  remain-  brokers  and  mining  men  are  busy  i  charges  were  denied  I 


the  propertly  Merc  being  withheld  by  S.  Ml.  Miller,  president  of  the 
ponding  Javorablc  disposal  of  stock  |  Vancouver  Stock  Kxchange,  who 
privately  held  by  Ministers.  These  said  there  were  a  great  many  in- 
charges  were  denied  by  Premier  stances  to  shoM'  why  the  public 


Ing  davs  before  the  mill  begins  to  trying  to  explain  the  sudden  break  Tolmie,  the  government  reports  were  i  themselves  were  responsible  for  tlio 
_ _ I..  n.o.iro,  uhf  utn.ou'  icoiioH  In  tholc  TOB-iilar  rmirsA.  the  situation.  “The  stock  I'ixclianep.” 


turn  out  concentrates  the  company  is  in  fhe  market  Mhich  brought  shares  ]  issued 


\elopnient  of  fyeign  markets  should  j^lppin^  ^rc  to  .smelter  and  j)roceed-  doM-n  from  $125  to  25  ceut.s.  There  (mine  Mas  officially  stamped  as 
yoM  a  marked  groMth  in  the  Mitli  the  developnielt  program- j  is  no  doubt  that  politics  had  some- 'good  prospect.”  and  things  havest 

‘'*®®-  .  .  I  iiie.  thing  to  do  with  it  as  efforts  were  tied  back  to  normal,  more  or  less. 


Members  of 
Victoria,  and 
VanooTnvr  Slock  ExchanjSc^ 


Investment  Bankers 
^^Stock  Brokets  I 
General 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


5  C  V  jtY  fPe  undertake  the  investment  of  Capital  in  CiVy 

S  V  g  er  Properties,  improved  and  unimproved,  and  In 

■  Heal  Estate  mortgages  at  current  rates. 

C  REAL  Residences,  furnished  or  unfurnished,  and  ini- 

J  proved  farm  lands,  for  Sale  or  Rent. 

\  AND  INSURANCE 

\  The  British  Columbia  Land  and  Investment  Agency,  Limited 

J  Lusiness  Established,  IS6,1 — Incorporated  in  England,  tSS! 

e  ASSETS  EXCEED  $1,000,000.0} 


822  Gowernmont  Street, 


VICTORIA,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Itiiying  and  selling  orders  promptly  cxcinlcd.  Inquiries  solicited 
M.MLKET  LETTERS  .M.VII.EI)  RE(iUL\KLV  ON  REQUEST'. 

C.  M.  OLIVER  &  CO.,  LTD. 

Kstabliabccl  1907 

MEMBERS  V^.VCOl'V'F.K  STOCK  EXCHASGE 

British  Columbia  Mining  Stocks 

Artliixi*  J,  BroTvii 

ME.MBER  I’ANCOrVKR  STOCK  EXCII.tNGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  714  PENDER  ST.  W.  Vancouver,  H.  C. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B,  C.  Mining  Issues  of  Merit. 

stock  Rrokerfi. 

Members  B.  C.  Mining  and  Stock  E.xcliange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone— 
Seymour  8411 


Edward  G.  Brown 

.Managing  Director 


012-914 
Birks  Bldg., 
Vadcouver,  B.C. 


'  lure. 

^  Last  season  the  United  States  con- 1 
!  stituted  the  chief  market  for  the  oil. 
M-hile  most  of  the  meal  M-as  shipped 
to  Hamburg  for  use  In  western  Ger- 
I  many  and  Holland,  to  be  used  for : 
I  hog  feed.  This  season  a  partlcu- } 
!  larly  ready  market  exists  for  the  oil,  j 
w  hile  America  is  coming  into  the  i 
market  for  meal  (or  fertilizer)  as  j 
M-ell  as  for  the  oil. 

iNEWliGH  LEVEL 
GRAIN  movement! 

Total  of  18,645,913  Bushels! 
Shipped  During  Week 
From  Vancouver 

Vancodrfr  Horeaa  The  Financial  Timet  ‘ 

.  Vancouver.  —  Kxports  from  Van-j 
'  couver  grain  elevators  reached  a  new  ' 
high  during  the  past  week  M’hen  they ' 
totalie-d  18.645,913  bushels,  more  than  1 
12.300.000  bushels  in  excess  of  the  1 
amount  shipped  during  a  correspond¬ 
ing  period  in  the  1927-28  season.  On 
-November  15.  1927,  the  grain  move¬ 
ment  from  this  port  had  reached  a 
total  of  only  6,364.695  bushels. 

.'■‘ix  steam.ships  left  port  in  a  single 
day  during  the  past  week  carrying 
76.5,000  bushels  of  wheat  In  their 
hold.s.  They  left  a  total  of  8,464,431 
bu.shels  .still  in  storage  in  Vancouver 
elevator.s.  This  amount  makes  the 
j  receipts  of  grain  for  the  year  24,233,- 
413  bushels. 

I'or  the  month  of  November  6,834,- 
‘S16  bushels  have  been  loaded  and 
,  s.hipopd.  There  are  at  present  5,000,-  j 
'  f'OO  bushels  of  grain  on  British  Co-  i 
lumbia  divisions  of  the  Canadian  Pa- . 
cific  and  Canadian  National  Railways 
and  the  total  grain  floM-  Into  the  port  i 
is  increasing  daily.  j 

The  increase  at  Vancouver  shows  ! 
striking  contrast  M'ith  the  reports 
from  P'ort  William,  indicating  a  i 
.slight  reduction  in  the  export  totals  ■ 
as  compared  Mdth  last  year.  I 

RAPID  DEmOPMENT  J 
AT  REEVES  McDONALD! 

l  ancouvcr  nurcau  The  Financial  Times. 

Vancouver.  —  Now  that  the  mar-  i 
j  ket  ha.s  absorbed  500,000  shares  of  i 
'  Reeves-McDonald  stock  in  record  ■ 

:  time',  interest  is  focussed  on  the  de- 
'  velopment  Mork  being  carried  on  at 
i  this  property,  which  is  close  enough 
jlo  the  Pend  Oreille  mine  to  be  con- 
!  sidered  in  almost  every  .Metallne 
j  merger  so  far  suggested. 

!  .More  than  2,000,000  tons  of  high 
;  quality  resin  zinc  arc  reported  to 
I  have  l>een  actually  blocked  out  ready  1 
for  mining  and  milling,  and  the  com- 
I  pany  is  now  proceeding  with  6,000 ; 


Sr  British 
r  Columbia’s 

progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fnndanientals  in  all 
lines  of  commercial  un¬ 
dertaking  arc  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

<  Yialiiux.'tsUnentmattersconsu*. 

VICTOR  W.  ODUlMftCO. 

THE  BOMU  idOUSe 

a<i.a  I'ender  Street  West 

V.4XC0UVEE  .  -  B.C. 


in  their  regular  course,  the  situation.  “The  Stock  Exchange." 
is  officially  stamped  as  "a|he  said,  "has  instituted  a  clearing 
aspect.”  and  things  have  set- 1  house  to  offset  deliberate  ‘bearing’ 
k  to  normal,  more  or  less.  |  of  any  particular  stock. 


*^’eveir  ^ 


Dd  EVER  ARRIVE  HOME  AFTEtt  A  T0UC*H  DAY  AT  THE 
OmCE  —  DROP  INTO  YOUR  ARMCHAIR.  WITH  A  5I6H  OR 
RELier  AND  OB5FRYE  THAT  THE  WIFE  HA5  BROyfiHT  YOU 
A  CUSHION  FOR  YOUR  HEAD— JUNIOR  YOUR  SLIPPERS  AND 
DAUlaHTER  VOUB  FOOT -STOOL  - 


THERE  IS  SUCH  COMCERN  FOB. 


IJNVIJ  YOU  PICK  UP  the  tV&NINt?,  PAPER  AND  THE  F/RST 
THI.VC  T)-i/.,7  CATCHES  YOuREVE  IS  THIS  “ONLY  300AVS 
UNTIL  CM«(5T MAS.- Shop  early;'  - 


•NlN<?i  paper  AND  THE  F/RST  A/*!/  UAD<.K  9 _  s//mi  Tn 

EVE  IS  this  “ONLY  30  DAYS  D  d  EVER  TRY  PLACK  MORoC  £ YOU  pB&lN  TO 
;ARI.Y  ;•  -  think  that  THE-RE.  is  a  SANTA  Cl-AUS  • 


2)awed 


?  aie. 

please  **/ 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  23,  1928. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurancct  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

=Bond  Dealers  = 


700  Lombard  Building  -  -  WINNIPEG 


!  MORTGAGE  LOANS 

I  ■‘Unas  aTsOable  for  IxMtns  on  the  «ecarlt,  on 

:  *m’'ro?ed  Farm  Landi«. 

OSLER,  HAMMOND  &  NANTON 

I  '  LIMITED 

WINNIPCC 

I  refresenting: 

taw  Union  and  Rock  Insuranea  Co.  Limited  v  Otier  ft  Ninton  Trint  Co. 

I  North  ot  Scotland  Canadian  Mortaape  Co.  Llmltei  Tho  Dominion  ai^  Genoml  Trust  LImItoa 


G.  Fa  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksri 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


A.  ]NORMA\  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


r  A  DMCDC  CTTn  !  eBtinriated  at  16.151,000  tons  from  10,- 1 

rAKlflljllU  ulljl  319,160  arroR.  or  1.57  tons  imr  acre, 

-  ••■uaisMass#  iiraadB  compared  witli  17,370,000  tons! 

AIIT  AC  DITVCDC  10,226,805  acres,  or  1. 70  tons 

UUI  nu  DUIIjIIU  i*’*^*'  11.662, 720  : 

111?  MllTAD  r*ADC'*®“®  l’®*'  average  for  1022- 

Ur  iTlUlUll  vill\l3|26.  The  total  value  of  the  crop  in' 

_  i  1028  is  estimated  at  $166,10i,0oo  or 

.  P-—  r;-  compared  with  $180.-  , 

!  Been  Kg  Buyers  of  Cars, .  835,000  or  $10.41  per  ton  in  1027.  Al- 
Trucks  and  Tractors  in  i  falfa  give.s  an  etsimated  .vioid  of  l,- 

Past  Two  Years  '  866.500  ton.s  from  849,777  acrcs,  or 

_  :  2.20  ton.s  per  acre,  as  against  2.157,-, 

kwiv  AiiTPnc  irr^R 'U/ITCT'  ,300  tons  from  910,156  acres,  or  2.37  I 
tWY  AUlUd  fUK  Wtbl  ^ons  per  aero  in  1927.  The  total  1 

- — —  !  value  is  $21,486,000  or  $11.51  per  ton  ' 

..  of  I  as  compared  with  $25,916,000  or  I 


I  Have  Been  Kg  Buyers  of  Cars, 
Trucks  and  Tractors  in 
Past  Two  Years 

MANY  AUTOS  TOR  WEST 


By  Plllli.  J.  UtTGOAX, 

Sales  Manaaer,  Dorant  Motors  of 
Canada,  Ctd. 


$12.03  per  ton  in  1927. 


'SMELTERS  TAKES 
OPTION  IN  NEW 
WESTERN  HELD 

j  Interest  Turns  to  Rich  Find  at 
I  Rottenstone  Lake  in  Sas¬ 
katchewan. 

I  BEST  STRIKE  OF  1928.  | 

! !  The  Pas. — Byes  of  several  north- 1 
i  ern  Manitoba  prospectors  have  again 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


ALDERSON,  DeJARDIN,  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  WINNIPEG,  CANADA 

Tolcphouc  80  321 


It  seems  highly  probable  that  by  I  Jield  fodder  corn  i.s  placed '  turned  to  ^ 


i  sizes  comes  anvwhere  near  this  fig- 1  average  yield  per  acre  is"  8.46  option  on  the  holdings  there  of  i 
'  ure  Even  the  United  States  with  a  tons  as  compared  with  7.52  fon.s  in  tlordon  Hall,  Dick  Hall,  and  asso- 1 
ivast  and  highly  protected value  Is  $17,527,uu(.  as  elates,  ^nsldered  the  biggest  new; 
market,  tit^  I  quan^y  production  j  compared  with  $15,849,009  Last  year,  ^JTn%he%“u^merTll2?^®  ^ 
which  enables  cars  to  be  sold  and  the  value  per  ton  $4.70  as  com-  ®"J“  the  summer  of  IMS. 

Operated  S  much  less  cost  than  in  Pared  with  $4.47.  Sugar  bect.s  yield-  consists  of  a  huge| 

eSa  doe™  very  little  better  ®‘t  427.000  tons  from  51,294  acrcs  in  outcropping  50  fceet  long  hy  110; 

I  ?n  the  five  vears  endlne  19'’7  the'  tons.  The  value  is  placed  at  t'oilnary  sampling  over  many  parts; 
I  niimbS  o?carrreKl8teredte  CanSa  $2,880,000  in  1928  as  compared  with  the  break  has  yielded  Ugh-gradc  i 

incTeasef  by  Ib^ut  849^^  the  Jreat-  $3,644,000  in  1927,  the  average  being  some  Instances  with  sensational ; 

bcS“  by  tun  Kt  Ion  and  .7.79  pnr  ,„n,  rna.  “W.  |-ry lag  va,„  p,  ,j 

I  waste™  pr,annn.  led  by  BtltlsU  Peetlv^^t _  ,  aSoS  t ! 

1  Columbia  with  a  rate  approximating  .  „  ,g,  ,  widths  I 

'/brvfyeSs  alberta  to  HAVE  co^rr”?  b 

!  mentioned  was  much  greater  In  pro-  1  V  ilfl  f  Li  l  (ajmpetent  mining  men  who  have 

i  portion  than  that  of  the  United,  1  MriH  lAiniTCTDV  I" 

i^ates.  In  1927  Canadian  factories  A  NhW  IWUUjIKI  '  ^  L  ®  opportunmty 

I  produced  167.252  motor  vehicles,  or  i  "  ”  lill/UUIlll  j  to  examine  the  Rottenstone  Lake 

I  over  12,000  more  than  the  combined  '  I  ? -J®,)!!? ®i  ' 

!  total  for  the  years  1921  and  1922  i  Maple  Leaf  Milling  to  Manufac- , widths  already  disclosed 

i  and  50,000  more  than  the  total  num- 1  ture  Red  River  ;  opU-aH  ^ 


ALBERTA  TO  HAVE 


LAKE  OF  THE  WOODS  MHUNG  CO.,  Limited 

iMakers  ol  FIVE  ROSES  FLOUR 

•MILLS  AT 

Montreal,  Orantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  ZO, 000  BARRELS 

tresident  and  Afanaging  Director  Y>cc-President  and  General  Manager 

MIANK  S.  MEIGHKN.  G..M.G.  WM.  W.  IIUTCHISO.N 

Director, 

H.  M.  BALLANTYNE  TAiNGHI'.DE  BIENVENU  N.  J.  BRF.KN 

HON.  SIR  LOMER  GOUIN,  K.C.Al.G.  GEO.  V.  HASTINGS  HUGH  MACKAY.K.C. 
V  ALTEK  MOLSO.N  U.  W.  KEEUKO  All.NER  KINC.MA.N 
Secretory  Treasurer  Asst.  Treasurer 

M.  D.  IIL'TC.HI.SON  7.  K.  >lrNALLY  A.  G.  Mc.MILLAN 


:  her  Of  cars  owned  In  Canada  in  Cereal  !  ;Mth  gVeaUn^erTst  trr“e‘s“ultr;^^ 

'  .+01  -  'Work  contemplated,  which  they  be- 

'r  "ipnnlK-  moot-  ^nmonno  'whn  ^“lirary  Borenu  The  Flnancl.sl  Times.  '  licvG  will  ultimatels'  prove  up  the 

C^lsnvy.  ~  With  thc  taking  over  ,  great  things  expected  of  the  show- 

thinks  of  the  motor  car  as  a  nation-  manufacture  and  distribution  ;  iags. 

!fof.fimU?^  fho  fi^nros  ^led  Rlvcr  Cereal  by  the  .Maple  j  u  is  officially  reported  that  cop- 

h  tv,o*^nom/,^on^^anfino®'^tt.i  ^^[voi  4-^®^  Milling  Company,  Limited,  au-  per  mineralization  is  shown  to  ex- 

;  of  the  Dominion  during  the  f*ve  Ljjjjgj.  jg  added  to  tho  list  of  tend  over  a  width  of  100  feet  carrv- 


I  in  the  scant  prospecting  it  ha.s  re- i 
i  ceived.  They  are  looking  forward  j 
!  with  great  interest  to  results  of  thc ! 
•  work  contemplated,  which  they  be- 1 


of  the  Dominion  during  the 


U  is  officially  reported  that  cop¬ 
per  mineralization  Is  shown  to  ex¬ 
tend  over  a  width  of  100  feet  carry- 


years  now-  under  review  must  come  j  products.  Red  Ri- j  lug  two  per  cent  copper  with  other! 

(IS  A  SHOCK* 


ver  Cereal  is  now  manufactured  iu  '  metals,  while,  lenses  over  width  of 
j  Savings  Increase.  this  province  for  distribution  over '  six  feet  belo'w  20%  copper  in  addi- 

I  The  five  years  under  review  have  ^be  territory  between  Fort  William  I  tion  to  other  minerals.  Prellmin- 
'  seen  the  greatest  Increase  In  the  ^“*4  the  Coast,  and  the  new  industry!  ary  sampling,  which,  it  can  be  cx- 
,  savings  of  Canadians  yet  recorded.  Saving  ernploj-ment  to  a  consider- i  pected.  Is  from  some  of  the  bestsur- 
!  The  period  has  also  seen  a  record  number  of  men  in  tho  .Maple ;  face  showings,  has  assayed  from  $60 

!  increase  in  the  number  of  investors  Companj  s  plant  in  j  up  to  more  than  $100  to  the  ton.  Al- 

.  iu  Canada  and  the  amount  invested.  M^iclne  Hat.  ,  ,  ,  j  *bough  the  general  average  niay  be 

Bank  debits  to  individual  accounts,  K®'!  River  Cereal  con.Msts  m  a  I  expected  to  be  well  below  such  sen- 
!  the  value  of  buildings  erected,  total  mixture  of  wheat,  rye  and  flax  cut ,  sational  values,  the  consensus  of 
1  trade  and  employment,  have  each  small  pieces  of  imifonn  size,  j  mining  men  Is  that  high-grade  will 

I  and  all  touched  new  hl«'h  levels.  is  marketed  without  i)rc-cook- 1  be  found  extensively  in  prospecting. 

!  The  great  increase  in  the  nation’s  lo  retain  all  the  essential  sood- : 

;  7b.%'9UL4vr.  a'.".-  rU'=‘iy‘'i  s.s‘>e'; :  heaLTHY  PROGRESS 

has  provided  economics  with  an  in-  ''bo  was  looking  for  a  whoiesoinc  ^  1  1  1  llVUllLiUU 

“SL«ay  a™  ray  beu,r  fLIN  FLON  PLANT 

I  informed  than  their  predecessors,  ber  neighbors  tried  fl^c  new  food  * 


UIKKCrr  FRIVATK  wire;  to  Al.Ii  .AIABKl-rrS 
TWO  PHEJFEKRKD  .STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

6%  —  PRICE  »» 

BURNS*  CO’Y.,  UMITED 

tWITH^)NrS)  6%  —  PRICE  100 
ASK  US  E'OR  PAHTICUL.A11S. 

CARI.II.E  &  FARR,  LIMITED 

208  Grain  Exchange  Building  '  CALGABY,  ALBERTA 


tion  to  other  minerals.  Prelimin¬ 
ary  sampling,  which,  it  can  be  ex¬ 
pected,  is  from  some  of  the  best  sur- 


HEALTHY  PROGRESS  I 
aiN  FLON  PUNT; 


A.  W.  HAWKEY  &  COMPANY,  Limited 

ETYESTMENT  SECURITIES. 

We  specialize  In  B.  C.  and  North  Western  Bining  Stocks. 
Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AVE.  Phone  80-953  WLMTIPEG 

Mcmbern  of  tho  Mlnlnfir  Section.  Winnipeg  Stock  r:xchnn8re. 
Correnpoiideiitii  of  Me»«rii.  D.  S*  l*nterMon  A  Couii>nny,  I.lmitcU. 
Stock  Drokem— 'Toronto. 

We  recommend  the  purchiine  of  .^tcrllnsr  Mining 
4;  exploration  f!iyndlcntc  unltit  nt  $50.00  each. 

Maps  and  other  data  aent  on  request. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON, . CANADV 

-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chlcafio,  Toronto,  Winnipeg,  Montreal. 
WESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGISA 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  i.lMITED 

■  NVKSTMENT  BANKERS 

Royal  Banic  CHamlaeps  -  -  Ga.lsist.iry 


They  have  fewer  limitations.  Thous-;f““  "“J"’ 

ands  of  Canadian  families  own  mo-  that  thc  manufacture  was  take^ 
lor  cars  for  every  family  which  a  small  scale  by  the  discovei- 

owned  a  horse  and  carriage  forty  nusDana.  - 
!.*««««  V 1^? vTe*  Tlic  deniaud,  howevor,  soon  ex- 

j  years  ago,  and  the  hrealcing  down  |  .  ,  4$  ^  .^evvx'Y/ttfxr  e\c  iiio  '•mail 


and  so  popular  was  it  with  them  | - j 

that  thc  manufacture  was  taken  over  Construction  of  Smelter  and  Con- ' 


centrator  is  Proceeding 
Steadily 


'  tn  ttio*  i  <^®®ded  t lio  copaclty  of  liis  snialll  - 

and  the  Rtd  River  Cereal  Winnipeg  Bureau  Tt  e  Financial  Time, 
'^nro  dLn  ?n  nfW  '"‘‘s  foHued  iu  Winnipeg!  Minnipcg.-Although  Steady  pro- 

I  more  down  in  other  directions,  j  market  thc  new  product.  Withisress  is  being  made  in  the  prepara- 
!  Hence  they  have  become,  to  an  ever- .  n.*.?  ...i,,,,,.,,,-,-  vm,: !  tion  of  nians  for  the  eonstmetion  of 


I  more  nown  in  oiner  airetuona.  |  market  thc  new  product.  With(SreES  is  being  made  in  the  prepara- i 
'  extend ^^bi.s  company  has  !  tion  of  plans  for  Uie  construction  of  ; 

I  creasing  extent,  invM^^^  thej  biij  .  recently  iron  absorbed  by  tit  .Maple  j  the  big  copper  smelter  and  zinc  con-; 
•  goods  on  .the  Installment  plan  be- ,  Companj-.  and  the  :  centrator  in  the  north,  local  officials  ; 

!  cause  they  have  learned  to  utilize  manufactured  in  Al- 1  of  thc  Flin  Flon  are  unable  to  give! 

;  \  ^  ”f  berta  witli  a  steadily  growing  de- '  any  special  rea.son  for  the  recent , 

this  factor  itnw'isely  but  never  in  .j  j  ..^j  ^  j  ^iber-  rise  in  thc  value  of  Hudson  Hay  Min- . 

history  has  tho  porconfage  of  losses  ,  i,,,.  Smelting  stock.  R.  F.  Phe-i 

been  lower.  important  ad.ittiori  to  the  ranks  of  Ian.  vice-president,  .sajd  he  knew  i 

Farmers  Big  Biivers.  Alberta  manufartiiring  plants.  nothing  about  rumors  that  i^horritt- ' 


Farmers  Big  Buyers.  Alberta  manufartiiring  plants. 

Until  recently  the  Canadian  farm-!  -  - - -  '  I 

,  er  had  not  compared  very  favorably  ,  1  |M  i^nAlIIPUP 

with  bis  contemporary  in  thc  Unit-  i  \||\/lliv  Uli  V  Yi  ultU 
ed  i^tates  as  a  motorist,  but  during 

;  the  past  two  years  tho  Canadian  IJAT  f)  CirVATORQ^ 

'  farmer,  as  a  class,  has  figured  v-cry  H  vLi/  LiLLi  Y  xl  1  vIlU 

I  near  the  top  of  the  list  as  a  buyer  !  _ _ 

of  cars  and  trucks  on  this  conti- ' ni  .  ,  c  n  , 

nent.  !  Decide  Not  to  Sell  Properties  to 

I  A  former  Canadian  farm  publlca-  ’  the  Alberta  Wheat  ] 

tion  recently  found  that  75  per  cent.  Pool 

of  its  siibscriber.s  in  Ontario*  pos- ,  _  j 

sessed  one  or  more  automobiles.and  ,  Ibiif'cd  Grain  Gruw- 

a  tractor.  •  ^,.^  company  will  not  sell  As  I 

In  the  prairie  provinces  over  3.,-',.^^  Alberta 

too  motor  car.s  and  trucks  "ere  sold  ..ecr.rding  to  a  decision 

a®  r®®’Mo“-^  'l"‘l  ^i^L  imade  today  bcb.ind  closed  door.v.  If 
I  and  .sales  dtiring  1._i  and  l.*-8,jj^  <-onipanv  can  Miccossftiliy  coni- • 
!  greatly  exceeded  previous  high  lev- j  ^  .^V-heat  Pool' 

®*i’„  1<V-)1  .1  one  r _ _  'at  any  point  U  will  not  consider  any 


Calgary. — Tho  I’nifcd  Grain  Grow- i 
ers  Grain  company  will  not  sell  its  I 


Gordon  concentrates  wonbi  be  ban- ' 
died  liy  Fiin  Flon  Miuc.s  on  a  ciis- ' 


toms  basis,  although  he  added  that 
his  company  would  welcome  busi¬ 
ness  from  other  sources  besides  its 
own  big  ore  body. 

Shipments  of  freight  and  machin¬ 
ery  are  going  on  steadily  In  tho 
north,  2,500  tons  having  gone  In  this 
autumn,  while  20.t),000  gallons  of 
gasoline  for  use  on  the  hauling  of  | 
freight  this  'ivlntcr  by  tractor  to  the 
Island  Falls  power  site  will  move, 
north  shortly.  Steady  progress  Is  ' 
also  being  made  on  tho  tovvnslte.  It 
is  understood  that  water  for  use  of! 
the  flotation  procc.ss  will  l)e  brought  | 
six  miles  to  the  mine  from  a  lake  i 
which  is  freer  of  vegetable  matter  \ 
than  the  lakes  nearer  to  the  mine. : 
Little  work  is  being  done  under-  j 
ground  at  present  bej-ond  prepar-l 
ing  the  mine  for  sloping.  No  new  i 
exploration  is  expected  until  the' 
work  can  bo  done  at  a  lesser  cost ; 
than  at  present  i 

grandI^tohave  I 

CONCENTRATING  PLANT 

Grand  Forks,  B.C.  —  Construction 
of  a  customs  ore  concentrating  plant 
at  Grand  Forks  to  handle  2,000  tons 
daily  and  involving  an  outlay  ofi 
more  than  $1,000,000  In  return  for  ] 
the  old  smelter  holdings  of  the  i 
Granby  Consolidated  Mining,  Smelt-  j 
ing  &  Power  Co.,  Limited,  with  of¬ 
fices  and  plant  buildings,  Imuienscc  j 
slag  tonnage,  as  well  as  water  and 
water  power  on  Smelters  I^ike  and  ' 
Granby  River,  i.s  tho  basis  of  an  ; 
agreement  t)etwecn  R.  Croweswords  ' 
of  Vancouver,  representing  the  Her- , 
cnles  Consolidated  Mining,  Smeltin.gi 
A:  Power  Corporation,  laniHcd,  and  | 
the  Cltj-  of  Gr.'ind  I'orks.  The  agree¬ 
ment  was  jatified  tiy  the  connciland; 
signed  bj-  Mayor  Love.  ' 


Construction  will  be  contingent  on 
results  of  further  investigation,  met¬ 
allurgical  tests  and  assays  as  to 
metallic  content  of  .the  old  smelter 
slag  dump,  estimated  at  twelve  mil¬ 
lion  tons.  Preliminary  prospecting 
and  assaj's  of  the  slag,  however, 
have  been  very  satisfactory. 

The  Hercules  Consolidated  Min¬ 
ing,  Smelting  &  Power  Corporation 
has  a  Canadian  charter,  but  It  Is 
owned  outright  by  British  capital. 
Mining  activities  In  the  past  have 
been  confined  largely  to  South 
Africa. 

ARRANGE  FOR  POWER 
YANKEE  GIRL  MINE 

VnneonverBarenn  The  Financial'  Times 

Vancouver.  —  Arrangement  has 
been  made  with  tho  West  Kootenay 
Power  Company  by  the  Yankee  Qlrl 
Consolidated  Mines,  Limited,  to  sup¬ 
ply  power  to  the  mine  between  No¬ 
vember  10  and  15,  according  to  a 
wire  from  B.  W.  W.  McDougall,  con¬ 
sulting  engineer  for  the  company. 

Everything  is  In  readiness  at  the 
mine  for  the  power  supply  and  op¬ 
erations  will  start  Immediately. 
main  camp  for  thc  mine  has  been  es¬ 
tablished  on  Wild  Horse  Creek  and 
the  camp  buildings  and  mine  equip¬ 
ment  completed. 

The  main  adit  has  been  started  to 
tap  the  Yankee  Girl  ore  bodies  70n 
feet  below  the  12th  level.  Thc  ore 
bodies  have  been  proven  for  a  con- 
sidcral)le  distance  iielow  ibis  level 
and  development  has  proceeded  to  a 
point  wliere  engineers  state  defin¬ 
itely  that  tlie  mine  has  a  big  reserve 
l>locked  out,  and  a  much  greatci' 
volume  of  probable  ore  indicated. 


In  1921,  34.996  prairie  farms  had 
tractors;  the  government  census  of! 
1926  showed  over  50,000  tractors  in 
use  on  these  same  farms  and  more ! 
were  sold  in  1927  and  1928  than  in 
several  previous  j-ears.  About  45  • 


proposition  tliat.  might  be  put  for-' 
ward  liy  the  pool,  it  was  learned.  ‘ 
Thc  doors  of  ilie  C,  G.  G.  meeting 
were  closely  guarded,  the  proce'’d- 
iags  being  condmtrd  strictlj-  in  the 
most  approved  star-chamber  me-' 


per  cent,  of  the  Prairie  farmers  of'.  iparned  from  several 

Canada  possessed  a  passenger  auto- I  ^  delegates  al  thc  noon  adjourn- 


Jmoble  in  19-<.  i  precaution  had,  | 

'  been  taken  owing  to  a  feared  attack  I 
DAT  A  TO  VICI  nc  ^  on  Hon.  T.  a.  Crerar,  the  president. ;  I 

DlrtlU  I  iCLDu  'regarding  the  salary  he  is  receiving;  I 

'  m  ^  froiii  tliG  conipaiiv.  I 

I  ADi'CD  ITAD  1 AOO '  The  storm  certainly  broke  n.n'd ;  | 

LnltUElA  ruil  1 MZO  ■  ‘’’”'4  flowed  practically!  | 

i  Ihroughoiit  thc  pif'tning  .session  .  | 

D  .  ,  „  J  Several  of  the  deic'-.ate.'^  took  dis-  I 

But  Lower  Pnees  Will  Reduce  tlnct  umbrage  at  i'i.  fact  that  Mr  | 

the  Profits  of  ,  (.Ircrar's  stijumd.  voted  by  the  dl-  fi 

Growers  ;  I'ector.s.  shouM  ha  ■'••Jl.onn  p^r  year.  I 

;  "I  should  take  the  ioli  on  for  SS.OC'O,"  | 

'  1  T.  ,  .  remarked  one  of  the  .agitator.^.  I 

.  ;  OUawa.—  rhe  preliminary  .  .sumatc  delemaf  s  c.ame  to  loggerheads  | 

of  the  total  yield  of  potatoes  in  1928  ihe  eompany's  3 

is  54.585.000  cwt.  from  599.775  acres. .  the  deleg-  H 

or  91.0  cwt.  per  acre,  as  compared  ,  advocated  liiat  'I'cy  be  so’d  out-  | 
.with  16,458,000  cwt,  from  572,373 ;  pr),,|  as  there  wa.s  to  S 

•acres,  or  81.2  cwt.  per  acre  in  1927  j  confusior  i-i  the  handling  of,  I 

laud  51,008,840  cwt.  from  570,327  j  ,io,.-pnnl  wheat.  Others 

acres,  or  89.4  cwt.  per  acre,  the  five- ;  in  contended  lint  the  T*.  G.  G 
jear  average  1922-26.  The  total ;  equally  as  strong  a  position  I  j 

i  value  of  the  crop  for  1928  is  estimat-  tlie  ix'ol  I 

I  ed  at  $47,146,000,  as  compared  with  |  ‘  _ ^ _ _ _  g 

I  $54,341,000  in  1927.  Tho  average  (-,„r  Vaiv’oiive'  eorrrspondent .  | 

price  per  cwt.  is  estimated  at  86  cents  „.j.iipg  ^jat  annouvu'caicnt  has  been'  | 
=  '  as  against  $1.17  last  year  and  $1.20 'mnde  by  ,I  1!.  Wi'iiams.  president!  | 
-  I  the  five-j'ear  average.  By  provinces,  ^  snowflaki'  Mhiing  ror.ipany.  ^  | 

I  thc  average  yields  in  ew't.  per  acre  i  Amor  F.  K"cn.  dirertor  and!  3 

I  are.  in  order,  as  follows,  with  last  j  consulting  (Hginn  T  of  .Mining  .and  !  B 
:  year's  figures  within  brackets:  j  shar.-s  Li*'..  l.as  eonfirimd  i  F. 

'Prince  Edward  Island  143.7  (90.5) ;  i  arrj„i;-einenls  mid.'  '.vith  his  di-eet-!  d 
.New  Brunswick  129.7  (89., ,5);  Nova  i  orate  for  the  piirclnse  of  600  010^  K 
'Scotia  106.9  (81.7):  British  Colum- ,  shares  of  Snowflake  .‘.tock.  Mr.  Wi’- !  E 
M)ia  97.0  (113.01:  Manitoba  83.2|iia)ns  stales  that  this  sale  assures!  | 
M83.9);  Ontario  79.7  (52  2):  Quebec  I  ijjc  comrany  a  snf'h'lent  can'tal  to  |  B 
179.7  (87.5):  Albm-ta  7.8.3  (104.1):  S.is- |  complete  deveh>nmcnt  and  that  furt- I  I 
I  katchewan  71.3  (87.21.  ;  her  "issue  of  ire.arurv  stock  w  ill  I)"  i  R 

The  total  j'ield  of  turnips,  man- 1  nmde.  Tli''  urderstanding  reached  R 
golds,  etc.  .in  1928,  is  estimated  at  j  ()h>  New  Vork  ' 'orporation  is  0| 

'  46.476,000  swt.  from  202.507  acres,  or  |  Gist  the  proper*'-  he  dev-elnned  Bl 
229.5  cwt.  per  acre,  as  eomivared  ■with  .  pxtansivoly  and  l’’.''t  a  e-meenTrativr  i  |! 
!  37.248.000  cwt.  from  197.177  acres  or  |  of  least  200  fons  d.n'lv  eanaeitv  || 

188.9  cwt.  per  acre  in  1927.  and  with  |  v.-'ll  b-'  constructed  as  the  first  uti't.  E 
i  38,650,000  cwt.  from  202,756  acres,  or  w’jh  (a’lerg  to  be  a.-ide  l  later,  if  ne- '  B 
j  190.6  cwt.  per  acre,  tho  average  for  ces.sary.  I  il 

the  five  years  1922-26.  The  value  Is  :  11 

.  placed  at  $24,739,000  or  53  cents  per  Tlie  Piniincial  Tinu's  reaches  ji  !  Ij 
j  cwt.,  as  compared  with  $17,282,000  or  class  of  I'oonle  'ivho  rro  interesteil  Bj 
46  cents  per  cwt.  in  1927.  i  and  able  Yi>  Imj  int^xtiaeat  accnrl-  ;  jji 

I  The  yield  of  hay  and  clover  is  now  ,  ties.  u 

1  / 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT,  MVNICIP.\L  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON, SASK. 


POTATO  YIELDS 
•  LARGER  FOR  1928 


H  M  F  FVANS  I  Bl3ck  &  AriTistrong 

n*  ITl*  li*  tlv/niltJ  I'  (Successors  to  Robinson  & 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bldg. 
EDMONTON,  -  ALTA. 


(Successors  to  Robinson  & 
Black.) 

IIKAI,  KSTATB  X-ALUATIONS. 
RKNTALS. 

I.'urni  Unnits,  HortsaKes  and 
Insurance 


or  91.0  cwt.  per  acre,  as  compared  .  .idvocateri  liiat  'hev 
!with  16.458,000  cwt.  from  572.:)73  ;  ponl  as 'li 

acres,  or  81.2  cwt.  per  acre  in  1927  j  confushm  i-i  the 

laud  51,008,840  cwt.  from  570,327  ,io,.-nnnl  whe 


C.  IJ.  Shepard 


J.  V.  Xiittcr 


Established  1890. 


Bennett,  Hannah  &  Sanford 

Barrister^.  Sollcltorn  dk  Notarlea  , 

Uon.  R.  B.  Bennett.  K.C.  LL.t>.,  Alex-  ! 
under  Hannah.  P.  L.  Sanford,  B.A.. 
O.  E.  Might.  E.  J.  Chambers,  B.O.E.. 
H.  O.  Nolan.  .MC.M.A. 

Private  Telepbone  Exchungp  M.  70in 
•00-003  I.ancaater  BalliHns, 
CALUAHY.  CANADA. 


Inves’toi's  waatM 

9hr  financial  Sintes! 


C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  .4 Tcnne, 
IVIYNIPEG. 


TOOLE,  PEET  &  CO. 

I.lMITED 

FINANCIAL  AGENTS 

AppraiseiS  and  Valuator* 

Estates  .Managed 

C.YLGARY  CANADA 


Nothing  to  Lose! 

Advertisers  in  the  Finaneial 
(jolumns  of  The  Toronto 
Dailv  Star  Possess  Distinct 
Advantages 

They  Gain — 

ENTRANCE  to  a  market  supplied  hy  over  170.000  readers— the  largest 
number  ever  assembled  hy  any  Canadian  Daily  ncwsjiapcr. 

THE  ATTENTION  of  the  (juaiilv  market — 't  1%  of  all  Dominion  Income 
Tax  Payers  live  in  Ontario,  where  THE  STAR  lias  the  largest 
circulation  among  the  Daily  Newspapers. 

REIADER  IN’I'EKEST  through  tlie  speed,  enterprise,  and  accuracy  of  its 
Hnaiieiul  pages. 

^  THE  ADV^\NTAGE  of  inerea.sed  financial  infor- 

,  mation  which  THE  STAR  gives  its  readers 

every  day. 

Upmifel  EXCLUSIVE  market.s — readers  not  regularly 

reached  hy  any  other  newspaper. 

\  MORE  CITY  and  trading  zone  cireulalion  than 

I: both  morning  papers  combined. 

PROVEN  ADVANTACES— In  1927  finaneial 
7'  adverlisers  expended  over  .S92,000  in 

TIIKSTAR. 


i  ill  K' 


THE  NEW 

TORONTO  STAR  BUILDING 


United  Stales 
Representative  : 
CHAS.  H.  EDDY  CO. 
New  York,  Chicago 
Boston 


lily  Star 

Montreal  Special 
Representative  : 

J.  B.  RATHBONE 
Canada  Cement 
Building 
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THE  FINAI^IAL  TIMES,  MONTREAL,  NOVEMBER  23,  1928. 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

» 


MANUFACTURERS 
SEE  SERIOUSNESS 
OF  WHEAT  RUST 

C.  M.  A.  Contends  Prison  and 
Hospital  Products  Should 
Not  Be  Distributed 

EXECUTIVE  COUNQL  MEETS  | 

Shipping  Coastal  Laws,  Farmers’  j 
Problems,  Tariff  Issues  andj 
Fire  Prevention  Discussed 

Many  queations  of  national  and  | 
inttrnational  importance  in  matters  | 
of  -  trade  and  commerce,  were  t 
brought  up  when  some  forty  or  fifty! 
members  of  tae  national  executive  i 
council  of  the  f'anadian  Manui’act- ! 
urers*  Associalon  gathered  in ! 
Montreal  for  their  quarterly  meet- 


ware,  paints  and  varnishes,  the  iron  I  |\A]U|TMTAhI  TFfe  1  Fvr* 

TNESS  OUTLOOK  lumber  and  furniture,  and  although  j  vW  TisAOli 

a  seasonal  decline  in  some  lines  is  i  COA117C  IhTAFir*  A  Or 

____________  now  anticipated,  the  indications  for'  ^1111  ft N 

MlTDrUANTC  UAVr  spring  trade  are  favourable.  Hard- 1  WllWIfU  ll1\/llLinULi 

ITsLill vH/sll  I IJ  flsliXi  ware,  metal  and  furniture  sales,  |  - 

^  however,  continue  to  be  well  main- !  Gains  in  Nine  Principal  Branchc:: 

TRANSACTED  BIG  .fProd„^o„.fc«p.Fc,. 

*r/\v  vvaavi  mw  s  swi  i'h®  automoiblle  trade  is  *n  1926 

Vlll  lllnl*  IlK  Tn  A  TlF  s^^rlenclng  the  noraml  seasonal  re-  - 

T  VliUlflLi  Vl  lll/ll/lj  cession,  but  sales  this  year  to  date  Ottawa.  —  Canada’s  progressive 

-  about  25%  higher  tEan  march  In'the  field  of  economics  rou- 

Increase  Above  Last  Year  Aver-  forward  orders  are  in  same  tinues  unchecked,  according  to  a 

AViniii  Tur*n»v  cases  as  high  as  50%  .above  this  time  survey  just  completed  by  the  Do-  j 

ages  About  Twenty  last  year.  minion  Bureau  of  Statistics.  I'hls 

Per  Cent.  ■  ■  report,  which  sets  forth  exhaustive 

-  1UIAT\I7  !  data  relating  to  the  country’s  econ- 

STATEMENT  BY  LOGAN  ULIUdEK  INAI/E  I  omlc  conditions,  shows  that  the  net ' 

_  j  value  of  Canadian  production  rcach- 


ages  About  Twenty 
Per  Cent. 

STATEMENT  BY  LOGAN 


General  Manager  of  the  Cana- 1 
dian  Bank  of  Commerce , 
Finds  Business  Conditions  Are  I 
Very  Good. 

Canadian  merchants  have  this  year 
transact..d  a  record  volume  of  busi¬ 
ness,  according  to  the  tenor  of  spe-  j 


Dim  niAir*  DC/^ADII  ^  ®  *otal  of  |3,613,0O0/)OO  during 
DDIEl/llvil  AEvUAI/  representing  a  better  showing 

than  in  any  other  year  since  the 
,  _  rz;  :  .  I  peak  of  post-war  inflation  in  1920. 

nignest  Total  for  Any  Month  j  ^he  increase  is  accounted  for  by  . 
Recorded  oy  Bureau  of  i  *^he  commencement  of  the  active  lii- 

Statistics  >  dustrlal  conditions  evident  in  many 

_  lines  throughout  the  year  .ind  oown  ' 

.ru  .  ...  ^he  present  time,  the  report  says. 

Compared  with  1925  the  production 


In  patent  her¬ 
metic  tins  at 
twenty-five 
cents. 


•Y  A»»OINTM«MY 

to  N.ajt.  TM(  FaiNCt  or  watU 

PlCCADILtliY 

Smoking  Mixture 


Vthe pipe  Gmnoisseur/i 


Unmatched  in  flav¬ 
our-unsurpassed 
in  quality  — 
Piccadilly  is 
a  smokinji 
i  tobacco  for  i 
I  thetruecon-  | 
i  nolsseur.  I 


council  of  the  Canadian  Manui’act- !  ,,  „  Ko=t  reports  received  from  all  over !  Permits  in  Can.ada  during  October  fieures  reveal  .m  increase  of  re  irlv 

urers’  Associalon  gathered  in  !  ^  I  (Canada  by  S.  H.  Logan.  General  Man-  i  was  greater  than  the  total  for  that  I  Sooo  000 

Montreal  for  their  quarterly  meet- !  advertising  authorities  in  ^  ('an.adian  Bank  of  Com-  j  niontb  in  any  other  year  recorded  |  a  a  •  ■ 

ing.  Among  the  matters  discussed  C  anada,  who  for  ^i^teen  years  was  ^  at  the  Dominion  Bureau  of  Stalls- 1  These  values  were  produced  o> 

were  the  shii>;>uildin.g  industr.v,  with  ‘  y.  j  over  1927  ranging  variously  from  tics.  October’s  figure  of  321,508,672  I  ^  6o  per  cent,  of  the 

particular  reference  to  the  tianadian  jT.?,  ‘ i to  50%  and  .aver.aglng  about  20%.  '  was  an  increase  of  1206.387  over 'the  |ainfully  employed  persons  In  the 


coastal  laws,  t  i  wich  the  C.M.A.  is  > 
very  much  oppi-sed;  the  difficulties 
of  the  western  fanner,  especially  ini 
the  matter  of  grain  rust:  maniifac- 1 
luring  in  (iovcvnment  in.sfitutions, , 
such  as  prisons,  hospitals  and  ho¬ 
mes.  to  whic'i  the  association  is’ 
partially  opposed;  .loint  freight  ra¬ 
tes  of  Canada  and  the  United  States;  . 
and  the  fire  menace  in  public  iu-  j 
stitiitions. 

The  meeting  expressed  itself 
•Strongly  in  favor  of  doing  all  in  it-' 
power  for  the  encouragement  of  the  ; 
shipbuilding  industry  in  t  'anada, : 
pointing  out  spcially  that  the  ship-  j 
ping  industry  generally  w  as  hand¬ 
icapped  by  the  present  Canadian 
coastal  laws.  v. hich  permit  ships  of' 
other  countries  to  engage  in  the 
carrying  trade  which  rightfully  be¬ 
long  to  Canad.i,  American  ships.,  it , 
was  explained,  could  ply  between ' 


(  anada.  who  for  siteteen  years  was ,  at  the  Dominion  Bureau  of  Statls- I  These  values  were  produced  by 

vice-president  of  1  he  Baker  Adver- jo,.,,.  ranging  variouslv  from '  tics.  October’s  figure  of  321,508.672 1  P®''  ®®n'-  of  the 

tising  Agency.  Wd.  and  is  now  pre-  50%  and  .aver.aglng  about  20%.  '  was  an  increase  of  3206.387  over  the  ff>nfu  'X  employed  persons  In  the 

sident  of  The  ]•.  H.  Hayhuist  Co.,  orders  for  future  delivery  in  the !  total  of  321.302,285  for  SepUmbef  |  Dominion.  Basing  the  roduction 
Ltd.,  a  recentlj  organized  advertis-  j  majority  of  trades  also  sho-w  a  large  tind  an  increase  of  32.060,653,  or  14  i  on  a  100  per  cent,  employment 

mg  agency  with  headquarters  in  j  increase,  although  the  prospects  for  Per  cent.,  over  the  aggregate  of  318.-  !  the  national  Income  for  1926 

Toronto.  !  future  trade  are  not  bright  in  those  I  848.019  for  October  1927.  1^®  estlinafed  sit  $5,558,000,000  as 


xTccacn**’ 

..jHOKiHeHiXTj! 


DDrCinrilT  CAVC  '^®re  drop  damage..  The  Bank  estlm- ‘  the  total  was  $187,697,420.  This  is  ^  tn  all  the  nine  principal  branches 

f  K K jllll^Jv  I  9.tefl  that  the  volume  of  retail  sake  g^reater  by  $28,000,000  thant  the  same  production,  except  forestry,  in- 

_  in  Canada  now  amounts  to  nearly  period  in  1927,  which  was  the  prevl-  creases  were  shewn.  The  greates 

PA  ADC  D  ATI  AM  10  33.500,000.000  anuually,  with  a  corres-  ous  high  record.  percentage  gain  was  in  construction 

lill-llf  Ijll  A  I  IIIJl  Ij  ponding  turnover  in  wholesale  trade  Some  60  cities  furnished  detailed  t„®  p®*  output  in  1926  being  3251,- 

of  31,500,000.000.  It  will,  therefore,  statistics,  showing  lhat  they  had  *'00.000,an  increase  of  24  per  cent 

ITDV  XA  DA  DM  AIA^f’®  readUy  seen  that  even  a  slight  Issued  over  1,300  penults  for  dwel-  -'fnnufacturing,  however,  took  first 
J\E  1  1  V  1  AAITI  AID  increase  in  this  volume  will  quicken ;  ings  estimated  to  cost  approximately  place  In  the  matter  of  absolute  In- 

,  the  flow-  of  purchasing  power  and  1  37,800,000,  and  about  3,500  permits  ®'®®^®*  with  an  output  of  31,519,000,- 
—  uj  -r^n  i  sB'c  a  further  momentum  to  trade :  for  other  buildings  valued  at  almost  compared  with  $1,361,000,000  in 

Coondge  leils  t>range  uovem- jn  general.  $11,700,000.  During  September,  auth-  Mineral  production  was  val- 1 


future  trade  are  not  bright  in  those !  848.019  for  October  1927.  i  estltnated  sit  $o,558,000,000  as  ^ 

farming  districts  which  suffeed  se- !  For  the  first  ten  months  of  1928.  with  3o,115,000.000  in  1925.  | 

vere  dron  damaac. .  The  Bank  estlm- i  the  total  was  $187,697,420.  This  is'  all  the  nine  principal  branches  I 


7S[ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it ! 


Socks  and  Stockings 

The  next  issue  of  the  Canadian 


for  the 

Business 

Executive 


— here  Is  •  Portfolio  of  prsetiral  assUtniire  !  It  wos  eoni- 
plled  onder  the  siipertislon  of  one  of  Canada’s  leading  busine,, 
schools. 

The  object  Is  not  to  show  bow  to  dictate,  but  how  to  TYPE,  a 
letter:  what  mardns  to  use;  when  to  use  single  and  when  to 
use  double  spacing;  how  and  when  to  uso  the  various  types 
of  parngraph  Indentation. 

May  we  send  you  a  copy  ?  Please  fill  In  the  conpon. 

ROLLAND  PAPER  COMPANY,  LIMITED 

MONTREAI,  QUE. 

High  Grade  Paper  Makem  Slace  1883. 


Holland  Paper  Co.  I,lmlted. 
Dept.  “C" 

142  W.  St.  Pawl  Street, 
Montreal,  doe. 


Sault  Ste.  Marie,  istertd  Increases  as  compared  w'th  charges  In  statistical  classification  |  tail  cannot  be  made  between  tli«  two 


ping  industry  generally  w  as  hand-  ment  Can  Help  With '  !  The  Bank’s  calculations  are  based  orlty  was  granted  for  the  erection  Pf?  ®p  ^^c*"®®®®®  / 

icapped  by  the  present  Canadian  Marketing  '  upon  the  figures  rtcently  Issued  by  of  about  1,200  dwellings  and  3,000  p4.000,000.  The  advance  in  agrlcul-  / 

coastal  laws,  v.hirh  permit  ships  of  _ _  the  Dominion  Bureau  of  Statistics  as  other  buildings,  estimated  to  cost  tural  production  was  more  than  r  si.  . 

other  countries  to  engage  iu  the  xrt  cci  i  at  di/'ut  Tiniir'  la. result  of  a  census  of  nearly  67,000  approximately  $6,700,000  and  $13,-  330,000,000,  the  total  for  1926  bein^  JOT  the  ’ 

carrying  trade  which  rightfullv  bo-  ILfOCLL,  A I  KJVjrll  IlMt.  !  vvholesale  and  retail  establishments  500,000  respectively.  $1,373,000,000.  Important  dec*  ease".  '  / 

long  to  Canad.i.  American  ship.",.  It  -  taken  in  1924,  the  first  of  its  kind  Nova  Scotia,  Quebec.  Ontario,  were  also  attained  in  the  fisheries  ■"  _■— 

was  explained,  could  ply  between '  Washington.  —  Co-operation  will  in  Canada,  with  allowance  made  for  Manitoba  and  Saskatchewan  regls-  ®nd  electric  power  divisions.  --  OUolllCOO  j  ' — 

Canadian  port.s.  whereas,  through  1  the  fanners  of  the  country  non-reporting  firms  an  for  the  nat-  tcred  increases  in  the  value  of  au-  - -  yy  , 

the  American  coastal  laws,  it  was  [to  “®ke  agriculture  a  paying  busl-  ural  increase  in  trade  that  has  taken  thorlzed  buildings  as  compared  with  Increased  Imnorfa  nt  liXCCUtiVC 

impossible  for  similar  practices  on ,  d6ss.  President  Coolidge  told  the  place  in  both  Canada  and  the  United  September,  1928,  that  at  $2,297,554,  F 

the  part  of  Canadian  shipping  in- [  National  Grange  In  a  speech  deliver-  states  during  the  past  three  years,  or  27  per  cent,  in  Ontario  being  most  Socks  and  Stockings 

terest.'!.  The  matter  was  referred '  before  its  convention  here.  Until  a  second  census  is  taken  the  noteworthy.  -  —here  is  a  Portfolio  of  pmetimi  asoi« 

to  the  executive  committee,  which ;  organization  to  sell  at  the  growth  of  Canadian  domestic  trade  In  the  more  significant  comparl-  The  next  issue  of  the  Canadian  "'pervision  of  one  of  Can 

has  power  to  act.  The  meeting  ahso  right  lime  in  the  right  place  was '  cannot  be  accurately  measured,  but  son  with  October,  1927,  there  were  Woollen  and  Knit  Goods  Manufactur-  The  object  is  not  to  show  bow  to  dictate 

strongly  favored  the  placing  of  ^  Pictured  as  a  means  of  efficiency. ;  the  information  already  obtained  j  gains  in  Nov’a  Scotia,  New  Bruus-  ers  Association  bulletin  will  say:  letter:  what  marsios  to  use;  when  tow 

shipbuilding  ori^ers  with  Canadian  Mr.  Coolidge  sees  peril  in  a  subsidy  will  be  of  groat  use  for  future  com-  |  wick,  Quebec,  Ontario.  Manitoba  and  ’’Imports  of  socks  and  stockings  of  double  spneinc;  how  and  when  to 

firms  for  vessels  being  used  for ;  and  vvants  the  Government  kept  outiparative  analyses.  The  result  of  si- ;  Saskatchewan.  In  this  comparison,  all  kinds  into  Canada  for  the  first!  Jtoy  “we*”Sla  toiTL"  ™nr  ?  pi  riii 

Dominion  tr.ade.  of  fanning  as  much  as  out  of  other 'milar  investigations  conducted  for  |  Saskatchewan  recorded  the  greatest  six  month.s  of  the  fiscal  vear  1928  r  vs  i  rieaoo  fui 

Considerable  discussion  was  given  '  kinds  of  bu.siness.  He  decried  price  :  some  years  past  by  the  Federal  Re- 1  gain,  of  $1,411,750,  or  34.2  per  cent,  show  an  Increase  both  in  dozen  pairs  ROLLAND  PAPER  COMPA 

to  the  question  of  the  difficulties  of  infixing  and  declared  removal  of  the  j  serve  Board  in  the  United  States  can  ‘  Toronto  and  Winnipeg  showed  im-  and  in  value.  In  6  months  in  1928  MONTREAL 

the  farming  industry  in  the  West,  rwriff  would  barm,  not  aid,  agricul- 1  meanwhile  be  accepted  as  indicating  ;  provement  over  both  Septemiber,  the  total  value  of  Imports  amounted  ”'*''*  Makem 

The  meeting  was  strongly  In  favor  |  ture.  !  the  changing  character  of  distribut- :  1928,  and  October,  1927;  in  Mont-  to  32,326,014  as  against  $2,179,458  in'  ————  —  —  ——  —  ————  ~  — 

of  giving  every  as.slstance  po.ssible  The  President  traced  the  strug- ;  ive  trade  on  this  continent.  In  the  J  real,  there  was  a  reduction  In  com-  192",  while  in  1928  the  imports]  Rolland  Paper  On.  Limited  ’ro  set  ou 

for  the  solution  of  the  rust  problem,  gules  of  agriculture  and  its  develop- 1  United  States  the  money  value  of  ^  parlson  with  the  preceding  month,  amounted  to  685,213  dozen  pairs  as  ,  Dept.  “C"  '  . 

which  causes  millions  of  dollars  loss  '  mem  from  the  time  the  pioneers  be-  i  wholesale  trade  has  actually  declln-  j  but  an  Increase  over  the  same  month  against  662,280  for  the  same  six  ■  143  w  st  Paai  street  . 

to  farmers.  A  joint  committee,  con-  ]  gan  to  open  up  the  country  until  the  1  about  5%  since  1925,  owing  partly  I  in  1927,  while  in  'Vancouver  the  total  months  In  1927.  Owing  to  the  Montmal  Qae.  ’  city 

sisting  of  the  Department  of  Agri- ,  present  lime,  and  pointed  out  that  :  to  tjje  increasing  business  done  j  was  lower  th.in  in  either  comparison.  _ _  ‘  ’  ’  . i 

culture  and  the  National  Research  :  the  American  farmer  has  made  great  |  (jj^ectly  between  manufacturer  and  |  Of  the  other  centres,  Halifax,  Syd-  ■ 

Council,  to  which  the  C.M.A.  has  '  progress  in  efficient  production.  j  retailer  or  ultimate  consumer,  and  |  ney,  Moncton,  Quebec.  Guelph,  Nia-  Sandwlch.  Woodstock,  Brandon,  St. 

representatives,  is  studying  the  ques-  '’The  lesson  which  has  not  yet 'partly  to  the  reluctance  of  retailors*!  gara  Falls,  St.  Catharines.  St.  Boniface,  Regina  and  Edmonton  reg-  - - 

tion  thoroughly.  been  so  well  learned,”  he  said,  "islto  carry  more  stock  than  called  for  |  Thomas.  Samla,  Sault  Ste.  Marie,  istered  Increases  as  compared  w'th  charges  In  statistical  classification  I  tall  cat 

Strong  opposition  was  registered  ,  that  of  marketing.  One  of  the  great- .  i,y  the  immediate  requirements  of]  York  Township,  Windsor,  Ford,  i  Se^rtember,  1928,  and  October,  1927.  >  in  March,  1928,  a  comparison  In  dc- |  pears." 

in  the  matter  of  manufacturing  In  j  est  handicaps  of  agriculti^e  Is  tern-  their  customers.  On  the  other  hand  1  • 

Government  institutions,  such  as  j  porary  overproduction.  The  world  gales  of  department  stores  are  -  - 

prisons,  hospitals  and  homes.  It  |  is  hungry  to  consume  all  that  the  nearly  10%  higher  than  In  1924. 
was  felt  that  the  practice  is  com- ;  farmer  ever  raises.  His  difficulty  while  those  of  mall  order  houses  and 
rcendable  only  up  to  a  certain  point.  I  arises  from  attempting  to  sell  at  i  cijgjn  stores  are  nearly  45%  higher. 

As  soon  as  these  organizations  begin ;  the  wrong  time  or  the  wrong  place.”  1  ^his  being  accounted  for  by 

circulating  their  products  to  the  gen- j  Mr.  '.’oolidge  declared  that  the  1  increase  during  the  last  twelve'  ^0. 

eral  public — instead  of  using  them  ]  most  successful  method  of  meeting  months. 

for  internal  consumption  solely — un-  j  this  difficulty  has  been  through  co-  Bailwar  Traffic.  I  Ijr^ 

fair  competition  meets  the  ordinary:  operative  associations  which  have  ^^nuough  Canadian  trade  condl- 1  A  ^ 

manufacturer.  These  institutions,  enabled  agriculture  to  Uke  advan-  perhaps  exhibit  these'  ./  ,■  ^l1l  | 

It  was  explained,  turn  out  comnio-  tage  ot  all  the  agencies  of  dfttrl-  same  marked  extent  '  Atrw(^thtness  by 

diUes  such  as  clothing,  .shoe.s.  bricks,  j  buturn.  hankers,  carriers,  commission  situation  Is  undoubtedly  similar  ^O^U  AvUtifn 

tools  .and  broom-.  I  merenants.  packers  and  mi  lers  He  .  country,  but  whatever  the  Avtattoiu  X  x 

Apropo.-  of  this  question,  it  was .  iiointed  to  ihe  recently  established  j  ^  ^  ^  y  .  Ottawa,  ts  sup-  ^ W 

pointed  out  that  for  the  most  part  Grape  Exchange  in  CaUfornia  as  a  to  ui- ’  X 

the  practice  of  puttm.,  blind  persons  ’  line  example.  .  consumer  is  greater  today  KamOler.  - 

mto  institutiou.'  for  the  purpose  of:  Co-operation  is  still  In  its  '“'ancy,  i  since,  the  recent’  ^^00*^  ^  ^ 

making  broom.-,  and  the  like,  was  .  he  asserted,  but  it  is  sound  in  theory  jow  point  of  1924.  The  total  tonnage  j 

not  profitable.  (  ases  were  cited  hy  I  and  when  conducted  In  a  business- ,  revenue  freiirht  carried  over  Can-  X  ' 

.-evcral  nifuiebres  who  stated  that  1  like  way  promises  a  successful  solu- :  rnilwa-s' 1-ist  vear  tlncludine  A  ^  0>^  \ 

they  had  blind  men  In  their  factorie.s!  tion.  It  avoids  price  fixing  or  putting  and  other  ,  Jy  CA\ 

who  gave  perfect  satisfaction.  «  Bh  ■  the  Goi-ernment  into  business,  both  j  ^  ^  al  jl 

the  loss  of  sight  there  usually  comes  j  of  which  would  be  fatal  to  .he  Inde- 1 ‘^24  while  manufacturer  and  mis-,  4 

.an  intin.-ificl  sense  of  hearing  and' p-ndence  of  the  farmer.  It  also  j  (to  ^  [  :\ 

feeling,  and  ivitli  these  combined  en-  avoids  the  hazards  of  subsidy.  mn/'h  e-reTtfr  extent  for  domestic'  I  t'  i  A  y^  Mar 

hanced  faculties,  several  .fobs  arc ,  What  the  National  ^vernment  can ;  c„nsunfptlon)  was  22%  higher.  The !  !  i [Mn/M  \\M/  \ 

open  to  men  who.s^e  sigh  is  gone.  do.  in  the  opinion  of  the  Pres  dent,  i^^ease  In  the  number  of  cars  load-  :  ^  i'  iW Ml yV  \ 

Expanding  on  thi.5  m.ittcr  ot  man- ,  Ls  to  .-et  up  a  board  for  admlnlstra-  ^  current  year  up  to  the  ■  H  11 

uf*ctur!ng  which  ts  regarded  as  t.on.  supplied  with  sufficient  funds  October  for  merchandise  and  i  \  \  Im  MW///  I 

dctrimentanothe  vanoustradcs,  the  to  see  It  through  its  experimental  jjgjjpous  staple  commodities  l  (/ 

leteting  .vp-cssed  strung  oppo.-dflo::  .stages.  higher  than  in  1927  and'  Irfl  I  /  I  f  \ 

to  the  practice  of  public  utility  co--  .M,-.  r„.,lldge  pointed  out  that  in  represents  onlj  a  small  part  of!  — iSl  (I/  \ 

pora  i.ms.  such  as  railways,  h.vdro- ■  i,s  e,:,.rls  to  gue  farmers  repre-  j  ^uimate  consumers,  where'  .  ^ _ 

elctrie  and  transport  •’onimiss, on-,  routation  in  the  key  position's  of  the  111  /l  X  - - - — 

which  have  mo  ved  '''anufacturing  Government.  farmer  has  been  put  ^  per- ^  \  - f 

•shoiis  out  .he  or, unary  repair  l  ederal  Reserve  Board,  a  for-  -  \  / 

shops.  Iho  jiroportions  of  some  o-  mer  Master  .It  the  Grange  is  a  mem-  ,  ®  ^  (  rrade  :  i.'  — — ’  _.r-  _  \  / 

ihesc  one-time  repair  shop  have  p.  ,he  Tariff  Commission.  and,P‘  ,  ^  provisions  are  sel- '  UMSRF  ,  \  / 

grown  immcnscl.s  it  wa.'  state, 1,  rhe  )|..,ve  been  four  sweeping  re-  jing  at  a  better  rate  than  a  year  ago. :  ,  .  ,  / 

Iccllng  is  that  while,  at  first,  i,  Is  duction.s  in  federal  taxation  ''^ich  ,  .™  :  — _Lv^7  - 

detrimental  lo  th,-  ‘'manufacturing  pi-H.-tically  relieve  the  farmer.s  from  MoJr  of  the  smaller  retailers  ,  ^ 

in-iiistry.  it  will  later  react  on  rail-  paying  federal  taxes.  '.  reduction  owing  to'  /  ^71^ 

ways  which  arc  manufacturing  for  He  added  that  the  Department  of  •  ’ "J*  ^  — f u  -i  1  •  •  1  /  •  L 

ihcir  own  needs,  owing  to  the  fart  ’  Agriculture  has  been  strenghthenf d  ’“®  ^ t  0/”^  earth  mercilessly  spins  out  its  tale  of  time — the  passuig 


Send  me  a  copy  ot  the  portfolio  "HOW 
TO  SET  OUT  BUSINESS  LETTERS." 

Nime  . . 

S'Irm  . 

Addreas  . . 

City  . . . 

Pleate  write  clearly. 


A  eertifieate  of 
Airworthiness  by 
the  Director  of 
Civil  Aviation, 
Ottawa,  is  sup¬ 
plied  with  every 
Rambler. 


ways  which  arc  manufacturing  for  nc  added  that  the  Department  t'f 

their  own  needs,  ow  ing  to  the  fart  ’  Agriculture  has  been  strenghthenf  d  ’  nrireXav! 

that  they  will  l.ave  reduced  freight  •  .;,i, 4  ,.xpande,l  ;  iid  asserted  that  agri-  vr.im.ie  m, 

business  iu  proporGon  to  the  <|iian-  ciUurc.l  depression  Is  Sfadually.  ‘  ^  . 

.i,,v  .ho  „rod.,ve  >hlcL  ,h,v  _  ,  i,“„”“X*h, 

the  result  of  the  recent  elections  In  |TAnPI/^BI  nilTTPn  ’  Trade  Is  A 

the  United  States,  the  high  tariff  |4||kmII.|V  Kill  I H  K  :  The  clothing  and 

and  rates  of  that  country  will  not  i  1  VIllJlUll  WllUli  report  a  satlsfa 

only  be  maintained  but  in  many  ca- !  ]  with  stocks  moving  i 

ses  will  lie  increased.  t  Maritime  Dairymen  Object  to  |  und  Quebec  the  deni 

The  report  on  the  hearings  on  !  , _ lU.w  and  artificial  silk  is 

t.ariff  and  taxation  were  submittel.  i  Importations  from  Wew  _  portions,  with  forws 

.No  public  comment  was  given,  ex- _  Zealand  .ween  15%  and  56%  ; 

cept  that  the  •'  M.  A.  are  active  and  |  - - —  ]  ago  and  the  output  o 

iiro  regularly  appearing  before  th,-  Mnrftlme  BarYoa  The  Flnnnelnl  Time* :  sold  for  several  niont 
advisory  board  on  mrlff  and  taxu- .  Halifax.  --  At  a  meeting  of  the .  jesalc  importers,  hov 
Gon.  .Dairymen's  Association  ot  Nova  Sco-  jpg  orders  on  the  p 


res.  Good  prices  have  also  maintain¬ 
ed  the  volume  of  meat  packers'  sa¬ 
les.  although  in  some  cases  there  has 
been  a  slight  reduction  in  output.  In 
spite  of  ke'ii  competition  tVestern 
fruit  dealers  have  slightly  incrca.scd 
their  sales. 

Trade  Is  Active. 

The  clothing  and  dry  goods  Ga¬ 
d's  report  a  satisfactory  turnover., 
with  stocks  moving  well.  In  Ontario, 
and  Quebec  the  demand  for  natural 
and  artificial  silk  is  of  record  pro¬ 
portions.  with  forward  orders  bet- ' 
ween  15%  and  56%  ahead  of  a  year 
ago  and  the,  output  of  sc-me  factories 
sold  for  several  months  ahead.  Who¬ 
lesale  importers,  however,  are  find 
ing  orders  on  the  part  ot  retailers 
restricted  to  current  needs.  The 


'/ _ ^  O  ^HE  earth  mercilessly  spins  out  its  tale  of  time — the  passing  of  day* 

J  and  nights  ...  of  years  ...  of  decades  ...  of  centuriesl* 


advisory  board  on  mrlff  and  taxu- .  Halifax.  --  At  a  meeting  of  the .  jesalc  importers,  however,  are  find 
Gon.  .Dairymen's  Association  ot  Nova  Sco- :  jpg  orders  on  the  part  ot  retailers 

The  meeting  expressed  gratilica- '  tia.  at  Truro,  N.S.,  the  matter  of  j  restricted  to  current  needs.  The 
lion  that  the  railways  are  spending  tariff  reduction  on  butter  coming  trade  In  woollens  and  cottons  is  ex¬ 
money  for  eqtuiiment.  particularly  into  t'anada  was  discussed.  The  exe-  perienclng  sharp  competition  from 
when  the  money  is  spent  in  the  Do-  i  ciiUve  claims  that  much  New  Zea-  British  and  American  product.',  but ' 
minion.  'land  butter  has  been  coming  Into  consumption  is  steadily  increasing 

Little  comment  was  made  public  ]  Canada  during  the  past  two  winters  and  the  outlook  shows  some  imuro- 1 
ou  the  matter  of  the  discussion  of:  because  of  such  reduction  which,  vement,  with  more  orders  for  spring' 
taxes.  A  special  committee,  headed  '  tlic>  assert,  has  been  offered  at  low  delivery  than  a  year  ago.  Larger 
by  the  president,  w  as  appointed  to :  pi  ices  and  is  affec’iag  the  sales  of  current  orders  for  clothing  have 
make  a  study  of  sales,  income  and  dairy  farmers  in  Nova  Scotia  and  come  from  the  West  in  anticipation  ' 
excise  taxes,  and  to  draft  recom- ;  that,  in  view  of  the  present  price  of  of  the  crop,  and  it  is  only  to  be  ex- 
mendations  for  presentation  at  the;  mill  feed,  it  is  impossible  to  pro-  pected  that  when  these  have  been 


Miles  have 
Shrunk  to 
Minutes . . 


Man,  gazing  up  at  the  changing  heavens,  benioans  the  brevity  of  life  .  .  . 
So  much  to  do  ...  So  little  time  to  do  it!  And  yet  .  .  . 

.  t  •  How  much  time  is  wasted!  .  .  .  How  readily  we  allow  distance 
to  devour  time  .  .  .  How  uncomplainingly  we  permit  the  obstacles  of 
earthbound  travel  to  pilfer  wholesale  our  most  priceless  possession — ^Time! 

Miles  shrink  into  minutes  with  a  Reid  Rambler  .  .  .  days  into 
^  hours!  Make  the  domain  of  the  air  yours  to  use  for  your  own  pur- 
^  poses.  The  Rambler  widens  the  scope  of  your  business  activities 
.  .  .  brings  distant  markets  infinitely  nearer  .  .  .  vitalizes — 
accelerates — increases  the  whole  range  of  your  commercial 
^  endeavor. 

W  The  speed  and  safety  of  the  Rambler  are  assured  by  its  all-metal 
construction  .  '.  .  by  its  ease  of  control — its  endurance — and  the 
unfailing  power  of  its  famous  Cirrus  engine — power  proved  again 
and  again  by  record-making  flights  across  half  the  world!  (England 
^  to  Australia,  London  to  Capetown,  Britannic  Trophy,  1927,  etc.,  etc. ) 


next  session  of  Parliament. 


Mail  Lost  On  Vestris. 

Following  the  sinking  of  the 
liner  Vestris,  of  the  Lamport 
and  Holt  Line,  bovrtid  for  South 
Americaji  ports,  t'anadian 
manufacturers  and  exporters 
have  been  in  correspondence 
with  the  Canadian  Trade  Com¬ 
missioners  in  Rio  de  Janeiro 
and  Buenos  Aires  are  request¬ 
ed  to  forward  to  these  (’om- 
mlssioiiers  duplicates  of  their 
letters  .covering  the  period 
from  the  end  of  October  to  No¬ 
vember  9. 


;  duoe  in  compeUtion  with  the  New  fjjied  there  will  be  some  recc.s.sion 
I  Zealand  prices  in  Canada  during  the  of  western  business  in  this  line.  The 
I  winter  months  and.  as  a  result,  far-  wholesale  trade  in  boots  and  shoes 
,  mers’  incomes  have  been  materially  and  in  Itathor  goods  in  general  is 
I  reduced  through  thus  New  Zealand  somewhat  unsettled,  owing  to  fhic- 
I  competition.  tuations  in  the  price  of  leather,  but  i 

j  As  a  result  of  the  discussion  the  sales  have  been  fairly  well  maintain- 1 
directors  of  the  N.  6.  Dairymen’s  ed  and  wtsteiii  orders "^re  in  some 
Association,  unanimously  agreed  to  instances  larger  than  a  year  ago. 
direct  the  representative  ot  Nova  The  low  price  of  crude,  rubber  has  . 
Scotia  on  the  National  Dairy  Coun-  more  than  offset  any  decline  in  the  ' 
cil  of  Canada  to  ask  for  a  tariff  in-  gross  sales  of  rubber  goods,  and  , 
crease  on  butter  in  the  interests  of  manufacturers  and  dealers  arc  pro- ' 
Nova  Scotia  producers,  and  a  mo-  filing  thereby.  One  manufacturer 
tion  was  also  passed  asking  the  of  rubber  soles  and  shoes  reports  | 
Federal  authorities  for  closer  In-  that  forward  orders  for  export  are  1 
spection  on  the  repacking  of  New  25%  ahead  of  a  year  ago.  ' 

Zealand  butter  w'bicb,  it  is  alleged,  The  marked  expansion  of  building  j 
is  being  repacked  and  sold  under  this  summer  and  autumn  has  stimul- 1 
Nova  Scotia  creamery  brands.  ated  many  trades,  among  them  hard-~t 


The  Rambler  is  the  ideal  plane  for  Flying  Schools,  Forest  Patrols 
and  Training  Schools,  where  its  simplicity  of  construction,  ease  of 
maintenance,  economy  of  operation  stamp  it  as  a  decided  advance  in 
aerial  transportation. 

Learn  to  fly  the  Rambler  with  its  simplified  dual  control,  or,  if  you  wish, 
employ  a  pilot. 

The  Rambler  offers  you  a  phenomenal  saving  of  your  greatest  business 
asset  .  ,  .  TIME!  Why  delay  longer? 

Write  today  for  descriptive  literature  and  prices. 

RAMBLER- 

C7/ie  Oniy  cALLr  rnGtai  JJghi  tjferoplario. 

Reid  Aircraft  Company,  Limited,  Montreal 

Airpark :  Montreal  j 
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If  You  Leave 
No  Will- 

If  you  do  not  leave  a  Will  the  law  decides 
how  your  estate  shall  be  divided — 

1.  One-third  to  yoxu:  wife. 

2.  Two-thirds  in  trust  until  your 
diildren  teach  twenty-one. 

This  division  may  be  quite  unsuitable  as  it 
takes  no  account  of  circumstances. 

Through  your  Will  you  have  the  power  to 
make  your  own  arrangements  for  me  future 
welfare  of  your  family,  and,  by  appointing 
this  Corporation  your  Executor,  to  ensure 
your  plans  will  be  carried  out. 

Wri$t  far  BookUt,  "Looking  AhtatP* 

0tie 

Tcmionto  GeneralTrusts 

Corporation 

**Canada*s  Oldest  Trust  Company — Established  in  X882" 
Head  Office:  A  TORONTO 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


ASSETS  OF  LIFE 
COMPANIES  PASS  ! 
BILLION  dollars! 


I  Mr.  Macnutt  points  out.  wu:^  Jun  to 
I  the  seriousness  of  po.si-w;.:-  a^ricul- 
j  tuial  depression. 

■  At  the  end  of  1!)2]  intr  resi  ^as 
I  overdue  to  the  c.xtent  of  one  year  or 
'  more  of  12.83  per  cent,  of  such  loan.s 
in  the  province  of  AIt)rri.i.  This , 
increased  to  26.27  per  cent,  in  lti2a.  ^ 
but  has  since  decreased  to  lo.Oj  per, 
ti  cu  H  i-  r>  '  ^^27.  In  Manitoba  iho  per-  ' 

Have  Shown  Growth  of  727  Per ;  centage  in  arrears  of  interest  for 
Cent,  in  20-Year  I  year  or  more  v,-as  h.Or,  y,  c  cent  ' 

Period  ' 


lb. 05  per  cent  in  1927.  Saskatche-  : 
wan  tile  percentage  of  9.20  per  cent. ' 
in  1921  Increased  to  12.07  per  cent.  1 
in  1925,  but  has  now  been  reduced  ' 
to  8.18  per  cent.;  so  that  all  three  j 
of  these  great  western  provinces  j 
shon-  a  con.siderablo  and  much  need- 
rd  improvement  in  1927,  Province' 
of  Quebec  form  loans,  which  are  ex- : 
trcmely  small,  show  the  very  large 
percentage  of  28.45  per  cent,  in  ar-  j 
rears  In  1921.  but  have  since  de- • 
creased  to  TS.W  per  cent.  In  1927.  j 


U.  S.  GROWTH  332  P.  C 


Investment  Restrictions  Under 
Insurance  Act  Have  Worked 
Out  to  General  Benefit  — 


Further  Healthy  Progress  I 
Shown  by  Life  Insurancel 

Mortgage.  Continue  Favored  At  End  of  This  Yearc^nTdi^,  Will  Hold  6,500,000  PoUcie.i 
Investments.  ,  Aggregate  Coverage  of  Over  $6,000,000,000  —  Wide  j 

Growth  Since  19  i  2 — Increasing  Responsibilities  of  Companies  ' 
“Puhiic  Needs  Protection  From  Originators  of  Unsound  [ 
Schemes. 


Dominion  Textile  Co.,  Limited 

- - MONTREAL - 

Manu/aeturmt 

PRUE  PRODUCTS 

uhieh  ncluda 

AU  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeioths,  Cambrics,  Dnc^ 

Bags,  Twills,  Drills,  Quilts,  Bureau  Cofera  Towels  and 
lowelllngy  Tams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  nnmerous  other  lines  used  by  man^acturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Banish 

Embarrassment 


NeUy  toilets  ...  How  dotestable  tber  orol 
Tboonljr  larring  note  In  nuny  o  refined  honw. 
Tot  bow  nnnecesMry  to  suffer  tbelr  annoy¬ 
ance,  now  that  the  T-NToUet  is  here# .  .This 
uMdem  toilst  flnsbes  so  quietly  it  cannot  bo 
board  entsido  the  bathroom.  It  offers  yon 
tbe  froedenktrom  emborrassment  which 
every  modem  home  should  possess* 

The  T*N  TeUet  can  be  Installed  nt  once  hy 
year  local  plumber  or  yon  may  make  arrange* 
monts  tbroogh  this  office* 

ADVANCED  IDEAS  IN  THE  T-N  TOILET 

THE  FLUSH  is  a  powerful  flow  of  swirling  water, 
incomparably  quiet  in  operation.  Cannot 
overflow. 

THE  STYLE  IS  MODERN.  Seat  and  cover  are 
finished  in  white  pvralin. 

THE  BOWL  AND  TANK  are  to  one  piece, 
moulded  from  hlgh-^ade  vitreous  china. 
No  need  to  attach  tank  to  wall.  Simple  and 
easy  to  install. 

.  THE  PRICE  places  It  within  easy  reach  of  every 
one  desiring  bathroom  privacy. 

THE  GALT  BRASS  COMPANY  UMITED 
75  Adelaide  St.  W.,  Toronto,  Ont. 

Factory:  Galt,  Ont. 

Telephone  s  ELgla  2921 

^Makers  of  the  famous  T eck  Flush  Valve  lo 


r*  I  II!  I’K'K  HI  I  SS.Tm^IX  II  ()1'  r»RI\AGV 

THE  T-M  TO/LET 


Toronto.  —  The  imposing  total  of 
51,033,522,174  representing  assets  of 
Canadian  life  Insurance  companies, 
was  reached  for  the  first  time’  at 
tbe  end  of  1927.  A.  E.  Macnutt,  a 
prominent  member  of  the  Canadian 
Association  of  Life  Insurance  Com¬ 
panies,  pointed  out  in  addressing  the 
association  at  Its  annual  meeting 
held  hero  this  week. 

This  sum  represents  an  Increase 
of  727  per  cent  over  the  as.sets  of 
20  years  ago,  that  Is  in  1907  when 
their  totol  was  5125.917,832.  In  the 
corresponding  period  the  assets  of 
United  .  States  companies  increased 
332  per  cent.  The  rate  of  growth, 
therefore,  of  Canadian  companies  is 
much  more  rapid.  The  Canadian 
I  yearly  rate  of  growth  from  190*8 
j  to  1914  was  11.05  per  cent;  from 
1 4915  to  1921,  w'hich  was  of  course 
i  the  war  and  post-war  period,  there 
j  was  a  falling  off  to  8.91  per  cent: 

'  but  from  1922  to  1926  thefe  has 
I  been  an  annual  increase  of  14.21 
I  per  cent.  If  the  last-mentioned  rate 


A  Flexible  Policy 

Many  men  insure  Ihefr  lives  fii.'idotiiiatelT,  through  fear  that 
In  later  and  less  prodiirtive  years,  they  may  bo  unable  to  maintain 
tbelr  payment, s. 

The  .Sun  Life  Assurance  Company  of  Canada  has  a  plan  defin¬ 
itely  limiting  tlio  deposit  paying  period.  By  it,  the  assuror  can 
determine  the  amount  Ills  family  uill  recciTO,  and  limit  the  sum  that  i 
he  himself  nili  pay. 

In  addition,  tlie  Company  shares  its  ontstanding  prosperity  with 
its  participating  polievholders  in  the  fonn  of  dlridcnds  declaivd 
each  year 

Write  for  pamphlet,  “Limited  Payment  Life  Policy",  to 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 


is  maintained  until  1932  or  in  five 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

8.  8.  *'WIRRAL'*  •  -8AILED 
won 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co*  Limited 


I  years’  time,  the  assets  of  Canadian 
i  companies  will  exceed  two  billion 
I  dollars. 

In  the  above  calculations  Mr. 
i  Macnutt  did  not  include  the  assets 
^  of  United  States  or  British  com- 
I  panles  doing  businesse  In  Canada, 
j  They  do,  however,  he  says,  "in- 
'  dude  Investments  made  by  Cana¬ 
dian  companies  In  securities  out- 
I  side  of  Canada,  representing  the 
I  insvestment  of  a  portion  of  the  pre- 
I  mlums  received  on  tbelr  foreign 
business,  such  foreign  Investments 
!  in  the  aggregate  being  quite  sub- 
!  stantlal.  Undoubtedly  the  Cana- 
j  dlan  public  has  greatly  benefited  by 
I  this  business  written  outside  of  Can- 
i  ada,  of  the  substantial  percentage 
!  of  the  foreign  reserves  has  been 
brought  into  Canada  and  Invested 
here,  as  many  foreign  countries 
rculre  only  a  small  portion  of  the 
premiums  originally  within  their 
own  borders  to  be  invested  locally. 
Those  Canadian  companies  who  do 
a  foreign  business  are  able  to  make 
a  very  real  provision  to  the  welfare 
of  Canada  by  investing  par  of 
their  foreign  income  in  developing 
Can^ian  resources.  They  also  serve 
a  useful  purpose  in  bringing  tbe 
Dominion  to  the  attention  of  peoples 
in  many  quartets  of  thb  globe." 

Speaking  of  statutory  restrictions 
upon  Investments,  Mr.  Macnutt  said: 


In  reviewing  the  progre.ss  of  life  jin  volume  to  those  of  other  peoples 
a.ssnrance  during  the  past  pear  and ;  •^^«‘''”atlonalIy  regarded  as  being] 
the  outlook  tor  the  future,  T.  tJ.  '  -  j 

•McConkey,  president  of  the  Canadian '  characteristic,  fostered  as ' 

Life  Insurance  Officers’  A.ssoc'  ition  i 

.-soc..iiion.  I  indebted  to  an  appreciable  extent  fori 
speaking  before  tho  annua',  meeting  j  the  financial  Independence  of  Can-' 
of  the  organization  held  in  I'oronto !  ^da. 


Our  fiduciary  Institutions  are,  for  i 
stability  and  fidelity,  nationally 
known,  and  under  tho  leadership.  If 
I  may  be  permitted  to  use  that  term. : 
of  the  life  Insurance  companies,  arc  i 
steadily  attaining  to  an  enviable  In- ! 
ternatlonal  reputation  for  the  same  j 
reasons.  ' 


lust  week,  said  in  part  ■ 

Within  our  own  circle,  the  mea¬ 
sure  of  our  increased  responsibilities 
is  realized.  It  Is,  however,  doubtful 
if  the  general  public  comprehend  the 
extent  to  which  life  Insurance  has 
become  a  part  of  tlie  social  fabric. 

hotd  mniloVHvc  hundle^d°\h?ul '  Energize  Organizations, 

sand  policies  covering  insurance  I  behooves  us,  therefore,  I  sug- 1 

amounting  to  .six  billion  dollars.  This  i  ^  energize  our  own  organlza- ! 

is,  of  course,  exclusive  of  our  res-  i  Uons.  particularly  with  a  view  to 
ponslbllltles  to  policyholders  resident  i  '^'^tc^tlng  the  purposes  of  promoters ' 
abroad.  I  of  schemes  alien  to  those  character.  I 

To  go  back  fifteen  years  to  1912, 1  ^^tically  Canadian,  who  prey  upon  i 
when  conditions  were  regarded  gcn-l®^’’  citizens  in  times  of  prosperity! 
erally  as  being  uunusually  prosper-  i  disappear  when  hard  times  come, : 
ous,  wo  find  that  one  million  four  I  ’caving  behind  Ihem  amongst  descrv- ! 
hundred  and  ninety-seven  thousand !  simple  people,  the  bitter 

iwllcles  were  held  covering  one  bil-  *  “c^ory  of  hard-won  savings  lost.  ' 
lion  and  seventy  million,  three  hun- 1  protecting  from  abuse  the  thrift 
dred  and  eight  thouusand  sbe  bun- :  frugality  of  our  citizens,  upon] 

dred  and  sixty  nine  dollars.  Tie  i  "'“’ch  so  much  depends,  we  can  rca- 1 
figures  increased  in  1927  for  Insur- 1  sonably  hope  for  tho  whole-hearted  ■ 
anco  effected,  to  five  bullion  and  I  co-operation  of  our  governments  and ; 
forty-four  million  two  hundred  and  l  can,  in  any  steps  Uken  In  con- ; 
twenty-nine  thousand  six  hundred  j  section  with  doubtful  ventures,  count ; 
and  thirty-five  dollars,  while  in  the  |  support  j 

r^ime  period  tho  assets  In  Canada  in.  j  While  referring  to  our  govern-  i 
creased  from  three  hundred  and  I  ments.  I  cannot  let  an  opportunity ! 
forty-four  million  dollars  to  one  bll-  i  like  this  pass  to  note  that  within  the 
Hon  four  hundred  and  fifteen  million  *  past  few  years,  advisers  of  the  Crown 
dollars.  j  have  taken  a  keener  and  more  sym- 

When  I  speak  of  assets  In  Canada, '  pathetic  interest  in  tho  institution  of 
I  include  all  the  assets  of  Canadian  |  life  insurance.  I  am  forced  to  this 
companies  and  only  the  as.sets  of  |  opinion  because  of  the  more  reason. ! 
other  conrpauies  registered  to  do '  able  attitude  towards  our  business, 
business  in  this  country.  |  evident  in  the  arrangements  aceept- 

Should  the  ratio  of  increase  In  j  ed  as  to  taxation  by  Ontario,  .\ew 
volume  of  assets  held  continue  in '  Brunswick,  British  Columbia  and } 
the  next  fifteen  years  as  it  has  done  I  Saskatchewan. 

in  the  past,  in  the  train  of  so  rapid  I  The  fact  of  our  business  being  sub- ' 
a  change  new  problems  will  arise.  |  jected  to  a  higher  rate  of  taxation  . 

To  be  prepared  to  meet  this,  it  is  j  than  any  other  In  Canada,  w'lth  the 
desirable  that  wo  should  keep,  as  an  i  exception  of  betting  at  horse  ! 

association,  a  watchful  eye  upon  the  |  is  due  to  misconceptions  as  to  the  in-  j 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofice:  464  St.  John  St.,  Montreal 


THEODORE  MEUNIER 

Pres.  U  Gen.  Manager 


B.  A.  CIIARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADF.LPHIA 

Head  OJiee  for  Canada: 

464  St.  John  Street,  Montreal 


THEODORE  MEUNIER,  Manager 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  ?21,779,749 

COMBINED  TOTAL  SURPLUS  -  10,%3,89S 


outlook  so  as  to  be  prepared  to  ward 
off  danger  and  keep  a  good  course 
open  for  the  use  of  our  funds. 

It  will  be  recalled  that  about  1912, 
a,  large  number  of  organizations 


cidence  of  paj-ments  upon  insurance 
contracts. 

The  questions  asked.  Involving  tbe ' 
•supplying  of  information.ln  our  Icgls- 
ilatures  disclose.s  a  somewhat  unfor- 


Unsocured  debentures  may  only  ^^cause  of  i^heir  reputatimi  for , 

issued  by  a  com- I ’^ii^-standing  mtegntj,  as  vvcl!  as 
'the  integrity  of  tho  personnel  which 
stood  behind  them. 

Under  cover  of  such  titles,  the  sav¬ 
ings  of  tho  public  were  obtained  in, 
relatively  .speaking,  large  voliiaie, 


I  purchased  w'ben 
pany  with  a  five-year  dividend  hi.s- 1 
'  torv  on  Its  preferred  or  common  I 
i  stocks.”  UTillc  this  summorizes 
!  briefly  the  investment  restrictions! 
;  of  Canadian  law,  Mr  Macnutt  says  I 


with  regard  to  the  latter,  ’•The''Tn- j  were  employed  for  speculative 
vestment  officials  of  Canadian  life  i  other  unsubstantial  and  rou- 

assurance  companies  are.  I  believe,  productive  purposes. 

practically  unanimous  In  their  opin-  ^^ben  the  deflation  follow  lUe  the 
ion  that  these  Investment  restrict-  year  In  question  ran  Its  course,  a 
ions  have  worked  out  admirably !  great  many  individuals  were  left  in 


in.wpection  in  force  for  so  long  a 
period  has  not  entirely  eliminated 
the  ancient  prejudice  based  upon  a 
suspicion  that  in  some  way  not  clear 
to  the  average  mind,  hidden  and  im¬ 
proper  gains  accrue  to  life  insiiraiire 
companies. 


Facts'for 

Stockholders; 

Dollars  can  be  made  to  earn  more 
I  in  property  than  as  currency  de¬ 
posited  in  a  bank.  Recognizing 
this,  investors  expect  a  thorough 
accounting  for  the  property  repre¬ 
senting  their  invested  dollars. 
Canadian  Appraisal  Service — pro¬ 
viding  a  reliable  basis  for  plant 
accounts,  depreciation,  balance 
sheets  and  earning  statements — ' 
protects  management  and  ratls- 
fies  stockholder;. 

Canadian  AppivAisal 
Company 


MONTREAL 


LIMITED 

TORONTO 


WINNIPEG 


3$ 


during  the  eighteen  years  the  pre- 
I  sent  law  has  l>ecn  In  force.  It  has. 
of  course,  been  slightly  amended 
from  time  to  time  to  make  It  con¬ 
form  to  changing  economic  and  fin¬ 
ancial  conditions.” 

Few  Restrirtlons. 

In  Canada,  companies  are  not  re¬ 
stricted  to  the  same  extent  as  In  the 
United  States,  where  each  state  has 
jurisdiction  over  companies  doing 
business  therein.  This  localizing  of 
jurisdiction  has  resulted  In  ”lsur- 
ance  Investments  being  largely  con¬ 
fined  to  mortgages;  government, 
state  and  municipal  .bonds;  and  rail¬ 
road  securities,  though  In  recent 
years  public  utility  issues  have 
loomed  up  largely.  Very  recently 
the  State  of  New  York  passed  legis¬ 
lation  permitting  companies  to  In¬ 
vest  In  preferred  stocks  of  certain 
corporations,  w'.hich  can  show  earn¬ 
ings  of  four  per  cent,  for  the  past 
five  years  on  their  entire  capital¬ 
ization.”  Mr.  Macnutt  Interpret.s  this 
action  as  being  an  indication  of  the 
public  desire  to  widen  life  company 
investment  powers.  British  compa¬ 
nies.  Mr.  Macnutt  point  out.  are 
particularly  unhampered,  the  law 
!  preferring  to  rely  upon  tho  judgment 
I  of  directors.  In  that  country  it  is  fe.U 
!  that  any  company  following  an  un- 
i  wise  policy  will  be  subject  to  much 
!  undesirable  publicity,  and  that, 
therefore,  public  opinion  Is  the  host 
safeguard. 


Policy  of  Friendliness  | 
Inspection.  1  can  heartily  say  to 
you.  has  from  the  time  of  the  carll- 
,  esi  efforts  to  build  up  life  Insurance 
distress.  I  jj,  Canada,  been  encouraged,  s6  as  to 

Unsound  Schemes.  i  ensure  good  faith  as  to  and  fulfil- j 

It  might  be  well  to  reiterate  that  j  w'll  eventually  result.  It  Is  hoped,  in 
with  every  period  of  prosperit.v  there  i  mt  nt  of  contracts*  from  tangible  as- 
comes  into  being  a  nuumber  of  i  sets  available  at  all  times  for  Ibat^ 
schemes,  cunningly  pltinned  upon  the  |  puri>ose.  | 

i  unsound  bases  of  former  ones,  under  i  t'tiis  policy  of  complete  frankness 
j  tlie  operations  of  which  the  promot-  j  will  eventually  result,  it  Is  hoped,  in 
ers  profit  geiieroiisl}’.  The  unfor- 1  convincing  those  elected  to  our 
'  tunatc  victiui.s  find  too  late  that  they  j  legislatures  of  the  reasonableness  . 

I  have  no  hope  of  securing  the  fulfil-  and  justness  of  our  claim  for  re-, 
ment  of  the  contract  Into  which  tliey  I  dress  in  the  matter  of  Inequitable  | 
enter.  ta.vatiou.  Hhirtbcr,  we  hope  that 

You  have  doubtless  learned  Uho  same  policy  will  eventually  result 
through  your  a.CLiicy  forces  of  spas- I  in  the  public  acquiring  such  an  inti-i 
modic  efforts  to  resurrect  lu  crude  |  macy  with  the  details  of  our  business 
forms,  discardcil  assessment  plans  of  |  and  Its  advantages,  as  to  eradicate  ^ 
insurance,  plans  for  payments  in  in- !  the  credulity  which  prompts  ques- ' 
stalments  cm  certificates  or  alleged  ,  lion!?,  tbe  answers  to  w-hlc.h  arc  .so 


bonds  redeemable  at,  remote  periods 
by  corporations  wiih  assets  beyond 
tho  control  of  Can:idlan  authorities; 
also  and  by  no  means  the  least,  new' 
Canadian  venture  s  which  offer  for 
s.avings  periodic.illy  lodged,  far  more 
attractive  rcsulfs  Mian  can  be  justi¬ 
fied  by  any  experience  known  to  us. 

A  number  of  these  have  been 
brought  to  our  attention  during  the 
past  year.  During  tho  present  week 
I  understand  th.at  one  of  tliesc  par¬ 
ties  will  bo  broiiglil  up  for  trial. 

It  behooves  U;,  theroforo,  to  do  our 
Utmost  to  protect  th  '  drifty,  particu¬ 
larly  those  who.  during  the  present 
period  of  prosperity,  for  the  fir.st 
time  are  able  to  kivo  something  for 
their  rare  and  protection  in  the  fu- 


Mortgages  continue  to  be  favored  |  ”  is  typicai  promoter 

by  Canadian  companks,  and  they  |  of 

occupy  tbe  most  Important  place  in  -  ’  ’  -  *  ’■  '  " 

their  Investments  in  the  21-year 
i  period  under  reriew.  The  perc  nt 


i  ago  of  total  assets  represented  by 
this  class  In  1907  was  29  36  per 
ernt.,  until  In  1913  it  reached  37  09 
per  cent,  and  from  then  on  during 
the  war  period  declined  to  very 
much  the  same  degree  as  invest¬ 
ments  in  Canadian 
bonds.  In  1920.  when  holdings  of 
Government  bonds  v.’uro  at  thrir 
}  hlghc.st.  the  percentage  invested  in 
I  mortgage  loans  was  almost  .it  the 
j  lowest  point,  that  is,  24  55  ner  cent, 
j  Mr.  Macnutt  pointed  ont  that  "the 
i  companies,  ignoring  advantageous 
j  rates  of  Interest,  increased  dTirtne 
I  the  war  period  enonnousiy  their 
Tiurchas‘‘s  of  Government  bonds.”  It 
would  anpear  that  the  investments 
in  mortgages  other  than  those  on 
farms  were  *170.000  000  In  1927  or 
17.12  per  cent,  of  total  assets;  farm 
mortgages  amounted  fo  S74.337.lf5i 
at  the  end  oc  1927.  or  7.37  per  cent, 
of  the  companies’  assets,  as  com¬ 
pared  with  14.22  per  cent,  in  1021 
Tho  explanation  of  this  decrease 


ceeds  best  w'here  life  insurance  forces 
and  other  sounl  thrift  agencies  arc 
least  .active,  .and  that  he  frequently 
endeavors  to  c.'‘eate  an  entirely 
wroiig  imnrcs.sion  as  to  what  an  in¬ 
surance  contract  means,  hnd.  unfor¬ 
tunately,  there  arc  many  instance,? 
of  his  success  in  this  regard. 

In  Canada  we  have  .given  the  stamp 
Government  |  of  public  apnrot  al  to  Inspection  by 
the  government,  of  corporations  or 
institutions  which  accept  public  de¬ 
posits,  of  any  other  form  of  savings, 
to  be  returns  to  their  owners  at  will 
or  under  stlpultcd  conditions. 

Furthermore,  fiduciary  institutions 
of  tho  class  indicated  arc  in  their 
operations  confined  by  statutes  to 
limits  regarded  to  be  safe  for"  their 
grow'th  and  development,  but  beyond 
this  limit  the  risk  is  such  as  should 
not  be  assumed  by  those  uimdertak- 
Ings  fo  return  monies  on  stipulated 
conditions,  either  in  the  near  or  dis¬ 
tant  future. 

Under  these  circumstances,  savings 
in  Canada  in  their  varlotis  forms,  of 
which  life  insurance  i.s  an  important 
one,  have  been  on  a  scale  quite  equal 


fully  furnished  annually  by  official 
records. 

In  matters  others  than  with  respect 
to  taxation,  we  have  found  tho  mem¬ 
bers  of  governments  willing  to  meet 
the  greater  part  of  our  requests  for 
tho  adjustment  of  statutes  affecting' 
our  business  and  to  meet  changing , 
conditions,  and  this  attitude  has  been  , 
particularly  evidenced  in  our  effort  j 
to  secure  standardization  of  pr.actlces  ! 
throughout  the  Dominion.  ] 

The  improvement  in  this  respect' 
Is  doubtless  due  to  tho  discrimination  i 
which  the  governments  are  showing 
In  the  employment  of  capable  offi¬ 
cials  to  whom  the  supervision  of  our  I 
business  Is  trusted.  It  can  be; 
frankly  said  that  the  officials  with' 
whom  we  come  into  contact  are,  so  | 
far  as  lies  In  their  power,  willing  1o  ’ 
meet  our  reasonable  demands. 


Atlantic  Sugar  Refineries 


LIMITED 

ST.  JOHN  -  N*B. 


Gen.  Omces:-21I  McGlLL  STREET 
MONTREAL 


NEW  EXECUTIVES  FOR 
LIFE  OFFICERS  ASSN.,^ 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEEDERS 
BOTTLERS  IK  BO?iD 


Registered  Biaiiiis:-* 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROY.AL  .ARMS  GIN 


executive  Office-  MONTREAL  Outillery  &  Warehoti’i 

1 20  St.  James  Street  C'V.'JAUA  I.achinc  Canal  Ban 


The  officers  of  the  Association  ap-  j 
pointed  at  the  annual  meeting  held , 
November  16,  1928,  for  the  year  1928- i 
29,  were  as  follows;  President,  T.  A.j 
Dark,  Excelsior  Life,  Toronto;  Istl 
vice-president,  W.  H.  Somen'Illc,  I 
Mutual  Life,  Waterloo;  2nd  vice- j 
president,  H.  It.  Stephenson,  Crown  j 
Life,  Toronto;  honorary  secretary,  I 
.1.  H.  Llthgow,  Manufacturers  Ufe,  j 
Toronto;  past  president,  T.  G.  Mc-| 
Conkey,  Canada  Life,  Toronto:  exe¬ 
cutive  members :  C.  C.  Ferguson.  I 
Great  \Vest  Idfe,  Winnipeg;  H.  W.  K. 
Halo,  Sun  Life,  Montreal:  F.  S. 
Kilftipf,  Dominion  Life,  Waterloo  ; 
E.  J.  Maciver,  Prudential  Life,  New¬ 
ark,  N.J.:  R.  A.  Mannings,  Royal  Ins. 
Co..  Montreal;  G.  C.  Moore,  Imperial 
Life.  Toronto;  H.  E.  North,  Metro¬ 
politan  Life,  Ottawa:  V.  R.  Smith, 
Confederation  Life,  Toronto. 


Csnaittan  Carbonatr,  Sfmtteb 

Martu/acture^j  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Owners  in  Canada  oS  the  Fantous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Ollice 


MONTREAL.  Que. 


BRANCHES 

Italtfat,  N.S.  Montreal,  Quo.  Toronfo.  Out.  Ilauilltou,  Ont. 

Winnipeg,  Man.  E<lmputoo,. Alta.  (Jaljlary,  .Mta.  Vaucouver,  B.C. 
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NEWS  GF  BANKING  MONEY  AND  EXCHANGE 


BANKING  METHOD 
BASED  ON  DRAFTS 
MUST  BE  CHANGED 

Important  Judgment  is  Delivered 
in  the  House  of 
LcNrds 


HOLDER  IN  DUE  COURSE 


According  to  Modem  Ssrstem 
Bank  Has  Occupied  This  Posi* 
tion  But  This  Must  Now  Be 
Changed. 


$550,000,000  For 

Christmas  Savers. 

New  York. — How  the  Christ¬ 
mas  Club  Idea  serves  as  an 
auxiliary  savings  plap  for 
banks  Is  indicated  in  the  an¬ 
nouncement  made  by  the 
Christmas  Club  division  of  the 
National  Bancservice  Corpora¬ 
tion  that  this  year  the  estimat¬ 
ed  distribution  to  members  will 
be  approximately  $550,000,000, 
nearly  10%  more  than  a  year 
ago,  and  over  five  times  the 
total  of  1920. 


BRinSH  BANKS 
NO  LONGER  ACT 


In  the  merchandising  business  to  the 
extent  of  acting  as  commercial  sel¬ 
ling  agents  for  foreign  firms,  it  was 
stated  November  13  by  the  Finance 
and  Investnunt  Division,  Depart¬ 
ment  of  Commerce.  The  statement 
^  follows: 

in  the  Housee  i  P^t  eleven  years  has  been  ■  A  brief  investigation  has  been  ma- 

construcOon  i  manager  at  Sunnyside.  A.  H.  Cross.  |  de  of  the  question  as  to  whether  it 


I  DIFERLiL  BA^K  ClLi5GES 

!  Robert  Arkell,  formerly  manager, 
I  Sunnyside  Toronto  branch,  has  now 
Difference  of  opinion,  they  say,  I  resigned  from  the.  service  os  pen- 
makes  horse  races,  and  disputes  !  slon.  .Mr.  Arkell  Joined  the  staff  of 
make  law.  i  ilJ®  Imperial  Bank  In  July  1883  and 


ure  of  some  party  to  a  credit  trans¬ 
action  based  upon  goods  in  transit. 

In  the  old  days,  and  up  to  as  late 
as  20  to  30  years  ago,  this  merchan- 
disng  business  wjis  comparatively  a 
common  pr.nctice,  among  the  mer¬ 
chant  bankers  particularly.  If  fact, 
many  of  the  merchant  banks  became 
such  by  undertaking  such  business 
as  merchant  firms,  first  acting  as 
A  C  C  A I  rc  A  r'CMTC  selling  agents  or  consignees  of  shlp- 
uALLu  /iKjIjIi  lui  of  tea  and  other  products, 

;  They  then  gradually  took  over  the 
n  .j!  #  Z  j-  •  j  i  banking  functions  in  connection  with 

Practice  of  Merchandising  Uoods  I  such  shipments,  and  in  addition  to 
on  Consignment  is  ;  the  banking  profits  on  the  drawing 

Disannearinv  i  drafts,  etc.,  they  made  a  satlsfac- 

i^fisappearing.  j  commission  on 

CHANGING  CONDITIONS  i  falls.  paj-ment  for 

!  As  the  merchant  banker,  how- 

fi 

slness  and  nerformed  more  exclu- 


A  recent  Judgment 

of  Lx)rds  has  placed  - - - - , ,  ,  .  -  -  - 

on  the  term  “holder  In  due  course."  f^^^erly  manager  Bloor  and  Durle  i  is  the  practice  of  English  banks  to 
which  upsets  the  practice  of  years. '  Toronto  branch,  has  been  appoint^  |  make  advances  direct  to  foreign 

Formerly,  according  to  the  Act  as  i  SunnjsJde  branch.  D.  N.  |  firms  on  the  .security  of  .shipping  or 

internreted  in  the  courts  the  pavee  i forntarly  manager  Danforth  ,  warehouse  documents  and  to  under- 

of  a  draft  was  “a  holder  in  due  Carlaw  Toronto  branch.  Is  at :  take  to  sell  the  goods  for  them;  In 

course”  and  possessed  of  the  rights  manager.  Queen  and  ^effect  acting  in  the  place  of  com- 

of  such  a  holder.  Now,  however.  |  Toronto,  branch. 

according  to  the  dcci.sion  referred  i  formerly  accountant, 

to.  the  claim  of  the  payee  against  j  Hamilton,  is  at  present  acting  man- 
the  acceptor  of  the  bill  can  be  met  Danforth  and  Carlaw,  foron- 

wllh  ail  the  defences  open  to  the  i  “'^°’^|°‘f,ling 


and  performed  more 
slvely  banking  functions  this  busi¬ 
ness  was  gradually  given  up.  When 
the  Joint  stock  banks  entererd  the 
field  they  found  It  necessary  at  first 
to  do  a  little  of  this  business  in  order 
to  compete  with  the  old  merchant 
bankers. 

Whether  business  was  actually 
done  or  not  they  had  to  offer  facil¬ 


ities  of  this  sort  to  some  oostomera 
and  this  practice  gave  rise  to  the 
merchandising  departments  of  the 
Joint  stock  banka.  These  have  now 
generally  been  made  a  part  of  the 
overseas  departments  of  the  Joint 
stocks  banks  and,  as  indicated  abo¬ 
ve,  they  are  more  or  lees  rudiment¬ 
ary  -organlzatione  whose  ibuslnese  In 
this  line  Is  so  small  that,  as  expres¬ 
sed  by  a  member  of  one  of  the  lead¬ 
ing  Joint  stock  banka: 

"It  would  only  be  a  flea  Mte  in  tlie 
general  business  of  the  overseas 
department  of  such  joint  stock  banks, 
and  it  could  be  given  up  tomorrow 
without  loss.” 

Some  private  bankers  may  still  do 
a  little  of  such  business,  but  It  Is 
believed  that  such  practices  have 
pretty  generally  gone  out  of  vogue 
among  British  bankers.  In  the  few 
cases  as  do  arise  the  banks  apparent¬ 
ly  use  tbelr  own  Judgment  as  to 
whether  the  goods  should  be  sold  of 
whether  they  should  be  held  for 
possible  better  price.  It  is  only 
logical  to  assume  that  this  would 
be  the  case.  In  view  of  the  fact  that 
In  most  such  Instances  the  bank  is 
simply  trying  to  reimburse  Itself  for 
losses  sustaned  In  defaulted  con¬ 
tracts. 


.iccept.or  against  the  drawer. 


Bloor 


formerly  accountant. 

To  illusfrate:  A  makes  a  bill  pay- j  Hing  and  York  Toronto  branch,  it 
.able  to  his  bank  drawing  it  on  B.  D 
is  duly  accepted  and  .4  discounts  it 
at  his"  bank  or  lodges  it  as  collater- . 
al.  The.  bank  gives  value  for  it  and 


at  present  .acting  manager, 
and  Durie,  Toronto,  branch. 


Vancouver.  —  Vancouver’s  wheat 


mercial  selling  agent  or  merchant. 

By  most  bankers  the  answer  to 
this  was  in  the  negative.  Practically 
no  consignment  business  of  this  kind 
Is  carried  on  at  present  by  the  lead¬ 
ing  overseas  trade  banks. 

The  large  Joint  stock  banks  have 
merchandising  sections  in  their 
overseas  dep.irtments,  but  It  was 


Money  and  Exchange 


up  to  the  present  has  been  regard- I  continue  to  pile  up  a  coni- 

...1  as  “0  holder  in  due  course.”  The !  "’“.nding  lead  for  a  now  port  record. ! 


closed  on  any  day  with  out  serious 
inconvenience  to  ihauklng  operations 
or  to  the  position  of  these  banks. 


Currency 

Conntry 

Normal 

Current 

Value 

p.aof 

Dtaeount 

'  Sterling . 

.O.BritalnN.T.  Funds 

$4,86  2-8  ^ 

$4A5 

.35 

1  - 

.  "  Can.  Funds 

$4.86  2-3 

4.84% 

.44 

1  Frane . 

.France  . 

3.93c 

-  3.90% 

.59 

I  Belga . 

.Belgium  . 

13.90%e 

13.90% 

Par 

1  Lira. . . 

.Italy  . 

19.30 

6.24% 

72.85 

I  Milrels  (paper) 

.  .Brazil  . 

32.4e 

11.96 

63.09 

1  Crown . 

.Denmark  . 

26.8e 

26.66 

.62 

j  Crown . 

.  Sweden  . 

26.8e 

26.73 

.27 

1  With  the  exception  of  a  slight  easiness  noted  in  spots  foreign  exchange 

Hou.se  of  Lords,  however,  has  decid 
cd  that  it  i.s  not  a  holder  in  due 
t’our.'e  within  the  meaning  of  the 
.\rf  for  the  re.sson  that  the  bill  was 
not  “negotiated”  to  it. 

Sections  56  of  the  Bills  of  Ex¬ 
change  Act  define  a  holder  In  due 
course  as  follows: 

"A  holder  in  due  course  Is  a  bold¬ 
er  who  has  taken  a  bill  complete 
.?nd  regular  on  the  face  of  it,  under ! 
the  following  conditions,  namely:  j 
“tal  That  he  became  the  holder  of  i 
it  before  it  was  overdrawn  and ! 
^^ithout  notice  that  it  had  beenpre-i 
viously  dishonored,  if  such  was  the| 
fart;  I 

"(b)  That  he  took  the  bill  in  good 
faith  and  for  value  and  at  the  time^ 
the  bill  was  negotiated  to  him  he 
bad  no  notice  of  any  defect  in  the 
title  of  the  person  who  negotiated  j 
it.” 

In  the  illustration  the  bill  was  not, 
negotiated  to  the  bank  in  the  legal  ^ 
.“^ense  in  spite  of  the  fact  that  the  • 
bank  was  a  holder  for  ^alue.  Ap- 1 
parcntly,  if  the  draft  in  question' 
had  been  drawn  payable  to  the  or-| 
tier  of  the  drawer  who  thereupon 
indorsed  it  to  the  bank,  that  would  | 
have  made  the  bank  “a  holder  In  ^ 
due  course"  within  the  meaning  of ; 
the  Act.  ; 

Section  60  defines  negotiations  as 
follows: 

bill  is  negotiated  when  it  tsj 
transferred  from  one  person  to  an- 1 
other  in  such  a  manner  as  to  con- 1 
slitute  the  transferee  the  holder  of  i 
the  bill. 

"A  bill  payable  to  bearer  is  nego¬ 
tiated  by  deliver}  . 

“A  bill  payable  to  order  is  nego¬ 
tiated  by  the  endorsement  of  the 
holder  completed  by  delivery." 

.Section  2  of  the  Act  says: 

“Issue  means  the  first  delivery  of 
a  bill  or  note,  complete  in  form,  to 
a  person  who  takes  it  as  a  holder.” 

In  the  Illustration  A  draws  on  B 
in  favor  the  bank  and  it  would  seem 
from  the  definition  of  holder  quot¬ 
ed  above  that  once  the  bank,  which ' 
is  the  payee  of  the  draft,  comes  Into ; 
pos.scsslon  of  it,  it  becomes  the  > 
holder.  On  the  other  hand.  It  will  | 
be  noted  that  when  A  drew  the  draft  j 
ill  favor  of  the  bank  it  would  be  In  j 
the  natural  course  of  events  that  j 
the  draft  would  be  simply  “issued”] 
III  the  bank  In  the  sense  of  the] 
word  “Issue”  as  given  in  the  section 
•ilrcady  quoted. 

If  the  draft  were  negotiated  to  the 
bank  it  would  mean  according  to 
.-tection  GO,  lliat  it  would  have  to  be 
done  by  the  indorsement  of  the  hold¬ 
er  cotuplcted  by  delivery.  Now,  A, 
w  lio  rnade  out  the  draft,  could  not 
be  exiled  the  holder,  and  could  not 
tlierelore  negotiate  the  draft  to  the 
iiank.  If,  however,  the  draft  is  made 
o’.it  to  himself  and  is  indorsed  by 
him  he  becomes  the  holder,  and  can, 
liy  indorsement,  negotiate  the  draft 
TO  the  bank. 

.\.s  a  matter  of  practice  It  will  mean 
more  detail  for  those  who  finance 
their  busiue.so  by  drawing  on  theii 
customers  for  goods  shipped,  as  the 
drafts  must  not  only  be  signed  bv 
'  the  drawers,  buk  be  payable  to  them,' 
and  indorsed  by  them.  Formerly 
UKitij  business  houses  did  this,  and 
the  pre.sent  practice  appears  to  have 
developed  as  a  time  saving  device. 

It  was  sanctioned  by  legal  opinion, 
and  was  accepted  as  law  until  some- ' 
one  wanted  to  get  out  of  a  hole,  tmi 
a  good  biwyer  .<aw  the  chance.  It 
is  always  annoying  to  have  to 
change  our  habits,  but  w  hen  the  i 
change  i.s  made  it  Is  not  long  before ' 
the  new  method  becomes  a  liabit,: 
too.  j 


Shipments  up  to  November  15  reach-  j  They  handle  primarily  a  few  ship-  |  quotations  during  the  past  week  revealed  few  changes.  Sterling  In  Cana- 


mmm! 


FDLINO 
CABINETS 

•TBBL-mrt-AtBBtTOB 

2S0%  Cfnater 
Prot§ctha 

ValoaU*  fMwrti  ORnaot  b« 
inaorsd  nor  rtpinood  wbea 
dMtrojrod,  bat  tbo]r  can  bo 
jmtoetid  from  lorn  hf  firos 
ProtMt  yoor  rocords  widi 
"Offieo  ^ooialtjr”  "VIro* 
WaU*  FUiiic  (JoblBoto-w 
thor  gir0  worn  tN% 
vrootor  protootlea  uuta 
Mdiaoijratool  caMatto, 


TaVlM 


ft* 


I  ed  18.3G6.000  bushels,  as  compared 
w  ith  6.364.000  for  the  corresponding 
period  of  last  year.  ! 


ments  which  have  come  into  thejdlan  funds  dropped  to  4.84%  from  4.85  5/16  and  the  lira  rose  fractionally 
hands  of  the  banks  through  the  de- '  to  5.24  1/8. 

fault  of  some  shipper  or  to  the  fall-!  Can.  Fund.s  in  New  York  were  In  good  demand  and  strengthened  to 


7/64  of  1%  premium  as  compared  with 
discount. 


a  previous  close  of  .3 '32  of  1%, 


To  Link  Maritimes 

and  Montreal  by  Air , 

Saint  John.  —  With  work  going  ; 
ahead  on  the  new  aviation  field,  j 
which  will  be  within  the  limits  of' 
the  City  of  Saint  John  and  for  which , 
the  Common  Council  has  voted  the  i 
sum  of  $190,00/),  the  announcement ! 
made  here  by  Hon.  Dr.  P'  J.  Venlot,  j 
Postmaster-General  of  Canada,  that! 
trial  air  trips  between  the  Marl-| 
times  and  Montreal  are  being  con- 1 
templated  by  the  postal  authorities,  i 
has  naturally  aroused  much  inter-  i 
est.  If  successful,  the  Postmaster-  I 
Genera!  stated,  the  Department  i 
would  most  likely  establish  a  regu- ! 
lar  air  mail  service  between  Hali-  ■ 
fax.  Saint  John  and  Montreal.  Hon. 
Dr.  Venlot  also  said  that  a  thorough 
survey  of  the  Maritimes  has  already 
been  made  in  connection  wdth  the 
handling  of  trans-Atlantic  malls  ar¬ 
riving  at  Maritime  ports.  Trial  trips 
arc  to  be  continued  this  winter,  he 
added. 

It  is  altogether  likely  that  the 
near  future  will  see  Halifax  set¬ 
ting  plans  on  foot  for  a  landing  field 
while  It  is  expected  that  the  field 
here  will  be  completed  In  the  very 
near  future. 


lb  Ae 

diamometar 


if  our 
radiator 


Made  in  strict  accordance  with 
formulae  established  by  Federal 
Government  scientists  after 
haustive  research. 
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Record  of  Canadian  Stocks 


rndin^  Nov.  20,  1928- 
Open  Hiah  LowClose 


IftlH  !*" 
90 SO 


stork  Open  Hia 

AbItibI  ..  ..  . S8  <0 

Oo.  prrf . SO  ?ii 

Alberts  tirain  ..  ..  .=)<>, 4  02' 

Do.  prrf . 9S%  99 

Am.  iSalr?  Book.  ..  90  U'.', 

Do.  pret. . ill  110 

.\Hbreto.'< . 21  21 

Do.  prrf . 7.'i  7.1 

Atlmtir  Snaar  ..  ..  13  1.31 

Do.  prof . 

Barrelona . 

Tlrlpo  ('an.  prrf..  ..98  98 

Hell  Telephone  ..  ..1(14  >4  1S7 

Bradina  Brewrrle.*.  .  23  2.i 

Brant.  Cord.,  pref.  .  .  2.3'!,  24 

Brazilian . "D'i  73; 

Dp.  prrf.  ........ 

Br.  (ind  Dial.,  pew..  .. 

Hr.  and  Di.st..  old..  .. 

B.  C.  V’iahlng . 

Do.  pref . S3  ■  SR 

B.  E.  Steel .  4 '/j  <' 

Do.  pref .  33  3.'. 

.  Do.  2nd  prrf .  tl  >,4  7 

Brompton . 33%  3fi 

Build.  Prod.,  Class  A.  4 1  >4  41’ 

Do.  prrf . 

Burt  K.  N.  ...  ..  76’a  77 

Do.  prxf . 

B.  C.  Power  A . P3  Rl 

Do.  B . 41  42 

Calgary  Power . 

Canada  Bread  ..  ..IfiO  160 

Do.  let  pref . 114  116  . 

Do  pref.  B.  ..  ..  10914  108%  109 

I  anada  Cement..  ..  27’.3  .Ot"’ 

Do.  pref .  98  98» 

Canada  Gyp.xtim.  ..  7  4  77 

Cbnada  S.  S.  liinea  39t4  40 

Do.  prrf . 96t4  ^*1 

Do.  Vot .  39  39 

C. a.n.  Bakrrir.r.  A.  .  28  40 

Do.  pref . lO.i  lO.S 

Can.  Brewing  ..  ..29  29® 

Can.  Br.onzr . 12.i  131 

Do.  pref . no  111 

f  an.  Canners .  20  22 

Do.  1.«t  pref .  90  90 

Do.  2nd  pref.  ...  21%  24 

Can.  Car  and  1'.  ..  66  78b 

Do.  pref . 99  104 

Can.  Conn..  A . 

Do.  B.  .  . 

Do  pref .  97  97 

Can.  Converters.  ..101  102 

Can.  Cotton.a . 

Do  pref . 10  4  104 

Can.  Fairbanks  pref.  . . 

Can.  Foundries . 

Do.  B . 

Do.  pref . 

Can  Gen  Klee..  ..11.6  11.6 

Do.  pref . .‘8  _  .S8tj 

Can.  Ind.  Alcohol  .  .  4.6%  47 

Do.  P . 40%  42>4 

Can.  Iron  Foundries  .  . 

Do.  pref . 

Can.  teico .  • 

Do.  pref . SO  S014 

Can  Oil . S3  6.3 

Do.  pref . 139  130 

‘■'an.  Par.  Rly  ..  .  232%  2.63 

Can.  P.  and  Paper..  2S'4  29% 

Can.  Salt . 

Can.  tVoollens . 

Bo.  pref .  •• 

Chas.  flurd .  40  40% 

Do.  pref . 

City  Dairy .  66  63 

Do.  pref . 128  128 

Co«  k.shutt  Plow.  .  ..  34  415J 

Condtiits . 19V4  19% 

Conduits  pref . 

Con.  Mining  and  S.  .294  310 

Con.  tJa.a . 200  201  ^ 

t.'ofmos  Imp . 21  24% 

Ito.  prof . 99  100 

Crow's  Nest .  ■  •  ^ 

Suban  Sugar .  1  %  1% 

1  >0.  pref . 4  4  14 

Can.  Dredge  and  Dk.  37  67% 

Do.  pref . 163  195 

T'etroit  United  By . 

1  lorn.  Bridge . 94  191 14 

Dom.  Coal.  pref.  ..  S3  90% 

l.ioin.  fllass . 13344  137 

Do.  pref . 

Dom.  Iron,  pref . 

D. iin.  Rubber  pref . 

T'oin.  Steel,  pref...  .  43  4.6 

1)0111.  .stores . 141  148 

Dim.  Textile, . 114  120 

Do.  pref . 

Iionnacon.a  Paper  ..  23  23 

T'ulutit  Sup .  9  914 

1  la.at  Kootenay . 

Barlern  S.  Products  32  33 

Do.  pref . 96’4  96% 

Bastern  Theatres  .... 

Do.  pref . 

Mnaniel  and  Heat  Pr.  34%  9tt^ 

I'nmou.s  Players  . .  33  3j 

Do.  pref . 

b'ord  Motor . 

eraser  . 97%  96 

Fanny  Farmer  31  31 

tiilman.  K . 

Do.  pref . ISO  140 

t  ;,.tfred6'‘'n  .  .6  6 

t.codvear  Tire.  pref.  108  109 

I'iiirney  Furnace  .  .  .  . 

Hamilton  Bridge  ..  44%  47 

Do.  pref . 91  91% 

Ham.  n.airie8  ....  41  46 

Do.  pref . 102  102 

Haul.  I'.  Theatres..  .. 

1)0.  pref .  97  97 

Hayes  Wlieeks . 47 <4  49 

Do.  pref . 

Hillcrcst . 

Do.  pref .  90  90  ^ 

HInde  and  T'ancli..  26’*  26'* 

H.iH,  Renfrew . 

Do.  pref . 98 '4  98  >4 

Hunts  C.andies  ..  ..  43'ii  43% 

1)0.  pref . 

H.  Walk'w-G  and  3V'  87 '4  SS’4 

)nt.  Power . 28'.,  29’s 

Do.  pref . too  101 

Int.  Milling,  pre.f.  ..109%  110 

Inf.  Nb'kel . 198  199 

Do.  new . 34’4  34’3 

Int.  Paper,  pref.  .. 

Int.  rtllitics.  A..  ..  46  46 

Do..  B . 16 ’4  16'i 

.Tamnica  T’ S., 'pref.  ..110’s  110'4 

Kclvinator .  6  10’4 

Do.  pref . 81 ’*  SI  >4 

K  B.  Hotel  .  .  .  . 

I. ake  of  IVoods.  ..53  56 

r*0.  pref . 

Bake  Out.  Brewing.  ..  ; 

Batira  Secord .  46  46 

Bo.  pref . 143"8  It.l'i 

I.ake  Sup.  Corpn...  19  19 

I.aurentile  Power.. 230  230 

Ixiblaw .  92  93 ’4 

Do.  pref . 131  131 

I.oew's  Theatres . 

Do.  pref . 103  102 

l.vall  Const .  63  6t 

Maple  Deaf . 160  160 

Do.  ,>ref . Ill  11' 

Ma.s.sev-Harri.s  ..  ..  70’4  96 

Do.  pref . lOS”*  119 

Metropollla.n  Sltires.  .. 

Mexican  1..  and  P . 

Do.  pref . 

M itehell.  .I  S . 

Do.  pref  . 

Monarch  Knitting..  . 

D‘i.  pref. .  60  60 

Mint  real  C'lttons  ....  ■■ 

Do.  pref.  .  .  ..124  1 2 1 

Mont.  I.<  H  am]  P..193  193 

Montreal  1  /Oan  .....  ;  ■ 

Mont.  Telegraph  ..  641* 

Jloiit.  Tramwav.s  ..19.i 
Muirhead's  Cafe.  ..  91, 

Do.  pref .  •  • 

MeKinnon  Inrf . 64%  b-' 

Do  pref . 99”,  101 

n<a.  6  o . •  ■  ,16 

National  Breweries  14a  14.. 

Do.  pi  ef  . 

National  Brick  ....  •  •  • 

Do.  pref . t.O  69 

Nat.  Grocers . 1 90  1  nii 

N.  Mexl'-o  I’oi.er  ...  80  SS 

D"  pref . 

Nat  Steel  ('  nr  .  ;;  '  % 

Ogitvie  I'l'.ur  Mills  .  4.60  1.6'’ 

Do.  pref . 

Onf.  Steel  Pordiiets  32  o- 

Do  pref . 

Ottawa  Ic  H  .and  P.  120  120 

fW).  pref  .  ...  19.t  to;; 

Ottawa  Traction  .  .  72  72 

Orange  Cru.ih  ..  ..  IS’i  1S’~ 

Do.  .\  pref . 

Do.  B  nref . 

Fa.  ifie  Burt . nt’j  1.69  1 

De  pref . I'O  tSO 

Page  Horsey  ..  ..Ill  lit 

Do.  pref . 

I'enma.ns . j.  .  99  99 

Do.  pref . 

Photo.  Bngravera  ..  3.6’j  41 ’3 

Port  Alfred . •■'t'3  67 

Do.  pref . too  10.) 

Port  Hope  San.  .  .  60  69 

Do.  pref. . 

Porto  Riro  By . 

Do.  prof . 

Postal  Telegr.apb  pf.  100  103'4  1 

ivwer  Corp . 79%  S.6% 

Pressed  Metals  .  .  19’3  19’4 

tio.  pref . 

Price  Bros .  70  76 

rio.  pref . 10:4',  103% 

Provin.  Paper  pref. . 

Pure  t'Jold  *  . .  30  30 

Qtjebee  Power  .  .86';.  91 

Riverside  Silk  Mills  33  33% 


54%  6l_ 


_  - 1928 - 

I’rice  Btv. 

Sales  Change  High  Dow  Rate 
.3160  +1  8114  37 ’/i 

6.-.1  .  I02’4  78 


!  1 

11(5 

111 

111 

287  .  . 

21 

21 

2(1 

21 

32.82  .  . 

T.'i 

7.”i 

TO 

70 

737  — 

13 

1.3 '.3 

1.1 

la  ■ 

27.j  .  . 

ns 

98 

08 

“20  !  ] 

164  166'^  602  -f  1 

24  ti  26  1.6  . 

23  23 '6  209  . 

70%  7:%‘  201711  -f  •% 


Rogers,  ■W’nn  A . 

Do.  pref . 100 

Russell  Motor  .  .  .  .  70 

Do.  pref . too 

Bhawinigan  Water  ..  8.6% 
Sherwin,  Williams  ..ISO 

Do.  pref .  , 

Shredded  M'lieat  .  .  6.6 

S.  C.  Power . 180 

Simon  and  Sons  .  .  .  .  13 

1)0.  pref. . 100 

.'"i.atidiird  Chemleal..  .. 

Stanfords . 16 

Do.  pref . 

.Steel  of  Canada.  ..216 

Do.  new . .37 

1)0.  pref . UOt 

Sterling  <;'oal  . 

St.  I»awrcocc  Flour.  ,30 

Do.  pref . 

.St.  .\laur  V  f'orp.  pfd  96 
Traymore  Cafeteria.  O'r 

Do.  preF. . 18 ’3 

To.ike  Bros . 

Do.  pref . 

Tiienetts  Tohaeco  .  .  .  . 

Do.  pref . .  . . 


73  68 

107  99'.i 

72  36'.. 

in.6'3  97  ' 


NEW  STOCKS 

Nov.  14,  Nov.  21.  1 


%  199% 
.  .  1 8.6 
129 

..  78’3 


36  30 

90%  01% 


8fi 

1775 

3 

86 

•  'i 

170 

8'b 

3.3 

24'a 

+ 

2 

48'4 

7 

1885 

+ 

11 '4 

3.-.% 

1610 

+ 

1 

71 

38 

1785 

3 ',4 

47 

.106 

Zj 

365 

— 

i% 

79 

26.5 

r,7’* 

62.503 

Il 

4 '4 

61 

40’*, 

10506 

— 

% 

43% 

2nc 

Twin  T'ltv  ..  .. 

.  36% 

38’4 

3.) 

.3  8 

90.7 

1 

Do.  prof . 

Vlau  Blroiiits  .. 

.  i? 

17 

17 

17 

280 

Do.  prpf . 

.  87 ’.7 

88 

87% 

87% 

29 

+ 

W»bax?o  Cotton. 

.  55 

t.O 

."  .5 

60 

90 

+ 

5 

Wayaeotnack 

.  74 

74 

6  5 

TO 

•  25  7 

4 

29%  ?1.20 
191  "<r„ 


M’e«t.  Can.  Flour... 

Do.  pref . 

Weet.  ijrocers  .  .  . 

Do.  pref . . . 

West.  Kootenay  pref 

M’esfon  T.,td . 

Do.  pref.  . 1 

Winnipeg  Elec . 1 

Do.  pref . 1 

Woods  Mfg . 

Do.  pref . 

Windsor  Hotel..  .. 

Do.  pref . 

!  Zlmmerknit . 


%  19,6%  100'3 


77  " 

73% 

75 

1697 

-t-  1 

40 

38 

39G^ 

1525 

96 

97 

95 

831 

c9 

38 

38 

.50 

—  1 

40 

28 

2  8 

80 

105 

100% 

10.5 

45 

29% 

28 

28 

1(60 

—  1 

131 

12.5 

131 

750 

+  6 

111 

110 

no 

40 

22 

20 

20 

630 

108  lOO’s 
39%  28 

1 36  67 

111 '.4  196% 


1  Do.  pref . 

BANK.S — 

.  .  87 

S7 

87  87 

11)2'. 

,V6 

7''k 

1  Canadlanno  Nat.. 

. .  188 

188% 

186 '5  186  % 

,59 

- - 

1  % 

220 

186 

10% 

(  Commri'or . 

299 

r.o.s 

299  902 

396 

4 

3.55 

27  ; 

124 1 

Dominion  ,  .  .... 

.  .270 

^"5 

268  272 

ns 

•f 

2 

25  7 

'* 0 

12^-  1 

Imperial . 

.  .*266 

2  6  7  t  w 

267  266 

207 

26S 

'’4.7 

R’-fl 

Montroal . 

.  .375 

383 

375  382 

489 

4- 

7 

420 

am 

1242 

Nova  Sootia  ..  .. 

.  .397 

399% 

.907  D  0  9 

Moq 

4. 

2 

405 

9T't 

1  6  <4 

Royal . 

. .  395 

:i9« 

388  390 

179 

w— 

7 

4.35 

S2-I 

12  +  2 

Toronto . 

.  .276 

382  »4 

276  276 

84 

.34  ( 

274  >4 

12% 

67  —  % 

4704  2% 

29435  4-19 
7963  4-  4 


Montreal  and  Toronto  Curb 


96t4  97 

101  101% 


- Week  ending  Nov.  20.  1028 -  - 1028 - 

Price  Div. 

Open  High  DowClose  Sales  Change  High  Doiy  Rate 
.  2714  30  27'6  30  193  +  214  39  "0  .... 

.....  ..  .  9.3  81  7% 

7’.4  8  7’ij  8  460  -i-  ’4  21  T  .... 

.18  19%  18  19%  4676  4-  1  %  lO’j  1  '%  - 

.94  9.4  !)4  93  170  4-  1  95  9  > 

•21%  22’3  21  22’4  280  4-  %  23  13%  - 

.1  26  125  1  2.6  1  26  6  .  12.6  89  ce-, 

.101  101  191  191  .6  .  119  97  796 

.  .63%  62'*  49  50  22939  —  2**  .66t6  ri';,  $1b 

.34  34  .33  34  130  .  .34  2.6  .  . 


115 

114 

115 

2  . 

5844 

58 

58 

33  .  .  . 

47 

44 

4  5 

252.50  — 

42% 

S7'4 

40 

4014  — 

80% 

g(i 

8(i 

32  i  ’ 

6.3 

59 

59’4 

4  40  — 

130 

130 

130 

10  .  .  . 

66  7% 

100% 

.63  7  Co 

33 'i  *1.62 
,36  *1.53 


i  Stock 
1  Aseh,  Limited 
I  Do.  pref  .  .  ,  . 
Attendu  Engine. 
Assoc.  Breweries 

[  Do.  pref . 

i  Beacon  Oil  .  .  .  . 
Belding  Cortleelli 
1  Do.  pref  . .  . . 

I  B  A  on . 

Biscell  Co.  . . 


23116  233% 


238  +  % 

3997  —  1% 


40 

40% 

40 

40 

65 

65 

62% 

6 '4 

128 

128 

128 

128 

34 

4154 

.34 

.37 

92  too 
8.6  00% 
133%  137 


8813  4-16  .310 

689  —  .6  210 

20.6.6  -1-  2  27’ 

56  4-  1  102 

.  65 

150  .  8', 

5  .  30 

15975  4-  9  «7' 

140  4-30  195 

2^ 

61405  +'6*’  ion 
160  + 

441  +  144 

. ino 


10  . 

60-1-7 
3S52  4-  1 


40  $3 

3  06  7 

44-?; 

121  7^*0 

2:1  .  .  .  . 

12  .... 

101  7<^d 

230*2  $2. 50b 


Do,  prof . 

in;, 

107 

105 

105 

*J7 

Blue  Ribbon,  pref  . 

.  48'4 

49’i 

47% 

4  8 ’4 

360 

Do.  pref . 

B.  C.  Vaokers  . .  . 

.  26% 

26 

27 

15761 

+ 

Bruck  Silk . 

.  90% 

94 

90 

ro 

51 1 

Canada  Dry  . 

.  80% 

St 

77’4 

83 

1030 

+ 

Do.  pref . 

6228 

Canada  Malting.  . 

.  35% 

36 

34 

35 

— 

Canada  Vinesar.a  . 

.  29 ’s 

30 

291  u 

1273 

1  -Xk”. 

I  NtT'.  Hfwh  , 

i  Am  (’an  . . 

I  A  m  (  ar  &  K . 

Xm.  hr.  Syndicate.  . 

\  \  m.\cP . 

I  A  m.  Intpr.  ( ’orp. 

Am.  Ieinw‘d  ,  . 

i  Xm.  I.oj!om(4tivr*.  .  . 

■  Am.  SmHtinK  . 

'  Am.  Stc#'I  Koundrirp. 

;  Am.  S«iK*ar  . 

Am.  TpI.  &  TrI . 

'  .Xm.  Woolfn  . 

.  Nnaoonda  Coppor. .  . 
i  \t<*hi«»f>n 

'  >tlantjr(i.  ^  \V.  1... 

I  Lalt.  &  Ohio . . 

;  l^i'thU  hom  iB) . 
j  ('Hn.idian  Paoif>c 

■  <  V*rro  do  F'asro  .  , 

I  (’h«ndl*»r  Motors 

Chirapo  M.  &  S(.  P. 

i  f  'hirago  Rork  U. .  .  . 

\  (’hilo  (’oppor  Co . 

(’olorado  Fu#'l . 

I  <  onsolidatod  Gap  .  ,  . 

■  ('ont.  Hakinct  ’A”. 

!»•>  .  B  , 

<  ’ontinrn^al  ( 'an.  .  . . 

!  ("orn  Produrtp  .  .  , . . 

I  Stofl  . . 

!  ('  jha  Cano  Stigar  . . . 

t  ( ’f'lumbia  (la?? . 

1  Kndirott  J  . 

;  Erip  Railroad  . 

K«*x  Fi'm  .\ . 

1  Fr<*oport  Tovat)  .  .  .  . 
j  (jpnpral  Floctrio 
I  (ionpral  Mo(or?  .  ,  . 

I  Goodrioh 

1  (ir^at  Northorn  prof 
Groat  N'orthrrn  Orr. . 

I  Inppiration  Gopp^r. 
Intt'rnat.  Hirv.  N.J. . 
Intprnat.  Nickol 
I  Int.  Mpfo.  Mar]n*‘ 

;  prof.  . 

[  fntornat.  Paprr 
I  KoHy  Spfingr^old 
I  I>r»hieh  Valioy 
Miami  Gopp.*.- 
I  Mispouri  K  and  T.  . 

1  Mippouri  Pariilr  .  . 
National  I,oad 
Now  Havon 
Kortborn  Pacific 
!  Pan.  Amo*’.  Petrol 
1  Ponnaylvania  R.P.. 

'  Poro  Marqijoftr 

Pjjnta  S'Jcar  . 

I  Pieroe  .Xrro^v' 

*  Propped  Stof.j  Gap 
I  Hoading 

1  Ropublic  Iron  *> 

I  Kojal  Ltijtch 
St  fyouia  Ar  S.  ^ 
Sinclair  C’onsoiidatod 
\  Southorn  Paoifir 
\  Southern  Kailn-oy 

;  Srromt>erp  (  r . 
i  Studfbakor 
1  Tor.*teppoc  Copper 
I  Toxaa  Gulf  Sulphur  . 
i  Toxaa  Oil 
'  Xe.xa.p  Pacific 
Tobacco  Prod.  Co 
Onion  Paoifir 
h.S.  Ind«wt.  Aleohol . 

1  G-S.  Hubbor  . 

i  U.  Stool  . 

I  r>o.  prrf  . 

1  X'anadlum . 

i  W«*rthingt«>n  Pump.  . 


Bonds  and  Trust  Companies 


Can.  Celanese 


Do.  pref . 

..  60  ' 

62 

60 

62 

Can.  LIgrht  ..  .. 

.  .  41 

45 

44 

44 

Can.  Marconi  .. 

Can.  N.  Power  . . 

..  si 

O' 

0 

81 

Do  pref . 

.  .107 

107 

107 

107 

Carlings . .  36 ',4 

Cnm.  Aleohol . 33 

Cons.  Food  Prod....  19 
Cons.  Sand  and  Or.  17 

Do.  pref . 92 

Continental  Oil . 

Cosgrave  Brewery..  6'i 

Can.  VIekers . 39 

Do.  pref . 94 

Can.  Wineries  ..  ..  9',4 

Do.  pref.  . . 

CooUsvIlle  Brick  prf  .  . 
Deforest  Crosley  Ua  47 
DIst.  Seagrams. .  . .  23 

Do.  pref . 

Dom.  Engineering  .105 


10  . 

26  . 

6143  —  IV* 
460  —  2 
694  4-  2 
320  4-  ’,4 

262  —  1 


05  110 

Dom.  Oil . .  15  16  1 

Dom.  P.  and  T.,  prof.  67  74  '.4  6 

Dryden . 33%  36  3 

Durant  Motors  ..  ..  13Vs  16%  1 

F. ast  Kootenay,  pref.  .  . 

E.  Dairies .  45  45  4 

Do.  pref . 

English  Electric  .... 

Do.  pref. . 

Farmers'  Dairy.  ..  24%  25  2 

I  Do.  pref . 

:  Fed.  Distillery..  ..  1%  2 

I  Foothills  Oil .  8.60  4  f 

I  For.  P.  See .  39  42  3 

I  Frelmans  Ltd . 

i  Do.  pref . 

I  Gen.  Steel  Wares  ..  .33  34  8 

I  Do.  pref . 

I  Goodyear  Tire  Co.  ..191  191  18 

G.  W.  Saddlery.  ..  29  29  2 

•  Do.  pref . 96’*  100  9 

!  Hamilton  Cottons  .... 

Do.  pref .  32  32%  3 

I  Home  Oil .  2.23  2.50  2 

J  Howard  Smith  ....  22 'i  28  2 

1  Do  pref .  89  91  8 

1  Hydro  Elec.  Sec.  .  .  32  33  3 

Illinois  P.  and  T..  pf.  .  • 

I  Imperial  Oil . 96’4  OO'*  9 

!  Imp.  Tobacco  ..  . .  1 1  ’4  II ’4  1 

;  Int.  Pete . 59%  51%  4 

I  Kemsloy . 

Loews  t/ondon . 

;  Do.  pref . 

•  Manitoba  Power.  ..  98'*  98%  9 

;  Mercurv  Mills . 

I  Do.  pref .  89  89  8 

!  Mont.  Exhibition  ..  22'*  22%  11 

McColl-Frontenae..  .  33  37  3: 

Do.  Rights  ..  .  T.9S  2.55  1 

Do.  pref .  90  92  9) 

Munlolp.il  .Service  .8  8 

i  Mt.  Royal  H..  pref..  .. 

Nat.  Distillery  ..  ..  12  19%  1' 

North  Star .  5.23  .6.50  .6 

I  Do.  pref .  3.26  5.25  .6 

;  N.  Bakeries . 59'i  52  4.’ 

I  Pelissiers . 11  H  K 

:  Do.  pref . 

I  Poton  Mfg.  Co . 

•  Do.  pref . _  •  •  , 

I  Perfection  Glass.  ..  1%  1%  1 

I  Power  Corp..  pref... 190  102  10( 

Pub.  U.  Invest  ..  ..  13’*  13'*  B 

■  Regent  Knitting  .  .  22  22  2] 

I  Reliance  Grain  .  ..  47%  47’*  4.' 

'Robert  Mitchell.  ..  40  40  31 

;  Do.  pref . n8’6  IlS’R  11.1 

■Rob.  Simpson,  pref. 103  193  192 

!  F..  I,.  Buddy,  pref .  ■  ■ 

Robinson  Cones  ...  24  26  24 

Royalite  Oil  .  . . 

Sarnia  Bridge  A . 

Do.  B .  29  29  2.' 

Servlee  'Slat.  Equip..  •64'i  -'4’*  48 

Do.  pref . 114  lit  199 

.s.  Power,  pref. ..197  H’S  106 

.Standard  Clay  Prod-  .  • 

Standard  Paving  .  .  30  50  29 

Superte.Mt  Pete  .  ,  32  32’*  29 

Do.  Voting  Trust.  3  4  3  4  31 

Do.  pref . 99  ion  99 

Snnicolitc . 40  40  40 

Tamblyn  Stores.  ..  4  4  4.i  44 

Do  pref .  96  98  96 

Tip  Top  Tailors.  ..  29  5.6  29 

Do,  pref . 99’*  l"o  99 

Toronto  B.  and  M  .  .  . 

United  Fuel . 21  21 

Do.  pref . 8  I  Ji  of 

T  pited  Securitie.a  .  42  60  42 

Do.  pref .  104  104  10.9 

Volcanic  Oil .  58  41  38 

\Va'''rloo  Mfg . 21%  2.1  21 


35  —  2 

47 

2.3 

30  . 

22 

8 

30 

2t 

34 

23 

er. 

99% 

91 

7  'To  1 

30% 

27 

100 
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Investment  Yields 

rurnished  b.v  34'att  &  tVat’.  Tc-opto 
Div.  fleeent 


151  60  4-  I’.q 
174  . 


;  Banks:  Pate  Prire 

,44  Can.  Bk.  of  Commeree  12  I*  :<04 

7e'  '  Dominion  Bank  12  1*  272 

i  Imperial  Bank  12  1*  266 

«-K  I  Bank  of  Montreal  12  2  *  58'2 

-o-  Bank  of  Nova  Seotia  .16  .39. 

,1  'lo  i  R')val  Bank  of  (  anada.  12  'I*  588 

I  Bank  of  Toronto  ..  12  1-  2.7 

6'%  I  l.«>an  &  Trust  «5oinpaniea: 

R'ie;  :(  anada  Permanent  12  ’241 

f  entral  Canada  12  500 

;  Huron  A  Erie .  8  170 

National  Trust . t.J  2.57 

1  Toronto  t»en.  Trusts  .  .  .  12  276 

-i."  I  Toronto  Mortgago  .  6  1'2.} 

-.2’  Bnion  Trust  .  7  15.> 

‘.e  !  Preferred  - 

'  Alberta  Pa.-,  drain  .  ..  7  99 

Arnsr.  Sales  Bk  .  7  112 

'J  .  Canada  Bread  7  111! 

9  '  Canada  Bread  B"  .  7  109 

*5  Can,  Gt  n.  F.loei  rie  .  5  iiH'  .. 

•  •  City  Dairy  .  7  128 

"'’8  Cons.  Sand  A- Gravel ,  ,.7  91 

Eastern  Theatres  .  7  9a 

.cT,  Good.vear  Tiro  7  107 

....  Ha.ves  Wheel .  7  9  ’ 

7  e'  t.aiga  Seeord  .  7  140 

I.ohlaw  7  151 

Maekay  Companies  ...  4  79 

Maple  Leaf  htilling .  7  116 

'-.a  Masaey-Harris  ...  7  109 

Muirheads  76  11% 

MeKinnon  .  7  99  tj 

-  Pacific  Burt  7  14.6 

‘  Page  Heraev  .  7  226 

*3  Wm.  A.Rogera  ....  7  99% 

*2  B'innipeg  Electric  .  .  7  108 

*2  Weetem  Canada  Flour  .  .  6'j  103 


1.6 . 

17842  4  4  % 


Common :  no.’ 

American  .Sales  Bonk  4  10.,  5  81  , 

1  Beil  Telephone  8  i6'‘  4  8,  | 

'B.  A.Oil .  v^2! 

IT?!  **’»n«da  Brond  ...  L  '  ^2 1 

Canada  Breuinc  “  38  .  ,  02 

•t  fifi  Ganadian  Gvpsum  ...  *}  j  JJJ I 

4  0^  Canada  Malting .  la  •'»  4. .6; 

c,  (  an.  Ind.  Ako . 16-  44  ..  4% 

4  68  Canadian  till  .  '  -so  •*  1  oo ' 

Canadian  Fai'ific .  4  20 1 

Garlinps .  -  ^ 

4  OS  1  Pi'V  Dairy  .  3  6*  3  13 1 

4  09  Coiis'imers  (;s.s  .  .  10  .9u  a  10 

4  71  Dominion  Stores  .  .  ..  2.10  IsO  *  5? 

;)  so  Goodyear  I'ire  .  ■’  *8“  2  70 . 

4  36  Impori.xl  Oil  .  1','  9„  I  63 

4  00  Inter.  Niekei .  •'  1  "J 

6  10  I.obisw  2  9'„  "  ll 

Northern  llakorifs .  2  4.  4  26 

-ft,  Pseifie  Burt  .6  140  4  29 

;  Pag.'  Horsey  .  .I  1  ',5  2  66 

2  £5  Shredded  Wheat  .  *2  4  62 1 

o  ao  ef  Ganada  ‘  220  i 

p  ftfi  Western  t'anada  Kinur  .1.10  .‘Lj  4  00  i 

^  Winnipeg  Eh eirie  2  107'.j  1  86  j 

7  46  m  ilium;  in  v  vatouvur  I 

J  Vancouver.  —  B’jilding  activity  I 

6  00  continues  on  ..  good  scale.  Jonat- ' 
;■  9^  ban  Rogers,  .i  Vancouver  capitalist,  ' 
«  09  l'9b  bought,  the  properly  at  the  coru- 
6  42  er  of  Grauville  and  Broadway 

5  Streets,  wheie.  it  is  ujoderstood.  he 

4  8s  will  erect  a  theatre.  G.  A.  Stinson 

5  to  &  Co.  Limitol  of  Toronto  ■will  short- 

6  48  Iv  begin  t.hc  construction  of  a  nia- 

6  19  rine  building  hero  of  18  storeys.  ; 


—Week  ending  Nov.  20.  1928 - 


Unlisted  Quotations. 


J.  r  '  GOVT.  BO.VDS 

;.  14  War  .91-5 . 

J..  ,  '  •  War  .37—5  . 

_ o,r  I  Victory  33-5% . 

.1.  "U  1  Victory  .34  — 5'*; . 

..  !  Victory  37—5% . 

_ .6  *  !  Renewal  5'2— S's . 

31*  ;  Refunding  40  -4V* . 

4  17,  '  Refunding  43  .6 . 

.  0 '1  i  44— 4'»j . 

.  7.7;  R.'funding  46-.4', 

^,0U  ,  I  O.AN  &  TRUST 

J.  ^  (***•  Fprmfinfnt . 

^  Invest . 

.  _  j  *  Ernn.  Invest  . 

4.  7 1,'  Huron  Kno  Mori . 

.  7  *  Lflndfd  Banking  . 

n|.  !  National  Trust  . 

-6  '  t?  !  (^rt.  l*oan  Ar  r)rb  . 

.4  8?  I  Rf'^l  Eatatp  Loan  . 

»»iij  !  Toronto  (inn  Tr . 

4  '  *  Toronto  Mort  . 

^  '  Toronto  Savinifs  . 

1  oi;  ,  Union  Tru.«t 

sj  1  INDISTRIAI,  BOND.S 
^  1^1  .Asbostos  42-  i) 

r  '  ^^b4>stos  Mo'  41 -« 

i.  j«|  ;  Asbee.  Gan.  Mor  .Sfi— K 

(panada  proad  41  -  »> 

^  }*  ‘  ’an.  t’annrrs  ...  40  -rt 

.  .  1*;  •  ('  an.  Gar .  .‘10-  6 

J  •  '  (  an.  Gon.  U  ....  46  -  6 

ot  jj  ;  Gan.  Gottons . 40-5 

“il  j  (-an.  Loro  .51—6 

ni  '  G an.  Powrr  Tapor.?-®—  5’  ■ 

.,  I  Can.  .S.  S.  45 -6' 

_  7;4^  '  Gf»dar  Rapid.**  .  53  -  5 
i  Dorn.  Gannprs  40  -6 

•  4('i  I  Horn.  Goal  .  .  40 — 5 

*.  oG  '  Dom.  Tror.  1“^  -5 

,  O  ■  leyaJl  Gon  .  32  6 

b  IT’i  i  KIrr  .*12  -5 

--  4*4  '  Mpt.  I).  A*  i-l  ‘to  .1 

•  Mont.  T.  H  S  V  'A2  4^ 

jTt  i  Mont  Tram  tj  — 5 

^  ;i  I  Mont.  T.  C,  M  A  ’. .5.%  .•» 

..  w  i  M.  G.  5-  R.  S.  K  P 

If  Nat.  Brrv  .39  -  6 

’  1  Tk  i  N.  S.  Strf)  53  -  5 

1 1  OfiUio  Flour  .32  6 

..  Tl  1  Do.  '  B’*  3? -6 

4  T«!  !  1)0..  '(■’•• .  .32. 

J  1  Ti  {  Ont.  St<?r1  .  ,  t;i  -  <» 
r  S  :  ^‘'rto  R.  Ry  MO-  5 

U  !  Postal  Trlrgrapb 

i  •• 

^  Spa.  H.  r’ijm.  Div  .il  *  6 

4-  1?  St  or!  of  t.'  ,  JO  0 

♦  o'J  '  Wayapamai'k  51  6 

i-j  Wrst  K.  rower  ....  40-6 
il  :  Win.  Klrr. .  35—5 


Sales  C'hanee  High 


J00  S5  100  50  100  35  100.50 
103.60  10350  103.20  103.50 


2,000  f.l-i 
1.000  .... 


102 

.7.5 

102 

HO 

102 

50 

102 

80 

296.100 

+  .05 

106.50 

102 

102 

60 

102 

9;i 

102 

40 

102 

60 

62.900 

—.10 

105.80 

101 

90 

106 

65 

106 

65 

ms 

25 

106 

45 

40.800 

+  .10 

107 

98 

.35 

102 

65 

102 

60 

101 

.75 

102 

40 

.5.550 

—.25 

105  20 

100 

10 

98 

«,i 

98 

90 

98 

85 

98 

90 

1.500 

+  .05 

102.20 

96 

60 

102 

85 

m2 

85 

102 

40 

102 

60 

1 7. 500 

—  .25 

106  10 

102 

00 

99 

00 

mo 

50 

99 

00 

100 

so 

7  200 

+  1  50 

103.00 

98 

20 

98 

90 

95 

70 

98 

90 

99 

70 

1.200 

•!  .80 

101  00 

98 

35 

241 

241 

236 

*jr.c 

75 

—  5 

•2.60 

‘230 

167 

110 

300 

270 

10 

127 

115 

122 

1.50 

mo 

106 

103 

103 

ion%- 

1.000 

-  n* 

99*3 

92  tj 

108 

102 

101’.; 

108 

io6( ; 

103%' 

1031. i 

9954 

98tH 

100 

98  U 

47..sn6 

—  1’*' 

9914 

83 

103' i 

1 0.5  ‘  i 

102’ i 
06', 

104 

103 

\  non 

—  2('4 

99',' 

93 

103 

9:4 

98 'U' 

78>* 

87%' 

69’ J 

7:1 

97 

103 

4.  TOM 

m2 

97 

5  000 

4  1% 

102’,. 

105 

98 

104», 

I  000 

)  I 

77 

68 

1.000 

—  %' 

103' J 

lOI 

102 

mt 

mt 

91’,' 

rt.ioo 

i  I 

9.‘>^4 

83 

103 

108’4 

lOHi 

108 

107 

8  (M»0 

lOi 

mi 

107 

99 

Dividend  Declarations 


•  •  •  •  Varnished  by  Kjoprn  &  Go  .  lur. 

•  •  •  •  1  Hospital  St.,  Montreal. 

-  .  Bid 

....  Anglin-Norrross  .  65 

\  1^0  Do.,  com  .  5 

{  $2  Arnold  Bros,  prof  . 

....  AKBoriated  Quality  Canners .  22 

....  Asbestos  Warrants . 

Anticosti  (’orp.  7‘  f  prof  . 

-c-^  Allen’s  Kingston  pref .  46 

Bathurst  Tr.  &  Paper  Units . 

Brandram-Henderson  pr<d .  SO 

Do.,  com  .  27 

Bolivian  Power  Com .  50 

'  ^  Burns  Limited  Units  6^^  .  . .  06 

•  •  *  •  B.  G.  Pulp  ik  Paper  pref . . .  63 

if'  Do..  G om  . 

^  ®  N.  Bawlf  Grain  com  .  25 

•  •  •  •  Brown  Corp.  pref .  01 

• « •  •  C  anada  Biscuit  pref . 

•••,•  f^anada  Life  Assurance  .  050 

*3  (-anada  Machinery  pref .  33 

. .  •  •  Do.,  com .  10 

....  Canadian  Arena  .  106 

.  (-anadian  Gelanfsc  pref .  50 

.40jC  Do.,  com  .  23 

7  %  ( 'anadian  Packers  com .  33 

,  ,  .  .  ( Canadian  Paperboard  pref . 

(^'anadian  Westinghouso .  200 

(^an.  Hydro-Llec.  6'  o  pref .  !»5 

Gan.  Foreign  Investments  com...  12 

'  Kc\i>  Gan.  Indtistries  7^  i;  Pfcf .  .  112 

Do.,  com .  K6^ 

‘  ”  Gan.  Light  &.  Power  com  .  43  * 

•  ■  '  ‘  Gao.  Mead  Morrison  pref .  K7 

•  ;  Do.,  corn  . 12 

*’  '  Can,  Tube  A  Steel  pref  .  80 

• : Do..  Com  .  12 

*  o  (^ar*.  Fairbanks  Morse  com .  < 

•  ^  •  (’anadian  Marconi . 10’j 

1  (  apital  Trust  Go . 

$5b  j  (/ttsajdyb  Ltd.  "Tf  pref . 

...  j  Cons.  Food  Products .  H 

6'  ji^ii  (  rown  Trust  ("o .  115 

....  I  'V.  Chase  pref .  70 

. .  .  !  Do,,  com  .  2 

,  ,  . .  Dom.  Alloy  *Steo|  pref.  (with  oO^^o 

bonus  Com.) . 

6g)  Dom.  Distillers  . .  10 

Dom.  Manu/acturers  pref .  70 

•  Do. ,  com  .  6 

*  1 K  Dom.  power  &  Transmission  pref  105 

I  JL  ^  Do..  Com  .  65 

^ •.  I  Donanion  Sugar  pref . . 

:  ro..eom .  38 

•  •  •  •  I  Dunlop  Tire  &  Rubbe*  7^ i  prof  102 

•  •  •  •  I  Dupuis  Freres  H‘''r  pref . 

•  !  Dom.  Foundries  &  Steel  pref. ...  60 

i  Do..  I’om  .  11 

.  .  •  ■  I  Last  Kootenny  Power  com  .  .  28 

j  Foundation  (-o.  of  Can.  Com--  .  2‘) 

. Kropt  ^  W’ood  prrf ...  .  7  J 

....  I  D'l..  Com  .  18 

....  I  Gepfral  Steel  Waret  77r  pref.  .  .  Of) 

7^0  (ir»’at  Lakfs  Powej  Co.  7'’^  pref.  09’ j 

!  Great  West  Life  . .  625 

!  B.  t rreening  W’ire  Co.  V* J;  prrf  lOt 

j  FL  Vi\  Gillette  .  250 

I  Goodyear  Cotton  Co.  7%  pref..  .  102 

!  Guardian  Realty  prrf .  .  60 

* ‘«.'i  G‘»8sr  Packing  prrf  .  72 

}  Gotfzed.son  Truck  (.-orp .  6 

•  *  '  *  Harding  C'arjHt  Go.  Cora .  22 

•  *  ’  *  Honeydrw  prof .  88 

•  *  *  ‘  Do.,  coin  .  33 

•  •  •  •  Iroprria!  Life  .  4‘20 

•  ;  Imperial  Trust  Go .  150 

bCb  Intercoloniral  ( 'oal  8''c  pref .  80 

•  •  •  •  Do.,  Com  ...  .  5 

....  International  Paints  Can.  Limited 

....  peef  (v.ith  25^0  bonua 

_  Com.),.  . .  .  31 

7^c  Int.  Proprietaries  “ A'* .  v,.\ 

I  Kingston  Shipbuilding  pref .  17 

7e^  Do.,  com  .  8 

Lindsav  Itistillenes  . . 

Loews  London  7Vt  prrf .  7 

Do..  C  om  .  3)3 

Lake  St.  .lohn  !5  &  P.  com  .  21 

41  G.  XV.  Lindsay  Ltd.  CG>%  Con.. . .  IIU 

I'rrf.  (with  bonus) 

C\  XX'.  Lind.^ay  (’oro .  30 

”  ®  Mansfield  Thcatre-s  pref . 

•  •  i  '  Do..  Com .  4  7 

PA  w  McColl  F'rontenac  Oil  6''r  pref.  .  91 

.cOcD  Mil.  City  &  Dist.  Savings  Bank .  34t> 

‘siL*  Montreal  Life  paid .  71 

"  Manufacturers  I  ifo  .  410 

.  •  •  •  Mexican  Light  &  Power  2nd  pref  2’* 
....  Montreal  Island  Power  6^c  prof. 

7  (With  40'''c  bonus  com. 1 .  P7 

....  Montreal  Finance  pref.  Par 
7  X’alur  $.50  tWith  bonus 

.  ,  .  Cnm.  i  . .  L5 

....  Mount  Royal  Hotel  Old  prrf  .  .  ,  .56 

6%  Do  .  Now  prf  f .  i.4 

Do..  Com  .  H'y 

Do  .  $25 Scrip  .  2*3 

n  «,•!  North  .America  Life  20'';,  paid  76 

’  ’#7  Nova  Scotia  Public  Cold  Storage 
^  *  Terminals  Limited  Com  .  20 

Northern  Ontario  Lt.  ^  Pr.  6'  y 

pref .  9;» 

-  B»  Sharep  Inc.  Units  .  .  73 

J  on  P*^^*^**  Corp.  of  Can  Lyd.  6'‘o 
I  AA  P**’’  Nec'^^'d  pref  .  90 

*  Provinfial  Bank .  1.50 

i  AA  Pronnrial  Pap-r  7' ;  pref  .  97 

1  on  !  Quebec  Pulp  &  Paper  New  pref.  27 

j  Reynold.'^  Metal?  pref  .  70 

i  25  Reynolds  Investing  Cf»  .  71 

;  n«  Helian«'e  Grain  Co.  pref.  ,  95 

3  7,  1  ThoH  Robertson  Mfg.  Co.  pref  , 

V  00  '  Carlton  HofrI  pre/ .  8 

1  oA  i  Rf'llaod  Paper  Com  28 

i  5?  !  Sterling  Goal  Com  13 

J  {*}  Standard  Glay  Products  com  3.3 

^  1  Sun  Life  .Xs'iurancc  Gr*.  of  f 'an  .  2400  2 

^  12  j  St.  Lawrence  Paper  Gom  12 

i  S2  i>t-  I-*awrrnre  Paper  Units  (75''; 

?  89 

J  JiJ  Trusts  A:  (ruarantoe  .  .  10| 

,2  United  .AmuFcments  Com .  25 

A  i  Willards  (-’not'olatrs  pref,  49 

A  00  1  Wallace  Sand.-'tone  Quarriei*  pref.  35 


I  (  ompany^- 

Bank  of  Gommerre . 

Do..  Bonus . 

'  i  Royal  Bank  . . . . 

,  (  Do.,  Bonus . 

I  Brazilian  Traction  . 

I  Lank  of  Toronto . 

Do..  Bonus . 

Aldred  Invest.  Trust . 

Kastern  Theatres  . 

G an.  F'airb^nks-Morso  pref. . . 

Wayagamark  P.  &  P . 

;  Lake  of  the  XX’ooda  . . 

Do.,  pref  .  . 

I  McIntyre  Pore.  Mines . * 

■  Bank  of  Montreal . 

Do..  Bonus.  . . 

;  Howard  Smith  .pref . 

■  I  iEura  Secord . 

■  XXi'Indsor  Hotel  prrf . 

I  Belding  Cortirelli  pref  . 

:  Bank  Ganadirnne  Natiooale. , 
!  Loplaw  (groceterias . 


!  Do.,  pref  . . . . . . 

58’  ',  I  Rolland  Paper  pref . 

*  i  Hinde  &  Dauch . 

i  Simon  Cigars;  pref . 

j  Imperial  Uil  . . 

99  Do..  Extra . 

Hollinger  Cons . . 

7  Anticosti  Corp.,  prrf . . 

Mining  Corm . . . 

961^  Corrugated  raper  Box  prrf . 

50  David  &  Frerc  Class  “.A" . 

050  I^yall  Const . 

C.P.R . . 

)  \  Ogilvie  Flour  pref  . 

Hamilton  United  Theatres  pref. 
63  Catelli  Macoroni  Class  ♦X  pref.  . 

26  Montreal  t’ottons . 

41  Do.,  pref . 

95  Robert  Mitchell  pref . 

East  KootAna.v  rower  pref . 

Ofit/  Lake  Shore  Mines . 

Do..  Bonus . . 

Dom.  Glass  . 

Do.,  pref  . 

40  Bank  or  Nova  Scotia . 

,  .  .  Dupuis  Frere.*^  . . 

Canada  X  inrgars . 

. .  (  ooksxnlle  Brick  pref . 

Asch  pref . . . 

Sherwin  Williams .  .  . . 

iiVi  D- ..  pref . 

I  XX  Hiker — (J.  &  W . 

60  Hamilton  Dairies  prof . . 

13  I  Dom.  Bridge  .  .  .  *• . . . 

I  Gfi^s.  Gurd  . . . 

78  I  Gan.  Gen.  Electric  pref . 

•  I  (a)  Initial  dividend, 

j  (*>  Ist  divideod  of  1929. 


X*  early  Div.  Ptale  Record 
Hato  Dec’tarrd  Payable  Date 
12  3  n  De<'.  t  Nov.  1.5 

I  .  .  Dec.  1  Nov.  15 

12  3  «|  IVc.  1  Oct.  31 


r*rc. 
..50f  q  I  'or. 
..50(;  q  Df:f. 

6  <b)  Dec.  1 


t  Nov.  1.5  12 

1  Nov.  15  1 

1  Oct.  31  12 

1  Oct.  31  2 

1  Oct.  31  880 

1  Nov.  15  12 

I  Nov.  15  I 

1  Nov.  1.5  ..50.‘ a; 
1  Oct.  31  1  .51) 

.5  Nov.  30  l.» 

I  Nov.  15  3 


.89c  q  Dec.  t  Nov,  17  2.10 

1)4  <1  Dec.  1  Nov.  17  7 

3  q  Dec.  I  Nov.  1  20 


.  G 

Nov. 

30 

Nov.  20 

3 

.  $2 

.50c  q 

D<h*, 

t 

Nov.  15  .50c  (») 

. 

Dec. 

Nov.  15 

6'j 

.  7 

Dec. 

15 

Nov.  30 

7 

.  10 

1  >ec. 

1 

Nov.  15 

10 

.  $2 

.50e  q 

I  tec. 

1 

Nov.  17 

$I.,>0 

.  7 

P4  q 

Ttyc. 

Nov.  17 

7 

.  $1 

.2.5c  q 

Doc. 

Nov.  15 

.25e(a) 

.  6’; 

l>e*\ 

Nov.  15 

Di  q 

ftec. 

1 

Nov.  15 

3 

.  $1 

.‘25c  q 

Jau. 

2 

Dec.  15 

.25c  * 

H4  q 

r)ec. 

1 

Nov.  20 

$G.GG 

.  $1 

.2oc  q 

Dec. 

1 

Nov.  1  :> 

*1 

12’.^rq 

Dec. 

1 

Nov.  15 

.50c 

.  12% 

3  q 

Dec, 

1 

Nov.  14 

21 

Hi  q 

Dee. 

1 

Nov.  15 

7 

.  50c  12*t5^  iDtDec.  20  I)ec.  6  .26c 

.  7  O4  Dec.  1  Nov.  15  3 '3' 

.  2  24  56i'  n  Dtr.  15  Nov.  30  .56pia) 

.  $3  76e  q  Dec.  1  Nov.  20  1  .50 

.  10  2(5  q  Dec.  31  Nov.  30  10 

.  7  1^  q  T)ec.  1  Nov.  22  7 

. .  7  3«v  S  r)ec.  31  Nov.  30  7 

.  $2  50c  q  Dec.  15  Nov.  30  .T.Oc 

. .  6  l’$  q  Dec.  15  Nov.  30  6 

. .  7  1'4  q  Dec.  15  Nov.  30  7 

. .  7  1  *4  q  Dec.  1  Nov.  15  Ti’i 

.  7  1 q  Dec.  !">  Nov.  30  7 

. .  80  20  q  De*'.  15  Dec,  I  70 

. .  8  Dec.  1.5  Dec.  t  30 

.  7  1*4  q  Jan.  2  Dec.  15  1*4* 

.  7  1^4  q  Jan.  2  Der.  15  1*4* 

.  16  4  q  Jan.  2  Dec.  15  4’’* 

.  8  2  <1  Nov.  15  Oct.  01  8 

.  1.60  .40c.  q  Dec.  1  Nov.  15  .80c 

.  1  1  q  Dec.  L5  Nov.  30  4 

.  7  Ui  Dec.  1  Nov.  20  7 

.  G  1*3  q  Dec.  31  Dec.  16  6 

. . '  7  1*1  noi\  31  Dec.  15  7 

.  $3  .T.Scq  r)ec.  15  Nov.  30  2  75 

.  7  1*4  q  Dec.  1  Nov.  20  7 

.  2  60  65cq  Feb.  1.5  Jan.  31  .6.5* 

.  1.60  .40c  q  Jan.  2  Dec.  t.5  .40rt 

...  .  7  1*.*  q  Jan.  2  Dec.  15  I'* 

ib>  F'inal  paxTnent  of  arrears. 

(t>  Initial  dividend  on  new  stock. 


Flood  Barnes  Active  Bond  Prices. 


j  Agricultural  Mtgc.  Bank  of  Colombia  Gtd.  S.F-.  7’{ 

i  due  ‘47  . . 

i  .X'berta  Pacific  Grain  1st  S.F.  6'b  due  '46  ... 

I  Argentine  Govt.  C‘s  Serit  s  B  duo  ’58. .  . 

j  Xsbe.‘?tf»8  Gorp.  Ist  Ref.  S.F'.  6’s  due  '41 . . . 

I  .X8lv*«‘tos  Gorp.  (ren.  Mtge.  S.F'.  G’s  due  '56 . 

{  Bell  Tel.  tif  Ganadh  1st  o’s  Series  B.  due  *57 . 

Braiiil.  Ignited  State.s,  FIxt.S.F'.  6’.a’sdue'57  . 

1  (**311.  Cement  G o.  1st  Mtge  S.F.  r>U*s  due  *47 . 

i  (*^anada  Power  ^  Paper  C'oU.  Trust  SH's  due  *08 

I  Canada  Paper  1st  S.V.  6*»  due  '45  . 

j  C’an.  I  ight  &  Power  Ist  S.F.  5's  due  ’49  ,  . 

;  Gacada  S.S.  Line.s  6‘h  Ist  &  (ien.  Series  .X  due  '41  .  .  . 

•  G anada  S.S.  T-incs  G nnsol.  5*s  due  *43 . 

I  </.P  Rl.v'.  f'oll.  Trust  5'$  duo  ’34  . 

G.r.  Rly  Se^'ured  Notes  due  *44 . 

Gati.  Goodrich  Income  7*8  Hut  *43  . 

("'hile  Repub.  Lxt.  S.F*.  6*8  due  *60  . 

Columbia  Repuh.  F^xf.  S.F'.  6‘k  due  *61  . 

r)oTn.  Iron  Steel  Consol.  S.F'^h’s  doe  '39  (£» . 

j  Donnacona  Paper  Go.  1st  S.F.  due  ‘48  .  , 

'2  !  Donnacona  Paper  Go.  (i‘s  Debenturoh  due  *48  . 

I  Duke  Price  Ptiwer  Ist.  S.F'.  6*8  Scrips  .X.  due  '66..  .  . 

Fraser  Companies  1st  S.F*.  7*8  due  '56  . 

Fra.ser  Companies  G’u’t*  Debentures  due  *42  Cum 

Srock  Rights  . 

F'rench  I  ine  F^xt.  S.F.  6’ j's  due  *51  . 

;  French  Nat.  Midi  S.S.  I  ine  Ex.  S.F.  6’?  due  *52  . 

General  Steel  XX’ares  Ist  S.F.  6*8  due  *52 . 

(talineau  Power  1st  S.F.  5*8  due  *56  . 

Gatineau  Power  S  F.  I'ebs.  6'8  due  '41  ,  . 

Hydro  FJWtric  Bond  &  Share  Gorp.  (’oil  Trust  S.F'. 

5*8  due  ’47  . 

Manitoba  Power  iFt  S.F.  ri’^'Mdue’SI  . 

'4  Massey  Hams  Co.  Ist  Mtge.  .X's  due  *47  . 

Montreal  <‘oko  Mfg.  1st  S.F.  Sorii's  A  oG-’s  due  '47 
Montreal  Light  Heat  Power  Cons.  Ist  Ref.  tt  Gnl|. 

Trust  .5*8  Series  X.  due  *.M  ,  .  . 

Montreal  Tramways  1st,  C  oil.  Trust  5*s  Series  "A  ’ 

due  *41  .  .  . 

,  Mtl.  Tramways  (Jen.  &  Ref.  o's  Series  ‘A”  due  *55. 

j  Nova  Scotia  Steel  &  Coal  1st  S.F'.  .X’s  due  ’.59 . 

Northwestern  Utilities  Ist  S.F'.  7*8  due  ’38  . 

j  Port  .Alfred  Pulp  ^  Paper  1st  S.F'.  5’y’s  due  *57 . 

i  Price  Bros.  Ist  S.V'.  fi's  Series  A  '  due  ’13  . 

4  !  St .  Law  Paper  S  F'.  Debs.  6*«^’8  due  ’36  . 

I  SeuthernCan.  Power  lat  5*8  Series  .A .  due  *55 . 

j  T’nited  Crrain  Growers  1st  Mtge.  .Vs  due  *48  ,  , 

United  Securities  Goil.  Tru.'^t  S.F\  b’v’s  Series  .X.  due 

I  Wayagamsek  Pulp  ^  Paper  Iwt  S.F.  6’b  due  '51 .  ,  . 
j  Vvinnipeg  Electric  Ref.  6  s  due  *.54 . 

Unlisted  Securities  | 

F'tirnished  by  (5.  G.  Williams  -S'  <  ’o,  !  Par 

Unlisted  Slock#*:  Bid  Ask.  1  LHt 

#  Rrandrara  Henderson  pref  99  00  95  00  '  Gor 

Do. .  common  .  28  00  32  00  1  G or 

B  Pulp  pref  .  .  69  00  7.5  00  t  Cor 

Do..  r«unmon  5  00  7  (tO  j  (“ro 

G anadian  Westingliouse  255  00  270.00  Em 

Dom.  F  oundries  A*.  Steel  pref  .  65  oO  E.xc 

r)orr  F'oundriea  &  Steel  com  1  5  00  20  00  !  Gre 

pom.  Pow'rr  7'’,  pref  102  00  105  00  Mo 

Do..  Gommon . 65  00  7.5  00  I  Mo 

Dunlep  Tire  r  pref  .  101  00  I04  00  j  Nat 

Engli.'^h  FJeciric  com  .  16  00  19  00  Ont 

i  Do.,  pre/  91  00  96  00  Sect 

1  B  Gr'^ening  Wire  pref .  104  00  '  Sov 

i  Honey  fVew  p.-cf  ...  89  00  92  00  i  Mo 

Do..  Common . 35. <*0  38.00  Brit 

King  Edward  Hotel  Tteb  "A”  !  Cha 

Ex.  Dixidend  76  00  80  00  1  Con 

D'*'..  Deb.  "B  ’  Ex.  Div.  .  71  00  76  00  Cor 

Mt.  R.>yal  H«tel  com  .  7  50  8  50  i  Det 

Morrow  Screw*  common  .  ...  65.09  |  Lon 

Theatre  Stotk^;  Moi 

I  Loew  s  Buffalo  pref  .  1.5  00  21  90  Mu 

:  i.nf.vi*'8  L'^ndon  pref  ....  7  00  8  00  Peo 

Do.,  common  4  00  5  00  Sect 


Price 

Rato 

XVarsi  to  Next  Int. 

Maturity 

Date 

Yie'd 

96% 

7 

19 

.Ian.  15 

7  31 

102’^ 

6 

18 

Den.  1 

7  19 

100 

<> 

30 

Dei-.  1 

6  00 

102 

tj 

13 

.Ian.  1 

5  78 

96 

6 

•JH 

.Ian.  1 

G  30 

103% 

,5 

29 

Dee.  1 

4  78 

96  tj 

*29 

A  pr.  1 

6  78 

102% 

f)  ’  i 

19 

May  1 

5  *28 

84 

5’  J 

30 

.Ian.  1 

6  75 

10.3 

G 

1 7 

Dee.  -i 

5  72 

95’ i 

5 

21 

.Ian.  t 

5  35 

103% 

t) 

13 

Apr.  l.'i 

5  66 

103% 

5 

15 

Keb.  15 

5  34 

■  101 

5 

(> 

.Apr.  m 

4  80 

99 

i'-i 

16 

Apr.  15 

•1  57 

6*; 

15 

94 

G 

32 

Apr.  1 

6  4.) 

91 

t*i 

3.3 

A  pr.  1 

6  68 

7P  ' 

5 

11 

Mar.  1 

97’ j 

5’  . 

*20 

Teh.  1 

5  70 

98’  . 

6 

20 

Keh.  I 

i>  07 

ior>% 

6 

38 

May  I 

5  62 

lOl’j 

'* 

22 

Jan.  1 

5  87 

107 

('*  ’  V 

1  1 

Apr.  1 

5  75 

1 0*: 

Ji'  ^ 

23 

Keh.  15 

6  3*2 

ion 

24 

May  1 

•i  00 

102 

G 

24 

May  I 

5  8  4 

98’ 

28 

flee.  1 

5  10 

101%; 

0 

13 

Dee.  15 

5  83 

96’  ;/ 

19 

May  1 

f.  2  4 

10,3 

.5’ 

23 

Jan.  1 

5  25 

97% 

T> 

19 

A  pr.  1 5 

5  21 

102 

5% 

19 

Dee.  1 

r»  33 

101-% 

0 

23 

A  pr.  1 

1  87 

lOOi  . 

13 

.Tan.  1 

4  9  -5 

99% 

5 

27 

Apr.  1 

5  03 

.5 

21 

Jan.  1 

104’ J 

7 

10 

I  lee.  I 

6  37 

98 

5’  j 

19 

May  1 

5  6S 

1 0»3  ’  : 

t; 

15 

Keb.  1 

5  «3 

I  02 

6% 

s 

Jan.  1 

Cftlled 

102 

27 

Apr,  1 

4  87 

■*7 

20 

Jan.  'J 

6  25 

102% 

5*;. 

21 

May  I 

4  04 

103'  . 

6 

*23 

Jan.  1 

5  71 

1 04  ’  j 

6 

2’i 

•Apr.  1 

5  70 

I  Loew'*8  Windsor  pref . 

j  Mansfield  Theatre  fomnnon  . , 
i  Pararrount  (Xshawa  (‘'ommon  . 
Ask.  i  Life  Insurance  Stocka: 

95  00  '  Commercial  Life  lO'"^  paid  . , 
32  00  Confederation  Life  10'%  paid 
7.5  00  t  Continental  Life  209^  pajd.  . 

7  (»0  I  Crown  Life  20'*;.  paid . 

170. 00  Empire  Life  ... 

E-xcelsior  Life  30'*;  paid  ... 

20  00  I  Great  Wrs#  Life  . 

05  00  j  Monarch  IJfe  lo  ,  Paid  .  . 
7.5  00  I  Montreal  Life  ‘20'~^  paid. 

04  00  j  National  Ijfe  •25''>  paid 
19  00  Ont.  Equitable  Life . 

96  00  Security  I.ife  50'’;  paid 

'  Sovereign  Lite  25''o  paid  .  . 
92  00  j  Mortftajio  K*  Loan  Stocks: 
38.00  British  America  .-Assuranc**  .  . 

!  Chartered  Trust 
80  00  1  Commercial  Finance  pref 
76  00  Commercial  F'lnancecom 

8  50  i  Deb.  <fr  Securities  com. 

!  London  T..  &  S.  (Par  $50,0Oi  . 
Mortgage  Discount  prof  . 

21  90  Mutual  Fiance  pref . 

8  00  Pcopb's  I;Oan  &  Savings 
5  00  Security  Loan  &  Saving-i 


.50  00 

104  00  109  00 


No.22 _ 

10  FOR  2  5'' 

50  ' 


•i-  ".I-: 

FINEST  EGYPTIAN 

cicArettes 


N0.39 

10  FOR  4  0' 

50 


20 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTi:  lATES  FURNISHED 
FOR  THE  PACKLNG  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


REACTION  BEGINS 
HERE  FOLLOWING 
ROBUST  ADVANCE 


Heard  in  the 

Board  Room 


FAVORITES  LOSE  . 
GROUND  IN  EASY  I 
TORONTO  MARKET! 


Technical  Condition 
Continues  Sound  and  Strong 
Undertone  Prevails 

PAPER  STOCKS  FIRMER 


Break  Follows  on  Heels  of  Spec¬ 
tacular  Movement  in  New 
York  —  Volume  Well  Over 
100,000  Mark  Throughout 
Period 


Profit  Taken  More  or  Less  Gen¬ 
eral  Throughout  Whole  j 
List 

MASSEY  AGAIN  FEATURES  i 


Trading  conditions 


THK  profit  taking  whicli  hit  the 
market  on  Ai'j'dnosday  r.Ti.'fprl 
of  Market  I  fears  in  .':onir  quarters  of  iinother 
reaction  stich  as  developed  in  .time 
and  August,  and.  despite  the  recov¬ 
ery  in  some  qu.artcvs  during  Thurs¬ 
day  forenoon  many  were  still  un¬ 
convinced  that  the  realizing  move 

ment  had  run  its  course.  !  -  -  _  | 

At  the  beginning  of  the  week  when  ,  Toronto  Ilnmi  i  The  Klnnnrlnl  Time*  | 

two  .sueresf ive  ressions  In  M  all  Toronto.—  AVhile  a  number  of  in- 1 

!  nrnf'm  ‘’P  i  dividual  i.-..sues  displayed  out.stand-l 

.  proachlng  T.oon.ooo  shares  and  ad-,.  ,  i 

j  vanees  in  the  favorites  ranging  from  !  strength  on  the  Toronto  Stock' 
I  20  to  Sh  points,  warnin.gs  were  rife  Exchange  during  the  past  week,  many  I 

I  that  the  market  must  fall  down  of  I  stocks  that  had  been  .speculative  fav- 1 

j  its  own  weight.  That  the  move' 
on  the  local  was  checked  so  quickly  was  a  mat- 


International  Nickel 


market  during  the  past  week  con-;  •t'r  for  confirntulatinu.  hut  to  justify 
tinned  generally  sound  ^^velop- j 


The  important  bearing  which  recent  develop¬ 
ments  will  have  on  the  future  of  this  great  enter¬ 
prise  is  discussed  in  a  special  analytical  circular, 
which  we  have  just  prepared. 

Copy  supplied  on  application. 

McCuaig  Bros.  &  Co. 


Montreal  Stock  Ezchangc 
Montreal  Curb  Market 


Uptown  Office: 
1420  Peel  Street, 
uptown  6616 


Ottawa  Branch: 
116  Wellington  Street, 
Queen  322 


276  St.  James  Street, 
HArbour  9151 


orites  in  rerenf  previous  week.s  have 
surrendered  a  lot  of  the  ground  gain¬ 
ed  under  the  stimulus  of  the  past 

.  ,  ,  1  -  . . .  buyin.g  wave. 

ments  for  the  most  part  being  of  a  j,,,^  ^^e  local,  -piic  Nolrme  of  trading  has  perskst. 

constructive  nature.  T^ate  trcnaiTij,  |  suunfion  in  the  npnroarh  of  the'erl  on  a  Lairly  broad  Fcale  and  while 
on  Wednesday  assumed  an  uneasy  !  nionth-end  sottlrmcnt.  with  the  fear  '  sales  have' been  substan- 

of  5r.m«  rnliin."  in  of  loans.  Tndi-  nbsoriition  lias  been  good,  a.s 

c.-Uions  point  to  .au  casing  in  the  offering  prices  were  scaled  down. 
mone.\  sifuat.ioii  iocirliy  with  the  /tu.sinoss  generally  is  good  and  most 

of  the  news  that  lia.s  come  out  re- 
trong  technical  po.'-'it.ion.  j  industrials,  utilities  and 

'.e  hn.glit  industrial  trading  comu.anic.s  recently  has  been 
of  a  decidedly  favorable  nature.  Such 
condlfion.s  provide  a  sound  backing 


Cowans 


nrembers  of  the  MontresI  Stock  Exchange 
IKcmbcrs  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEfi  ' 


MONT'R  EAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


KIPPEN,  NEWTON  &  CO. 

Menibem  of  Montreal  Stock  Ezebange. 

Members  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  MAintm* 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


A.  L.  HUDSON  &  Co. 


NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OP  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Aaa’to) 
NEW  YORK  CURB  MARKET  (Am’io) 


OFFICES  ATi— 
TORONTO.  ONT. 
BUFFALO.  N.Y. 

NEW  YORK.  N.Y. 
OSHAWA,  ONT. 
SARNIA.  ONT. 

OWEN  SOUND.  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL 

PRINaPAL  MARKETS 
THROUGHOUT 
CANADA  uid 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  IIM 


attitude  and  lrregularit!c.<<  orourred 
of  a  reactionary  nature,  oonpoquent 
to  several  record  iiroaking  se.=sions 
in  New  York.  In  the  course  of  which 
speculative  frenzy  r.un  wild  and  a 
mad  scramble  for  popular  issues 
skyrocketed  these  stocks  to  dizzy 
heights.  It  was  only  a  matter  of 
time  until  some  corrective  move 
should  occur  and  indications  are 
that  such  a  move  wa.s  in  its  initial 
^stages  toward  the  close  Wednesday. 
’Prices  eased  oft  all  along  the  line 
and  this  condition  witnessed  a  like 
move  locally  and  of  a  very  orderly 
nature. 

Specialized  trading  that  has  been 
in  vogue  for  some  week.s  past  con¬ 
tinued  throughout  the  six-day  pe¬ 
riod  and  until  easy  money  once 
again  prevails  this  condition  will  no 
doubt  exist.  Massey  Harris  again 
held  active  leadership  of  the  market, 
touched  a  new  high  of  97  and  closed 
at  91  “4.  The  past  few  days  Dpmln- 
lon  Bridge  has  been  enjoying  renew- 
1  ed  interest  and  succeeded  in  cross- 
'  ing  the  century  mark  to  a  fresh  peak 
of  101*/2.  Profit  taking  here  and 
i  there  dropped  the  price,  however. 

I  and  it  finished  at  M.  A  notable 
exception  to  the  downward  trend 
i  around  closing  time  was  the  .stabil- 
i  Ity  of  the  paper  stocks,  probably  an 
indication  that  they  have  already 
touched  rock  bottom  and  are  antlci- 
,  pating  constructive  action  by  the 
'  powers  that  bold  the  key  to  the  situ¬ 
ation. 

The  robust  move  at  the  opening 
and  which  continued  throughout  five 
sessions  pushed  the  daily  stock  mar- 
I  ket  average  up  to  a  high  of  180.3,  a 
level  hitherto  touched  last  May,  just 
before  the  break.  Irregularities  at 
I  the  close  sliced  this  down  to  178.9 
:  that  compares  with  a  prevloua  close 
j  of  177.6  The  weekly  average  rose 
'  to  178.9. 

Losses  Lead  82  to  BL 
I  Losses  of  a  point  or  more  for  the 
week  Included  Nickel  (old)  down 
9  to  187% ;  Abltlbl  pref.  (old)  down 
9  to  198;  Breweries  down  8  to  133; 
Asbestos  pref.  dov,  n  5  to  70;  Laur- 
;  entlde  Power  do..  ‘>  to  225;  Port 
Alfred  pref.  down  ^  .o  .to;  Can.  Ind. 
Alcohol  down  3%  to  12  Cockshutt 


of  the 

combined  with  I 

outlook  for  the  current  year,  the 
prospects  for  an  r.arly  return  to 

Shl'^  for  the  market.  , 

V  iv:  V,  There  has  oeen  some  wide  fluctua- ; 

farllng  Breweries.  I  •if**'®  in  .'hare  lisi.  sharp  iipw'ard  | 

’  movements  followed  in  some  cases  I 

The  Financial  Times  is  informed  j  by  quick  reactions.  This  is  explain- ! 
by  two  directors  of  Carling  Brewer-  ed  usually  by  the  fact  that  when  | 
les,  T.vtd.,  that  reports  appearing  rc-  .substantial  buying  orders  come  into  ^ 
gaming  listing  of  the  shares  on  the  the  market  for  any  of  the  favored  | 
senior  board  and  an  increase  in  the  stocks,  the  market  is  found  bare  of  i 
d  '^dend  are  absolutely  Incorrect.  !  offerings  and  bids  have  to  be  raised  j 
Question  of  changing  the  di- '  often  maiiv  points  before  the  orders 
vidend  or  increasing  If  has  never .  are  filled.  When  they  are  filled,  I 
Flirthermore.  it  is;  (here  is  not  sufficient  general  buying 
14  quc.stion  \  to  maintain  prices  at  top  levels, 

would  bo  considered,  at  least  until  ,,  ...  , 

after  the  statement  for  the  current;  ]  h'’ sensation  of  the  week  was  pro¬ 
year  is  available  vicled  by  Massey-Harns.  which  pass- 

ed  previous  records,  and  this  mid- 

,, „  ,  week  was  taken  at  94's  repre.senting 

Ian.  ( ar  A  Fuiindrj.  ^  maximum  gain  of  over  9  points 

The  activity  in  Canadian  Car  com-  o'c  last  week.  (.ockshutt  Plow, 
mon  is  due  to  the  operations  of  a  ^  after  selling  up  to  40.  fell  back  to 
.Montreal  pool,  who  have  been  giv-  35>4..  Canadian  Canners  2nd  pre- 
ing  the  stock  increased  attention  ferred  has  been  singled  out  for  a  1 
during  the  past  week.  Some  time  good  deal  of  bujing  and  this  mid-  t 
ago  they  picked  up  a  good  deal  of  w  eek  rose  to  a  high  of  25%.  a  gain  | 
stock  around  the  50-mark  and  have  i  of  over  3  points  for  the  week. 


Bruneau  &  Rainville 

Jlembcrs  Montreal  Stock  Excliaiigc 
Members  MontrenI  (’urb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  HArbour  42Sr»* 


been  waiting  for  an  opportunity  to 
handle  It  under  better  market  con¬ 
ditions. 

According  to  some  of  these  Inter¬ 
ests,  Car  Is  in  for  the  best  year  In 
Its  history,  and  will  likely  have  total 
business  for  the  current  fiscal  year 
that  will  run  very  close  to  the  $30.- 
000,000  mark.  If  It  does  not  really 
exceed  It. 

*  *  ¥  * 

Power  Corporation. 

TOero  bae  been  apparent  good 
buying  of  Power  Corporation  recent¬ 
ly.  wblcb  baa  resulted  In  putting  the 
stock  to  84.  It  Is  understood  this 


The  advance  of  11  points  in  Good¬ 
year  Tire  to  190  reflected  further 
favorable  news  regarding  the  busl- ! 
ness  of  the  company.  Dominion  | 
Stores  shares  are  very  tightly  held  j 
and  made  an  easy  gain  of  7  points  to 
148  this  week.  Cosmos  Imperial 
Mills  according  to  reliable  advices, 
will  this  year  earn  materially  more 
than  It  did  in  1927.  and  the  stock  has 
firmed  up  2  points. 

Canadian  Dredge  and  Dock  proved 
an  outstanding  performer,  moving  up 
over  10  points  to  above  67,  selling  off 
later  to  64. 

The  decision  of  the  Ontario  Gov¬ 
ernment  that  Consumers  Gas  Com- 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  •  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ...  -  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


buying  Is  largely  for  English  and !  .  .  „ 

European  accounts.  It  is  learned  Toronto  would  have  to  sell 

that  during  the  past  two  weeks  !  stock  other  than  by  offering 

nearly  25.000  shares  of  stock  have  i  '‘‘Shts  to  shareholders  below  the 
been  taken  off  the  market  and  gone '  current  market,  had  an  adverse  ef- 

4^x^:04101  uowu  074  to  4-  4.  |  J®  Europe.  Appreciation  In  the  mar-  on  these  shares,  which  declined 

Plow  down  3%  to  35;  Wayagamack  ^et  value  of  stocks  like  Southern '  1 

down  3%  to  70;  Dom.  Textile  down  '  Canada  Power.  Canada  Northern  '  ^  low  of  189.  Those  oil  stocks  which 
3  to  112%;  Donnacona  Paper  down  I  Power.  British  Columbia  Power,  etc.. !  '^^d  enjoyed  a  wide  speculative  move. 

;  3  to  22;  Famous  Players  down  2%  ^as  added  very  appreciably  to  the '  o^et  further  realizing  during  the  past 

i  to  30%;  Lyall  down  2%  to  61%;  B. ! of  Power  Corporation.  !  week,  and  some  pronounced  los.ses 

'  C.  Power  B  down  2%  to  37%;  Ham.  1  market  value  of  the  securities  I  '^c^e  shown.  Imperial  Oil  at  90  was 

held  by  the  company  is  understood  down  6  points  and  13  points  from 

to  be  at  least  $10,000,000  in  excess  the  high  .level,  while  Canadian  Oil 
of  book  value.  T^e  shares  of  the  ‘  ''"ns  off  3.  B.  A.  Oil  off  2%,  Interna- 
company  are  well  distributed,  the  tional  Petroleum  off  1,  Supertest  off 
company  having  shareholders  in  !%•  The  only  stocks  in  this  group 
nearly  all  parts  of  the  world  '  to  Improve  thteir  position  were  .Mc- 

*  ¥  ¥  ¥  ■  I  Coll-Frontenac  which  advanced  1% 

Hiram  $Valker-C.  &  W.  I  to  35%.  and  F'oothllls  Oil,  which  at 

Tt  4.00  was  75  points  higher. 

000  000  Tbe  distillery  shares  lost  ground. ; 

nS  ^Othe^,  nf  6%  points  to  80,  and  Dis- ; 

mulated  a  considerable  block  of  I 


'  Bridge  pref.  down  2  to  89;  Montreal 
Power  down  2  to  101;  Price  Bros. 

I  down  2  to  74;  Winnipeg  Electric 
!  down  2  to  107 ;  Winnipeg  Electric 
i  pref.  down  2  to  108;  Enamel  and 
i  Heating  Products  down  1%  to  33; 

I  new  Nickel  down  1%  to  32%;  Bra- 
!  zlllan  down  1%  to  70%;  Windsor 
I  Hotel,  Penmans,  Nat  Steel  Car, 

Hamilton  Bridge,  Steamers  Voting 
I  Trust  Alcohol  B,  Can.  Brewing.  Ce- 
;  ment.  Building  Products  and  Brad- 
Ing  Breweries  each  lost  a  point. 

Gains  of  a  Point  or  better  for  the 'shares  of  Hi^am ‘warke^-G^'^erhani 
period  comprised  the  following:  —  and  Wort.s.  As  much  as  25  ono 
Smelters  up  24  at  316;  Nor.  Mex.  j  share.s  are  stated  tHaSe  been  take^ 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{ 


^tmbtrs 


Toronto  Stock  Exchange 
^lontreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tekphone  t  HArbour  9282 


|l!iiiBI!ll;| 


Established  1872 


L.  J.  Forget  &  Co. 

T.  W.  McAnultx,  Thomaa  J.  Sutton.  Panl  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 


Power  up  10  at  90;  steel  of  Canada 
pre.f.  up  8  at  215:  Massey  Harris  up 
6%  at  91%;  Can.  Car  up  6%  at  72; 
Can  Bronze  up  5%  at  131;  Port  Al¬ 
fred  up  5  at  60;  Wabasso  Cotton  up 
I  5  at  60;  Alberta  Grain  up  4  at  60; 

I  Fraser  Cos.  up  4  at  81;  Bell  Tele¬ 
phone  up  3  at  167;  B.  C.  Fishing 
pref.  up  3  at  86;  Dom.  Glass  up  3 


In  This  Issue 


off  the  market  by  this  trust.  .  „  t  u  .  j  i 

¥  ¥  ¥  ¥  Some  Strength  Now  Indicated  in 

(  has.  Giird  &  Co.  ,  '  k.  ’  V  ' 

Definite  placing  of  the  new  split  I  l  avorablo  hor 

stock  of  Charles  Gurd  on  a  dividend'  ’  '4^ 

ba.sis  of  $1.60  per  share  was  Indi- i  I'®"'  Report  \  er>  Ac- 

eated  by  the  declaration  announced'  Building  ••  •■  •  ;■ 

this  week  of  40  cents  per  share  for  on  .St  Law- 

,  .,0  -D  .  o  .  or  r  ,  current  quarter,  equivalent  to  i  ronce  Waterv^aj.s  .  .  •  •  ••  •  • 

at  138;  Brompton  up  2  at  35;  I,ake  20  on  the  old  stnek  i  Further  Sugge.stions  tor  Invest- 

of  the  Woods  up  2  at  .55;  West.  Gro-  7^1,,  ,1'-  rt=«tHhiitt«n  tn  Ko  ing  $.50,000  . 

cers  up  2  at  25;  Can.  Car  up  1%  ot  i  nj^de  on  the  new  stock  and  Compares  tariff  Removal  Would  Increase 

with  a  rate  of  $3  per  share  '  Price  of  1  cment 


102;  Steamers  up  1%  at  39%;  Twin 

.  was  ppllt  two  for  one.  The  new  'V'  '•  • 

Solnt  each  ^  renresents  an  Increased  distrl-  R»K?ostions  for  Speculations  in 

Trend  of  Averages. 


10 


10 


Complete 
Financial  Facilities 

maintain  the  folloiving  departments 
rjK  to  meet  the  investment  requirements  of 
individuals,  trustees,  corporations  or  institu¬ 
tions  These  services  are  available  at  any  of 
our  twelve  offices. 

Stock  Department  sells  or  buys  all  listed  stocks 
in  all  markets  on  cash  or  marginal  basis.  Extensive 
wire  connections  and  our  memberships  on  import¬ 
ant  exchanges  enable  it  to  render  unusually  rapid 
service. 

Bond  Department  btnqs  and  sells  Canadian  and 
foreign  government,  municipal,  public  utility  and 
industrial  bonds,  and  high  grade  industrial  and 
public  utility  stocks.  Offers  confidential  consultant 
service-  to  investors. 

Unlisted  Securities  and  Trading  Department 

buys,  sells  and  secures  quotations  on  any  unlisted 
securities. 

Underwriting  Department  arranges  financing  for 
industrial,  public  utility  and  other  corporations. 

JOHNSTON  “”WAR0 

Royal  Bank  Building,  Montreal 

UTEMBERS:  Montreal  Stork  Ezchanc*.  Toronto  Stork  Kzrhnnito, 
Montrral  Cnrb  Market.  Wlnniprs  Oraln  ExrbaDzr, 
rhlcazo  Board  of  Trade. 

OFFICES  THROrGHOrT  FASTEKN  AND  CENTRAD  CANAD.A. 


E  take  pleasure  in  announcing 
.  that 

Mr.  George  I.  Fenton 

has  become  associated  with  this  fiiTn. 

Campbell,  Stratton  &  Co. 

MEMBERS  TORONTO  STOCK  EXCHANGE 
•244  Bay  Street  ELgin  142S  Toronto 


Thursday,  Nov.  15 . 178.5 

F'rlday,  Nov.  16 .  178.9 

Saturday,  Nov.  17 .  177.9 

Monday.  Nov.  19 .  178.9 

Tuesday,  Nov.  20  .  180.3 

Wednesday,  Nov.  21 

Average  for  week .  178.9  ! 

Previous  week .  171;  9  i  Canadian 

January  .iverage .  168.5  !  bolder.<i 

Feoruary  average .  172.5 

March  average .  172.8 

April  average .  j-g  O 


rate  represents  an  increased  distri¬ 
bution  to  shareholders,  as  compared  : 
with  the  previous  dividend.  1 


Canailian  Pacific. 


With  approximately  250,000  share.s  ^ 

of  Smelters  stock  in  its  treasury,  the;  Rail  wavs  ' .  ^4! 

j79’{  i  advance  of  Smelters  to  over  the  300  i  pg^n^prs  Step  Out  as  Buyers  of 

■  of  particular  interest  to  j  Motorcars . !  ..  ..  15 


Cheaper  Mne 
See  Improving  Zinc  Market  in 

Growing  Demand .  1 

Value  of  B.  C.  Fi.sh  r'ateh  at  High 

Peak . 

B.  C.  to  Apply  for  Two  New 
Railways 


11 
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Pacific  Railway  share- 
Thc  abrupt  market  appre 
elation  of  approximately  15  points 
would  m.  an  in  the  neiglnborjio'xrl  of 
some  $4,000,000  more  to  the  value  ot 

May  average .  jgQ  g  I  boldlng.s  of  Smelters  stock  Ixy  the 

June  average .  170.5  railroad  company. 

July  average .  169.0  Coincident  with  the  new  high 

•August  average .  163.1  cetoblished  by  Consolidated  Smelters 

T7]  f,  at  310,  «■.  P.  R.  moved  to  its  highesr 
jy^^ilerel  r.iliep  lf)i3  on  tlir  .Neiv  Vi  rk 


10  i 
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Late  Quotations. 


Following  is  a  list 

of  tbe  latest 

prices  as  at  12.45  p  m. 

Thxirsday  Nov. 

22,  1928. 

Abitibi . 

Alberta  Grain  . 

A.sbestos . 

.  20 

Bell  Telepbone . 

.  167 

Biazillan  . 

.  71 

Brading  Breweries  .  .  . 

.  2t 

B  C.  Power  . 

Do.  B . 

Besco . 

.  4ki 

Brompton . 

.  38 

Building  Products  .  . 

.  SO 

Can.  Brewing . 

.  28 

Can.  Bionze  . 

.  1.31 

Can.  Car . 

.  73 

Canada  Cement  . 

. .  32  >4 

C.  C.  Cottons,  pref.  .  .  . 

.  97 

Can.  Ind.  Aloobol  .  .  . 

.  44 

183.0 

161.2 


121.4' 


September  average 

October  average . 

High  0928),  May  16 . . 

^  Low  (1928)  Aug.  15 . 

Averages  Last  Tear. 

January  average . . 

February  average .  123.6 

March  average .  125. 1 

April  average .  128,8 

May  average .  130,6 

June  average .  131,6 

July  average .  131.6 

August  average .  135.2 

September  average .  148.0 

October  average .  157.4 

November  average .  163.9 

December  average .  167.8 

High,  1927 .  170.2 

Low,  1927 .  120.6 


Manufacturers  Sco  Seriournes.s 

of  Wheat  Rust . 

Assets  of  T.ife  rompnnies  Pass 

Billion  Dollars . 

Banking  Method  Based  on  Drafts 

Mu.st  he  C  hanged .  1*5 

British  Banks  No  f.onger  Act  as 

Sales  .Agents .  48 

Investors*  Index. 


market. 


Do.  B . 

Canada  Steamship.s . 

Chas  Gurd . 

Cockshutt . 

Cons.  Smelters .  3.11 


6 

I.";! 


Dom.  Bridge 
Dom.  Glass 

Dom.  Textile .  110 

Donnacona  . 

FJnamel  and  Heating  Prod.... 

Famous  Players . 

Fraser  Cos  . 

Hamilton  Bridge 


Int.  Nickel .  190 

Do.,  new . 

Int.  Power . 


32 ‘4  I  Lake  of  the  Woods . 

'■  Lyall .  .1 

Massey-Harrls .  94 

38%  Montreal  Power  .  101x4 

39'4  Nat.  Breweries .  lO-l’.'j, 

4  0  Nat.  .Steel  Car . 

36  Nor.  Mex.  Power  .  90 

Penmans .  98 

Port  Alfred .  6.1 

Power  Corporation .  81  A; 

Price  Bros .  7n 

Quebec  Power .  87 

Shawinigan .  81 

Simons .  4  6 

S.  C.  Poxver  .  180 

Steel  of  Can.ida .  214 

Steel  of  Canada,  new  .  95 

32 14  I  Wayagamack  .  72 

28%  I  Winnipeg  Electric .  106 


Houses  to  Sell  New  Bank 

Stock  Without  Charge. 

fcontinued  from  Page  1 1 
$200  per  share,  thus  the  bank  will 
siiirt  with  a  reaerve  fund  ot  110  pet 
cent,  of  capital,  as  no  enmmissiond 
are  to  he  paid  for  saie  of  stock. 

The  directors  will  be  elect'! d  at  a 
meeting  of  shareholders  to  be  heirl 
liere  after  tiio  necessary  capiial 
.=tock  has  he.n  subscribed.  Tiie  fol¬ 
lowing  li-ive  consented  to  serve,  if 
electe.i;  Angus  Mcl.ean,  Bathurst 
Company,  IJnilted;  Sen.ttoi-  l^'raiilc 
B.  Black,  president  New  Brunswicit 
Telephone  I  'oiitpany,  Sackvl'l;  :  .1n- 
mes  A.  Mac.Miirray,  iire.sldent  Ka«l- 
ern  Sexurltlcs  Coirdvany.  I, til.,  S.i'nt 
John;  Kre  1  L.  Sayre.  Sayre  and  Hoi- 
!.’•  .Luniixo,  Company,  ltd.,  Sahi' 
.lohn:  (lei-rge  K.  .Mpcke.-ui,  Geor.ge 
.''I-.cK' an  and  Company,  Saint  John; 
C’.me.s  !).  MoKenna.  pre.sideiit  New 
Brunswick  rcbllshlng  C'cmyany, 
Ltd..  .Saint  .lohn,  and  Fred  R.  T.iy.  ; 
harrl.stci',  Saint  John. 

No  .''■ni)''cript!on  will  be  e.'feciuai  , 
unless  $.500  000  of  the  capital  stock; 
shall  bo  Rtibscrlbed, 


Abttlhl  r,  *  P-  ■  • 

Aigonia  St^el  .  .  • 

Hrazihan  .... 
llurns,  l‘..  A*  Co.  •  • 

Cana'^a  Pry  .  ,  . 

(’.:au.  CaniifTS.  .  . 

('an  Car . 

%'an.  Prorigct  &  Pl<* 

Can.  Tn*l.  AIfioIioI  . 

Can.  Wireb.  Box(»s 
Carling  Br«v.'erl4‘.'$  20  f?tanfon!i  . 
Chas.  (Surd  .  .  2-20  Sfoers  Con#. 
Conf'i’ilts  ....  2 

Consumers  Cas  .  2 

Cons.  Smelters  . 

Cosmos  Imp..  .  .  * 

Pom.  Hrlilgr  .  .  .1 
Pom.  (i’aas  .  .  .  J 
Pom.  KMgiiif»erlni,-.  4 


F^nny  Farmer  .  .  4 

FTrstbrook  Box(  s  .  Ti , 
Crooilyear  T’.ro  .  .  4 

IIoMhe  Pnmber  .  .  -i 

Int.  NIckH  .  .  1-4-3 

Keeiora  I’apor  Mills  7 
Maple  I^eaf  MUlIng  ir» 
roA'er  Corp’n  .  .  20 
Prudential  Trust  .  «» 

ShreHderJ  Wheat  .  4 


Mara  &  McCarthy 

rToronto  Stock  Exchange 
Members'^  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  O.  DAVIDSON 
JOHN  A  MARA 


297  Bay  Street,  Toronto 


ftt  Canada  . 
Tamblyn  htil.  .  . 
Thayers,  t.tfl.  .  , 
Tip  Top  Tailors  • 
Tiaymoir.  I,.ttl.  .  . 
Twin  Clly  .  .  ,  . 
\^ti’t*‘il  Amuse.,  ,, 
Walker.  (I  S’  W.  4 
agstnack  ,  . 


iHun.  Hleel.  .  .  .  « 

Fa^y  Wash  M.  Co.  3 

.Ylliiliig  ('oinputilrs. 

Alii'-ltl'lin  ....  12  Mlllllix 


T.  t,  E.  WATT 


t.  H.  WATT 


I  .  G.  VENA3LES 


WATT  &  WATT 

MFAIBF,n<» 

TORONTO  STOCK  EXCHANGg 
MONTREAL  CURB  M.XRKET 
NEW  YORK  C:UKB  (ASMItil  A  TEi 

rrivate  u'ire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ACEL.  3222 


TORONTO 


111 : 


Amiilei.  .  . 

HnthiiiHt  Mliii'M 
I*rt»wii*i  *•  ,  . 


clfU- 


(.VtillPae  -Malei  tio  .  1 1 
Cap  ICouyii  ...  11 
Cobalt  C'intael  ,  ,  12 
Knat  Hn.lbiiry  1  )eep  12 
FJ*  ani^ullnd  .M.nes  .  !l 
PKn  FI- 111  .  .  .  .  I"» 
(ireribj  C.iid,  ,  ,  l'» 
Haslet  iMiek  Lakh'.  Cl 
llowty  C.ibl  ,  n 
Hudson  ILiv  M.  S.  13 
Inl,  Ppiv.  Co  12 

JaeUtfon  Man'dii  .  13 
Will;.  Col. I  i;  It  »  13 
I  ake  Shore  ^  M 

Mabcll  .....  H 


Murphy  Mines  ,  ,  11 
Naiile  H 

Noram'a  .  ,  ,  ,  ,  11 
I'a.adh'iY*  .Mine  .  .  1.1 
I'.  iut  CrelU(*  ...  II 
P.tersoii  Cobalt  ,  II 
Keu'.es  MeDonald.  14 
Hlaeoe  C*ibl  ,  .  .  11 

Fn(»'\  Klakf  14 

Sylvanlte  Cohl  .  ,  11 
'IVek 

Themp!4'>i(  (‘u.J.ttao  13 

TiUlO  hPiUH  .1,11 

'i'oni'h  (bik  H  ,  .  .  13 
Un  te«l  X'c'i’de  ,  .  1.3 

Wh  tew  at'  r  .Mine  .  1 1 
Wr:ght  llriixreaves  tl 
\  aitkee  Girl  ,  ,  «  15 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchvn?: 
Members  of  the  Montreal  Curb  Market 


Notre  Dame  Street  West.  Montreal 

nraiiclikdi 

Cana-'a  Cement  Bldg,  IS  Elgin  Street 

MONTREAL  OTTAWA 


aillllllllrilllHlIliliiiilllliilll 


